





Gordon Gray, president of John Wyeth & Brother Ltd., 

Walkerville, Ont., has been elected president of the Canadian 

Pharmaceutical Manufacturers Association. The CPMA represents 

Canada’s $120-million “ethical” drug manufacturing industry. 
(Personality sketch, p. 6) 
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NATION’S BUSINESS 


Darling You’re Aging 
But Very Very Useful 


If you're looking for reasons for the sharp increase in the 
proportion of women in the Canadian labor force a good place 
to start is with the Canadian life tables. 

These tables show that, unlike her grandmother, today’s 
Woman can expect to live for a good 30 years after the end of 
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TOMORROW'S: ‘MOTOR NG 





Octanes, Jet Fuels 
Spell Price Hikes 


By W. L. DACK 


Motorists today never had it 


| $0 good. 


| petroleum 
| going almost 


|@ Refiners 
reached the 


Prices of tomorrow's 
lines may go a lot higher. 


RasSO- 


@ The rising requirements for 
jet ‘fuels will dig deeper into 
components now 
exclusively into 
gasolines. 

have just about 
limit of their fa- 


cilities to boost gasoline octane 
levels. 


Higher octanes need multi- 


million-dollar equipment. 


her period of child-bearing. Life expectancy at birth for Canadian | 


women ‘in 1951 was 70.83 years. That’s nearly 10 years longer 
than it was in 1931, and nearly 30 years longer than it was in 
Queen Victoria’s day. 

Grandma expected—correctly—that after her large family 
was safely launched upon the world, she would have only a few 
years left to relax and enjoy her grandchildren. 

Grand-daughter, who marries early and has her family close 
together (but nevertheless considers four children a large family) 
finds that her main job is over by the time she is 45. Psychologists 


have warned her not to cling to her children or try to satisfy | 


her ego by interfering in her husband’s carecr. 
This leaves her with some 25 years of what some would call 


leisure and others would call idleness. If she has enough money, 
she can travel, entertain, volunteer for charitable works, support | 


ent humanities; if.there isn’t enough money, 
a jo 


Mighty Eeonomic Political Impact 


she gets 


A good part of the extra dol- 
lar revenue which must come 
out of the refiner’s barrel of 
products to pay for this equip- 
ment will come from gasoline. 

Top Canadian aviation officials 
forecast a doubling of our jet 
fuel requirements by 1960, a 
quadrupling by 1965. 


Already jet fuel require- 





ments have drawn even with 
demand for aviation type gaso- 
line in the U.S. 

In Canada it is expected to do 
this in 1958, and from then on 
wil] steadily surpass it. 

At present there are two gen- 
eral types of jet fuels in in 
Canada: 
> The gasoline — or wide-boil- 
ing range types. 
> The kerosene type 

Although the refiner can 
tailor his jet products to meet 
almost any specifications re- 
quired, his gasoline types come 
straight from the petroleum 
components used in making 
motor gasolines. 

This means the _ refiner 
going to have to compensate in 
other ways for the extra drain 
on this all-important petroleum 
intermediate. 

Total Canadian market for 
jet fuel is running around 9,000 
b/d at the present time. 


use 


is 





Used Machinery from U. Ss. 
Threatening Markets Here 


By CLIFFORD FOWKE 
Used construction machinery 
from the U, S, threatens to flood 
our markets. 
Already Canada’s mushroom- 
ing construction equipment in- 


Customs men and possibly an 
appeal for tariff protection. 
The U. S.’s $50 billion, 15- 
year highways program lies be- 
hind the threat. 
U. S. construction firms will 
be buying an estimated $500 


U.S. subsidiary firms here with 


dustry is considering an alert to) 


million in new equipment each) 


year between now and 1962 to 
do the giant roads job. 
be But 


will replacements. 


U. S. distributors admit that 


will present a serious problem 
to them. 


Canadian manufacturers and 


for children, now regarded as important equipment for a career; ‘dealers, particularly in the West, 
(3) the shorter work week, which makes it easier to combine | fear much of it will be sold to 
home and job, but also increases the appetite for spending on | Canadian firms with serious.im- 


recreation, travel and entertainment: (4) the availability 


of | pact on sales of both new and 


labor-saving devices for the home; and (5) the appearance of a| used Canadian-made equipment. 


growing number of employment opportunities calling for adapt- 
ability and dexterity rather than strength or the possession of a 
standard skill. 

There is no reason to suppose that any of these trends will be 
reversed, or even retarded, in the near future. The basic factor, life | 


expectancy, is still increasing. If, as some expect, it reaches 100 | ‘half-a-dozen new plants. 


before long, then the child-bearing period will be reduced to, at 


most, a third of the life span, instead of dominating the life-span | 
as it did little more than a generation ago. This upheaval in the | 
life pattern of half of the population is bound to have important. 
economic and political effects whose impact we are only begin-| 


ning to feel. 


Make This Event Memorable 


Naturalization is a great event in the lives of new Canadians. | 


Are they made to feel welcome when they change allegiance? Is 
due care taken to see that they’re ‘ready for the duties and 
privileges? 


The Canadian Citizenship Council, a voluntary body, recently 


made a spot check. It recruited 137 teams to report on naturaliza- | 
tion hearings and ceremonies in towns and cities across the land. | 


Some interesting data and ideas emerge. 


It can happen that new-fledged Canadians are mass-produced | 


in assembly lines, getting only perfunctory handshakes from the 
judge after their “papers” are handed out. 


At the other extreme, they may be invited to a party with | 


refreshments, a band and a speech by the mayor. This is more | 
likely in a medium-sized town where a naturalization court is an | 


occasional event than ‘in a city where the court meets five days | 


a week, 

“To make a gala affair out of ever¥ grant of citizenship would | 
not be practicable. But at the very least the ceremony should be 
dignified and unhurried; there should be a friendly but serious 
talk from the bench; and it ought to be possible to arrange for 
some volunteer from a service club or women’s organization to 
be on hand, if only to mingle and be affable. 


Give Him Time to Go 


To the credit of all concerned, these procedures are the rule, 
not the exception; but there ought to be a law, as the Citizenship 
Council suggests, allowing the prospective Canadian a half-day 
off with pay so that he may attend the court with an untroubled 
mind and a feeling that this is an event to remember. 

On the question of pre-training for citizenship the council’s 
report offers some surprising evidence. A working knowledge of 
English or French, as well.as some familiarity with Canadian 
affairs, is required; but there is no prescribed rule as to what this | 
means. Officials use their own judgment; and some of the 137 
teams report the naturalization of people whose acquaintance 
with English or French seemed to be very sketchy indeed. 

It’s suggested in the report that attendance at language classes, 
where the topics naturally would be Canadian government, 
geography and so forth, should be compulsory before naturaliza- 
tion. Another suggestion is a standard list of simple questions for 
applicants, such as: Who is the Prime Minister of Canada? Which 
city is the national capital? From this list an examiner would 
select three or four at random for each candidate to answer. 


These proposals are worth Ottawa's consideration. It’s for 


the new Canadian’s own good, as well as the country’s, that he 
should start out as a citizen with enough English to make himself 
understood and at least a rudimentary knowledge of the country. 
Some of the courts already insist on these qualifications; but it 
seems that not all of them do. 











| 
| NOTE GROWING protectionism 
| of other countries as the plan 
for a Eurepean Common Mar- 
ket progresses. Sweden, Nor- 
way, Denmark and Finland 
are now proposing a Nordic 
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It could mean tough times 
ahead for an industry which has 
expanded rapidly in Canada in 
the last two years with multi- 
million dollar investment 


It could hit Canadian and 





Bigger Profits 


How are invest- 
ments? 

FP’s newest book, How 
to Invest for Bigger Profits, 
can help you do better. 

Just off the press, this 80- 
page book gives the why and 
how of investing, helps you 
decide which security to 
buy and when, 

There are 11 chapters, 
dealing with subjects from 
our Canadian economy as a 
whole to balance sheets and 
what they tell. 

The book has a compre- 
hensive index and glossary 
of investment terms. 

Available at $2 per copy, 
from The Financial Post, 
481 University Ave. 
Toronto, 


your 











Most of the new machines | dustry believes 


'where will the old equipment 
| go? | 


equal force. 

Canadian distributors say 
they can compete price-wise 
and quality-wise under me 
conditions with most 
equipment imports, 

Tariff duties for new and used 
equipment vary from free entry 
for some tractors to 224% on 
shovels. 

But the duties are based on 
valuation and, if there was 
price-cutting, it could badly im- 
pair existing protection. 

Preliminary Signs 

Preliminary signs of what the 
could be a 
dangerous situation within a 
year or so are already showing. 

It’s reported that imports of 


used U. S, equipment into some 


| di . _|of the western provinces is 
disposal of the used machines) n p nce on 


The tendency of women to return to the labour force in the 
mid-forties or earlier has been reinforced by (1) the shrinkage 
of savings due to inflation; (2) the high cost of higher education | 


‘the increase. 


In the last six months, a tre- 


‘mendous amount of literature 
dealing with used equipment for | 


Sale has been coming into Can- 
ada from U, S. dealers. 





‘ish Atomic 


wr 23, 1957 


ee oe 





The Tricky Trend in Cars 





Want a luxury 
job? Your a 
industry 


car 


nswer will 


Italy and Canada 


Italy is planning a trade 
two years. For a 
Canada-lItaly trade 
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We Flop in Inventing 





Canadians are flops in 
Canadian patent 


$50 Million in 


‘s ~* : 
ry ’ 
inventil 


Toyland 
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Our spending spree in 
$50 million mark this 


land 


High-Spirited Industry 
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Progress in Housing 





These experts figure 


progress 





Here’s a close-up look at Canada’s 


try, what you 


housing 
)* 
. p. 22 








: Here Are Straight Facts 


By LEONARD BERTIN 
(FP Science Editor) 

Let’s get the 

straight, 


H-power facts 
once and for all. 

A new and completely un- 
founded “fusion power’ scare 
sent uranium shares lower this 
week. 

Behind it was a U.S. report 
which said that the  Brit- 
Energy Authority 
\glaimed to have tamed the H- 
“bomb for peaceful purposes. 

Many Canadian businessmen 
inferred that uranium would no 
longer be needed for atomic 
power stations. 

The real position (FP, 
26) is just the opposite. 

The facts: 


Oct. 





NEW CANADIANS 





There’s $50 Million Market 


By RICHARD OGDEN 
Don't miss this $50 million 
pre-Christmas market, Mr. Re- 


'tailer. 


| 


That’s the estimated Yule 
buying power of the million 
New Canadians who have arriv- 
ed in Canada since the war. 

For example, have you: 


| @ Stocked up on European 


foods, delicacies? 


| ® Promoted European-type 


| 
| 


Christmas specialties, such as 


ornaments, candles? 


@ Looked up European-type 





Christmas cards, perhaps print- 
ed in other languages” 


@® Set up arrangements for 


ve parcels behind the Iron 


Curtain? 
It’s still not too late to cash. 
in. 


Not only is this a lucrative 


| market, but it’s a relatively easy 


one to reach. 
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THE SIG 


WATCH CAREFULLY U. S. 
penetration in Japan’s atomic 
energy market. The U. S. 
Atomic Energy Commission 
is opening its own office in 
Japan to “assist in the scien- 
tific and technical aspects of 
rapidly expanding atomic en- 
ergy development.” Behind 
this phrase is the cold fact 
that present AEC belief is in 
reactors needing fuels that 
Canada cannot supply. 


aa 


customs union. 
agricultural 
other items. 


It excludes 
produce, some 


> > 


CANADA HAS NOT been hit as 
hard as other wood pulp ex- 
porters by this year’s 11% cut 
in U. S. imports. Our ship- 
ments to this market are 


TOGUTUCCOOUERSALEORETOT ERE 


down only 6%. One reason: 
Sales have been sustained by 
companies here that are sub- 
sidiaries of U. S. firms. 

= 
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LONE WOLF prospectors were 
pushed into the background 
by airborne surveys and big 
exploration programs. They 
make a comeback now as 
mining company earnings 
drop sharply. 

NEW PROCESS for purifying 
lithium is claimed by Ger- 
man scientists. It is said to be 
one-fiftieth the cost of pres- 
ent U. S. methods. Lithium 
faces growing demand as an 
ingredient of rocket fuels and 
in some applications of H- 
power. 

ADD $40-$60 te the construc- 
tion cost of your new home if 
the current hard-fisted re- 
cruiting drive for non-union 
plasterers in eastern Ontario 
continues te make headway. 


"'In These Christmas Buyers 


Most New Connie live in 
urban centres. For example, 
about 30% of the newcomers 
live in the Toronto area alone. 

Not only do they want the 
usual Canadian appliances when 
they set up house here, but they 


‘tend to favor European products 


when it comes to autos, hi-fi 
sets, cameras and radios. 

A product which they 
in Europe will strike a respons- 
ive note provided it sells at 
competitive price. 

Articles in demand for friends 
and relatives at home include 
candies, fancy foods, and cloth- 
ing. 


a 


Some Canadian retailers al- 
ready have arrangements 
whereby parcels can be sent to 
‘countries behind the Iron Cur- 
tain. 

Items favored: 
and clothing. 


Staple foods 


NS AND PORTENTS 


GOOD NEWS for Maritime fish- 
eries. Jamaica is going to re- 
sume buying Canadian cod 
(following a price dispute). 
One fishing firm in Nova Sco- 
tia is hiking its payments to 
fishermen as much as 20% 
on some varieties. Most of the 
shipyards now have full or- 
der books for fishing craft. 


. 7 * 


PETUNIAS AND PLUM trees, 
carrots and tomatoes are be- 
ing nurtured in the grounds 
of some industrial plants. 
Reason: They are among the 
flowers and vegetables which 
quickly register damage when 
the air is polluted. 


> + > 


THREE RICHEST cities in Can- 
ada according to latest statis- 
tics: Trail and Rossland, B.C.., 
Sault Ste. Marie, Ont. and 
Prince George, B.C. Average 
income of Trail and Rossland: 


ithe field 
iwill 


knew | 


“On Those ‘Fusion Seares’ 


® Scientists have been fusing 
hydrogen atoms to form helium 
atoms ever since Lord Ruther- 
ford, a former McGill man, first 
demonstrated the possibility in 
the early 30 

© In all experiments carried 
out to date the number of 
fusions that took place has been 
small that the energy re- 
leased was only a tiny fraction 
of the energy that had to be 
used to make the 
place. 

® Scientists of the U. K. Atomic 


SO 


Energy Research Establishment, | 
cannot spend too much. 


Harwell, have recently stepped 
up the number of fusions taking 
place appreciably by employing 
temperatures of more than one 
million deg. C. 

® On their own estimation and 
that of all experts working in 
in other countries, it 
be necessary to go to 
temperatures of around 50 mil- 
lion deg. C. before the energy 
produced exceeds the energy 
put In. 

® At such temperatures the 
walls of the vessel would be 
vaporised unless the flow of gas 
was carefully controlled to keep 
it away from the walls of the 
tube. 

® At present this control can 
only be maintained for fleeting 
moments. 

That is by 
of the story. 

The apparatus required to 
conduct fusion on an industrial 
scale is likely to be more ex- 
pensive than that for reactors 
used for splitting uranium. 

Heavy hydrogen, the 
used in fusion reactors, 
expensive. 

This is t of the top 
men in all the countries con- 
cerned in this work: There is a 
long future ahead for atomic 
power stat fueled with 
uranium 


no means the end 


fuel 
is very 


ne view 


lions 


$4,113. Toronto is seventh on 
the list, Montreal 12th. 


* * . 


LOOK FOR increasing use of 
master highway plans and 
more coherent classification 
schemes. They 


for both. 
PAPER DISHES, pre-cooked 
meals, automatic vending ma- 
chines may be found soon on 
Canadian railways. They are 


* 


egy gaan Grive for econo- | activity decreasing on the decline. For details, see p. 4. 
my. An experimental cafeter- | 


la car is currently being test-| 


ed. 


* 


WHO KNOWS which valuable 
old masters are in the Na- 
tional Gallery of Canada? 


7 > 


More people will soon. The 
gallery is publishing Christ- | 
mas cards that show the high- | 


lights of the collection. 


reaction take | 


should save) 
money, make driving easier. | 
Quebec Chamber of Com-| 
merce is asking the province 


20 


cents 
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ueue for Loans 
etting Shorter 


More credit ahead, says a 
special FP survey of 
the bankers... 


By DALTON ROBERTSON 


Clues Lf at 
between if 


B ul 


e@ Odds are bank managers this winter will turn a 
to the pleas of those looking for a loan. 


tive e@ar 


credit conditions 
you search banking statistics 


are easing are still few and far 


more rec ep- 


@ At the same time, the chartered banks won't be beating the 


bushes for borrowers 


@ But the man or company unable to get a new loan or obtain 
an extended line of credit a few months ago is now moving 


faster up the queue. 


e And if there is no substantial bette 


ring of business condition 


the would-be borrower may make it to the head of the credit 
line-up before very much longer. 
That is what is indicated by an FP po!! this week of several 


_top banking officials. 


— a a 


The Clubbers 
Are Buying 


More Stocks 


Several thousand small 
stocks drop in 
recent weeks — and have liked 
it 

They have seen the paper 
profits of their holdings turn to 
losses. But hasn't stopped 
them buying. 

These lose-and-like-it 
buyers are members of invest- 
ment clubs. They are part of a 
movement that is growing al- 


—? This 


altered atmosphere in 
the banking and financial com- 
munity about coming credit con- 


ditions doesn’t seem to jibe with 


in- | 
| vestors in Canada have watched | 
| the value of their 


stock | 


most perpendicularly in Canada | 


today. (See p. 25.) 


The essence of their method is | 
to spend the same amount, usu-/ 


ally $10 per 
month. 
When prices are high they 


member, every 


And when stock values drop 
to bargain-size, their money 
buys them more, 

So today they are smiling. 

The market dip has given 
them a new interest in the op- 
erations of scores of Canadian 
companies and in the health of 
the economy. 


what are still relatively 
money policies. 

But so far, monetary policies 
seem to have little to do with 
the changing outlook for credit, 
although the fact that the cent- 
ral bank is not currently putting 
pressure on the banks is in it- 
self having a liberalizing effect 
on credit. 

some developments such as 
the recent rise in bond prices 
are based on the expectations 
that official policies of “less 
tight money” or of “some mone- 
tary ease” will occur. (FP, Nov. 
9, Oct. 26). 

Heading the List 

But heading the list of rea- 

sons seeking to explain the fee!l- 


tight 


ing that the worst of tight money 


} 


is over, is the fact that borrow- 
ers just don’t seem to be knock- 
ing as loudly on the doors of 
lending institutions. 

“You can’t say tight money 
is over and you should treat 
with caution reports of any 
abrupt turnabout in central 
bank policy,” one banker told 
FP. 

“But you can say that the ab- 
sence of any special central bank 
pressure on the banking sys- 
tem, coupled with somewhat 
(Continued on page 5, col. ie 
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New Canadair Jet Gaunble 
400-mph “Business Taxi’ 


By CLIVE BAXTER 


but the executive model could 


MONTREAL (Staff) — Can-/| be expected to sell between 


ada has developed a new jet 
aircraft design, the CL-41. 

It’s a two-seater basic train- 
er, easily converted to a four- 
seat, fast executive business 
plane. 

The maker: Canadair Ltd. 

The newcomer is the big | 


inal design. (Details, p. 3.) 


Decision has been made to go | 


ahead and build two prototypes 
at company’s own expense. 

Big hope, of course, is that 
RCAF will select the CL-41 as 
its first standard basic jet train- 
er. 


Competition for that order— 


perhaps 100 aircraft — is razor- 


sharp, with U. S., British and| 


French firms all in the running. 

The executive model could 
become an important seller for 
Canadair. 


It would be a 400-mph air) : 


taxi that could take the bus- 
inessman between Montreal and 
Toronto in 45 min. 

It could operate out of any 
small airfield. 

No price has been mentioned 





' 


Montreal company’s first orig-| 


' 
: 








75,000 and $100,000 per plane. 

First flight is due this time 
next year. Engines will be of 
U. S. design. 

If RCAF gives Canadair an 
initial contract, a major over- 
seas sales campaign is planned 
for both the trainer and execu- 
itive version. 
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Directors 
Directory 


The 1957 edition of FP’s 
Directory of Directors, just 
published, reflects the ex- 
= pansion in Canada’s indus- 
=? try and commerce during 
the past two years. 

The completely revised 
volume of 440 pages lists 
10,000 directors and officials 
of public and private com- 
panies in practically every 
field. 

It lists directors and of- 
ficials’ alphabetically by 
name. 

Copies $10 each from The 
= Financial Post, 481 Univer- 
= sity Ave., Toronto. 
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Stock Market Highlights 





industrials 


Canadian industrial stocks slide into minus ground after brief, 
strong rally. However, most changes held to small amount with 


Mines and Oils 


Mining and oil issues follow general market trend of sharp 


upswing and then loss 


of ground gained. For details, 


see p. 46. 


Uraniums were hardest hit among the mines with the decline 
orderly and comparatively quiet. Nickel issues and iron ore stocks 


also weaken. 


Oils continued dipping quietly. Gas stocks again tended te 
decline. 


show some resistance to the 

















particular people on 


’ 


tion shoe box. 


EATON SHOE CERTIFICATES 


A practical way to Christmas shop 
for business associates 


No trouble to choose, and sure to please even the most 
your gift list. 
enclosed with a miniature pair of slippers in a presenta- 
The receiver may present it 
Shoe Department at his convenience and select the shoes, 


slippers or overshoes of his choice. 


EATON'S oF CANADA 


and staff! 


Each certificate is 


in Eaton's 


Priced from 5.00 up 











TIMMINS AVIATION 
OFFERS 


Canada’s only complete service 
for Business Aviation 
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Nowhere else in Canada can the 
business aircraft operator or owner 
find facilities and experience equal 
to those at Timmins Business 
Aviation Centre . 


e Timmins Business Air Charter Service, 
built around the Industrial Flagship Fleet, 
offers the comfort and convenience of Tim- 
mins Executive Aircraft flown by experi- 
enced transport pilots... a Charter Ser- 
vice that is geared to Canadian business. 


@ Timmins Facilities provide complete 
overhaul, custom conversion, modifica- 
tion and electronic services, with 150 
skilled technicians to maintain the air- 
craft of Canada’s ‘Corporation Fleet’. 

e Timmins Consulting Service is offered 
to Canadian Industry on Business Aircraft 
sales, lease, finance or contract opera- 
tions. 

Phone or write 


TIMMINS 
AVIATION 
LIMITED 





Business Aviation Centre 
Mentreal Airpert, Montreal 33, P.Q. 
MElrose 1-5501 

















Trade Deal 
May Give 
China Wheat 


OTTAWA (Staff) — More 
multi-million dollar interna- 
tional trade deals for this coun- 
try. 

This is the expectation in 
light of Trade Minister Gordon 
Churchill’s motion in the Com- 
mons this week to amend the 
Export Credits Insurance Act. 


Crown - corporation Export | 
Credits Insurance Corp. operates 


Trend of Business 


Cheque cashings, reflecting brisk pace of personal and business 


spending, totaled $16,180 million in September, up 9.3% over 
a year ago. By areas: Atlantic Provinces $437 million 
(-+-7.4% ); Quebec $4,569 million (--2.8%): Ontario $2,278 
million (--16°); Prairies $2,502 million (-+-1.2%); B.C. 
$1,383 million (+-14.7%). Nine month cross-Canada cashings 
were up 7.8% at $155.6 million. 


Consumer credit up. Total outstanding with sales finance com- 


' 


panies at the end of September amounted to $821 million (6% 
over a year ago). Outstandings on commercial and industrial 
goods reached $289.2 million (-+-8.8%). Total on the books of 
small loan companies and licensed money lenders was $357 
million (-—-5%). 

Canadian refiners pushing ahead with petroleum products output 
up 5.3% in July at 22.6 million bbl. Sales of motor gasoline 
reached 9.7 million bbl. (up 15%), diesel fuel 2 million bbl. 

| (up 16%), light fuel oil 1.6 million bbl. (up 84%). Sales of 

| heavy fuel oil fell to 4 million bbl. (down 8%). 

| Retail buying eases during September. Cross-Canada sales off 

1% in value from year earlier to $1,174 million. Increased 
sales were posted for all other months of 1957 except June 
when year-to-year decline was 3.6%. As a result, nine-month 
sales totaled $10,549 million for a 3.3% gain over similar 
period last year. 

These retailers made biggest year-to-September gains: Grocery 

| stores.--9.5%:; variety +-7.8°.:; “other” food and Peres. 

7.2% »garage and Alling stations --6.7°%; shoe stores +-6.5%; 
drugstores --5.8%. Down for the period were: building 
material dealers —6.2%: motor vehicle —1.5%;: furniture and 
radio —1.1%. 
| Farmers harvest less this year than last, preliminary DBS reports 
indicate. Yields were lower in the following crops: wheat 
—373.5 million bu. (—35° ); oats—384.6 million bu. (—27%); 
barley—220 million bu. (—18%); flaxseed—20 million bu. 
(—13%); dry peas—1.4 million bu. (—23°); tame hay—18.8 
million tons (—4°); mustard seed—71 million lb. (—47°%). 
| Production levels were about the same in rye and potatoes. 

Some crop yields were greater over the year including soybeans 
—6.5 million bu. (+-23°): shelled corn—29.6 million bu. 
(-++-6%); sugar beets—1 million tons (---15%); and rapeseed— 
454.7 million Jb. (--51°). 

Pop output bubbles up in October to 9.9 
Production of 9.7 million gal. was 23° 
month in 1955. Nine month total of 109 million gal. was 6.6% 
ahead of same period last year. 

November dividend cheques to be slightly thinner than October’s. 
Payments this month will likely be over 1% lower than last 
month, but still 3.4% higher than a year ago. The Nesbitt 
Thomson index (1935-39100) which estimates the general 
trend in dividend payments from industrial, mining, banking 
and utility organizations is expected to ease to 323.3 from 
326.6 the previous month. 

Stocks of washing machines up 45% to 22,371 units at 
September despite nine-month decrease in production 
Month’s production amounted to 22,941 units (24,403 
ago) bringing year’s total to 195,806 units (211,245). 
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under the act in two ways by: | 


1. Insuring deals on normal 
insurance principles, keeping in 
mind its own small, $10 million 
in paid-up capital and capital 
surplus. 

2. Passing “riskier-but-in- 
the-national-interest” deals 
along for government backing 
under Section 21. 

Section 21 now limits liabil- 
ity to $100 million. Present 
commitments are now nearly 
$98 million, up from about a 
$60 million average in recent 
years. The new limit is to be 
raised to $200 million. 

ECIC does the administration 
for commission and the public 
treasury pockets the rest of the 
premium, foots the bill in case 
of loss. 

Private enterprise which ar- 
ranges international trade deals 
has not been cramped to date 
by the $100 million limit. 

But it is now free to go after 
the $5-$50 million deals—and 
can expect government pushing 
from behind. 

Best current bet is for a Big 
Deal on credit wheat to China. 





Lambswool end Cashmere 


OUTERCOAT 








STERUNG CLOTHING CO. (TD. 260 FARLOM STREET W., MONTREAL 





Major Weekly Indicators 


Latest Week Month 
Week Ago Ago 


Year 

Ago 

Department store sales, 
year earlier .... 

Carloading totals .. 
Eastern Canada . 
Western Canada. 
Iron and steel mfg. ....... 
Ores, concentrates ....... 
Base metals 
Lumber, timber, plywood. 
Cement 

Passenger car production .... 

Truck production 

Bus. fail., 4-week moving av... 

Chartered Banks 
Personal Savings .... ($ millions) 
Loans outstanding ... ($ millions) 
NHA mitge. holdings. .($ millions) 

Bank of Canada holdings of 
Securities . ($ millions) 
Short-term govern. .. ($ millions) 
Long-term govern. .. ($ millions) 
Other securities ($ millions) 

Canadian dollars (U.S. cents. av.) .. 

T.S.E. industrial index 

Yield, 114 stocks ... 

Bank Clearings: 
Montreal ($ millions) 
Toronto ($ millions) 

* 10 day end-of-month period. 


Facts by the Month 


Latest 
Month 
Avall- 

able 

286.5 
783.1 

257.4 
288.6 
177.8 
149.6 

297.6 
323.4 
302.4 
386.7 
305.3 
172.3 
221.3 
100.4 


+-19.1 
86,759 
57,114 
29,645 
1,330 
13,213 
599 
3,901 
936 
2,455 
641 
23.0 


7.3 
*128,757 
* 83,110 
* 45.647 
1,898 
15,282 
1,080 
5.714 
1,043 
7,422 
' 1,394 
(no.) 27.2 


+ 8.1 
92,318 
60,265 
32,053 
1515 
12,912 
615 
3,869 
995 
6,896 
1,598 

26.7 


(cars) 
(cars) 
(cars) 
(cars) * 
(cars) * 
(cars) * 
. (cars) * 
(cars) * 
(no.? 


51,270 | 
2,526 | 


6,320 
5,379 
993 


6,339 
5.353 
549 


6,158 
9,410 
933 


5,336 


2,496 
1,301 
1,147 
13 
104.065 
403.85 
0.63 


2,502 
1,282 
1,173 
12 
103.161 
386.06 
5.80 


2,360 
981 
1,345 
17 
103.653 
451.12 
4.93 


2,490 
1,297 
1,146 
13 
104.098 
401.71 
5.54 


703 
783 


761 


979 664 
1,039 1,334 831 


One Twe One 
Menth Months Year 
Previous Previous Previous 
232.4 
276.2 
243.7 
280.4 


WHAT WE PRODUCE— 
In all Industries (Index) 
In factories (Index) 
Total nondurable goods (Index) 

Food & bev. (Index) 
Textiles (Index) 
Clothing (Index) 
Chemical predate (Index) 
Total durable goods (Index) 
Iron & stee] products (Index) ..... . 
Primary iron & steel] (Index) ....see+e+: 
From mines (Index) 
Metals (Index) 
Nonferrous smelting, refining (Index) . 
Gold (Index) 
—Froem farms 
eCattle delivered (000) ... 


eee eee eeeeeeeeeeeeeer 


137.4 
294.5 
$237.1 
308.3 
388.5 
307.0 


216 
457 
120.0 


e*eereeeeveeee eesee 


5.080 


sea 
eest Coast wy SERED) - occecceeetooe veces 
. Coast c 3,394 


($000) ereeeteeeeeeee* 


782 
—In powerhouses 
Electricity (million kwh. guaranteed) ... 
WHAT WE SELL— 
Retail sales (§ milliens) 

sDept. store sales ($ millions) 

Wholesale sales ($ millions) 

Mfrs. outstg. orders (§ millions) . 

Pass, car sales iunits) . ......+.. 
WHAT'S ON HAND— 

Mfrs, inventories (§ millions) 

Dept. store stock sales ratio 
SPENDING, SAVING POWER— 

Labor income ($ millions) .... 

sDividend payments (Index) (annual rate) 
JOBS— 

Persons with jobs (000) 

Jobless seeking work (000) 

Do. (% of labor force) . 

CONSTRUCTION 

Contract awards (§ millions) ..ccsceceses 
FOREIGN TRADE— 

Exports (§ millions) 

Imports (§ millions) 
MONEY— 

Money supply ($8 milliens)* 

eCheques cashed ($ millions) ........ 

Life insurance saies ‘$ millions) .., 
eNotice deposits (‘$ millions) .......,+. 

Current public loans ‘§ millions) 


PRICES— 
Censemer price (index) 


41,803 


4,824 
2.8 


1,307 
326.6 


5.95 
17 


408 
437 


1t.174 
16,264 
328 
6.666 
5.499 


11.931 
14,801 
14F 
6.418 
5.299 
173.3 172.4 119.8 
Index based: production wholesale sales 1935-39 100; 
100; cen ete gf inventories outstanding orders Dec., 1952 
*Total deposits, less Govt. of Canada deposits, less float, plus notes in circulation 
viitaide | the banking system. 


STRATEGIC MATERIALS—Preduction and Supp! y— 
Late 


consumer price index 1948-4 
100. 


Menth 
yr. age 
452.3 
28.7 
14.9 
371.6 
799 8 


Yr. te 
date 


% chee. yr. 
te date 
+9.5 
—48 
+68 
—15.3 
—10.8 


Steel ingots and castings (000 tons) 
Primary copper = tons) 
Nickel (000 tons 
Lumber Sonentn. (millions fOm.) ...see¢> 2,011.4 
Lumber (millions fom.) 4,252.4 
eNew item this week. 

Date of issue fer your file, The Financial Post, Nev. 23. 1957. 


Anthes-Imperial (114 Stock Yield 
Renames Sub. Averages 9.94% 


Anthes-Imperial Ltd., the main} The average yield on 114 divi- 
subsidiary of The Anthes-Im- | dend-paying stocks on the Toron- 
periai Company Ltd., St. Catha-| to Stock Exchange, as compiled 
rines, has changed its name to} by Moss, Lawson & Co., on prices 
Anthes Property Holdings Ltd. (of Nov. 18, was 5.54%, off .09% 

The new name more properly | from the previous week. The cur- 
reflects the remaining function|rent yield compares with 5.80% 
of the company, which is owner-| one month ago and 4.93% in the 
_— of the parent's rca and | corresponding week last year. 

says Cc. . . : 
et Bane a nA Ps Here is the yield by the various 
Secretary of State’s objection to 
—_, names that are too much 


There has been no change in 
the company set up. 


223.6 
127.7 





Week 








— erreee eee 


greater than same | 


 ?- 4.7) 
*141,718 | 
90,448 | 


15,902 | 
1,224 | 
6,796 | 
1,724 | 
8,282 | 
1,975 | 

29.2 


6,048 | 
473 | 





Auate Production 


Wk. End. Te dete Te date 
Nev. 16 19357 1956 


ON THE RECORD 


The Progress of Measures 
Before Parliament 


(to Nov, 19) 





Am. Meters 
Roembier 

Tete! cors . 
Chrysler: 
Chrysler 
Desoto 
Dodge 
Piymouth 

Tete! cars 
Dodge 
Fargo 

Tote! try 


1 792 
1.792 


1.054 
“S117 





House of Commons: 

© Wound up the Throne speech 
_debate, sent the traditional 
message of thanks to Her 
Majesty after defeating four no- 
confidence motions (which 
could have led to a general 
election) by: 


929 
19? 
946 
479 
546 
501 
385 
886 


5.292 
1.398 
38,516 
33,454 
78,4660 
5.870 
$.223 
11,093 


1,072 
48 
53 

chs 101 


1,173 





Cars, truc 
Ford 
Edse 
Ford seco 8 
Mercury .. 
Meteor 
MAonarch 


ks 432 89.753 
—1. Social Credit, (the gov- 
ernment should adopt Social 


Credit policy) by 139 to 16: 


—2. CCF (the government 
should adopt social and econ- 
omic planning) by 152 to 25: 

—3. & 4. Liberal member | wereor divy 2 
for Quebec - Montmorency, Total trucks 457 
Wilfrid Lacroix and an amend- . 
ment by 


180 O19 
195 947 
250 213 
867 358 
557 
094 1 
534 
33 
69) 
358 


61,194 
6,635 
29.529 
7.046 
04,404 
18.504 
7,601 
535 
26,640 


Total cers . 7.492 
Ford 304 


Mercury 145 





452 131,044 


CCF member for Corrs. trucks 2.949 
, . aaa . AWA GM 

Assiniboia, Hazen Argue (that | gui 

Canada should now have a na- | Chevrolet 

tional flag) by identical] 122 to | Oldsmobile 

23 votes. 


Pontioc 
Tote! cars 
© Agreed to consider soon a — 
government motion by Trade pontiac div 
Minister Gordon Churchill to Total 
raise total liability under sec. 
21 of the Export Credits In- 
surance Act from $100 million 
to $200 million. 


518 
923 
221 
41,314 
131,976 
14,529 
9.919 
569 
25,017 


156,993 


12, 
65, 
12 


16,116 
60,372 

8.705 
38,682 
123,875 
20,300 
14,380 
sees 1,220 
689 35,900 


4,387 


trucks 
Cors, trucks 159,775 
International: 
Trucks 
Stude. -Pack 
Stude. Cars 
Totals 
All cars 
All trucks 


147 10,179 13,605 


160 5,074 7,682 


® Approved the first of six tra- 
ditional motions during a ses- 
sion to go into committee of 
supply (the House of Commons 
as a whole group considers the 
spending of money, its most 
vital power) after debate, most- 
ly by CCF members, on the 
desirability of immediate fed- 
eral participation in provincial 
health insurance programs, thus 
avoided a no-confidence vote. 


7,422 

1,394 
All vehicles 8,816 365,922 406.976 

“Includes Nash & Hudson Cars 

Source: Canadian Automobile Chamber of 

Commerce 


301.482 
64,440 


319,738 
87,238 





The Senate: 
® Passed amendments to: 


—Old Age Assistance Act 
(increase $46-a-month federal! 
provincial payment to neédy 
aged 65-69 to $55 a month); 

—Blind Persons Act (similar 
hike to $55 paid 75-25 with 
provinces to age 18 and older); 

—Disabled Persons Act 
(similar $55 hike paid equally 
with provinces); 

—Canadian Vessel 
| struction Assistance Act 
deductions); 


XOCUIONE 


THE INTERCOM WITH 
“BUILT-IN COURTESY” 


All colis ere announced by soft 
chime and signal light. Conversa- 
tion is private and confidential, yet 
you con reply from across the room, 
if you wish. For complete infor- 
mation about this smooth, efficient 
tystem— 


Con- 
(tax 


—Mexico Tramways Co. bil! 
(Normal Companies Act op- 
| eration). 


®@ Gave second reading to: 


—War Veterans Allowances | 
| Act amendments (variety of | 
minor upward adjustments); | 


Call or Write 
EXECUTOME COMMUNICATION 
SYSTEMS LIMITED 


331 Bartlett Avenve, Toronto 4 
LE. 1-9961 
National Soles and Service 


—Alaska - Yukon Pipelines 
Co, bill (to remove restriction | 
on location of its oil pipelines | 
except for Alaska connection). 
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ALL OTS: 


“MY DEAR SIR! 


All your efforts will avail you nothing. 
The solution is to be found in 
Simpson’s Club 391"’ 


Fact is, when it comes to solving the most compli- 
cated gift-giving problems, men shoppers consider 
Simpson's Club 391 a stroke of genius .. . reserved 
for them alone, with gifts from all over the store 
and expert sales staff to aid in devising the exact 
formula to prove a merry Christmas. 


Simpson's Club 391 — Third Floor — Centre 


Reserved for Men Shoppers Only 
0 eae 


‘Coat Finst Bank 


1817 


WORKING WITH CANADIANS SINCE 


MY HANK 


BM 


bDANK O| 
MonrTrREAI 


The B of M was first to finance 
foreign trade, thus encouraging 
the development of early private 
enterprise among Canadians. 























you say, 





IN AND OUT... 
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te NEW LOWER COST — 


‘Thermo-Fax' Go... copying machine 


gives you 4S ECO 


New simplicity! New handling ease! 


ND COPIES 


e.- and still no chemicals or negatives. 


Just plug the machine into any outlet. Place the written, printed, drawn or 
typed original you need copied on one of our 5 color-coded papers. Then 
let this amazing new machine slide the sheets gently from your hands, 
Now, the only All-Electric, dry process copy method takes over, and, while 
“Ie eliminates chemicals and negatives,” 
THERMO-FAX ‘Secretary’ Copying Machine hands you a finished 
copy made in just 4 seconds. Copies cost as little as 64¢ each. And now 
you get all of these exclusive time and money-saving features at a new low 
cost. Why not try out this new modern office copying miracle on your 
own monthly statements, letters, orders or other business data. For more 
detailed information or a demonstration just complete the coupon below, 


this newly styled 


ae hai 


Minnesote Mining & Menvufacturing of Conede 
Limited, Dept. TF, P.O. Bex 757, London, Conede 
Send complete detoils on the money-soving, time-saving Al- 
Electric THERMO-FAX “Secretory” Copying Machine. 
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The Option That Backfired 


What Happened in the TSE Suspension ? 


Suspension of a member is 
for the member and for the To- 
ronto Stock Exchange one of the 
G@ravest steps that august 
rectitudinous body can take 

D'Arcy Doherty, partner in 
Doherty, Roadhouse & Co. and a 
recent president of the TSE has 
just been suspended for three 
months, °° 

What suspension actually in- 
cludes for Mr. Doherty is that 
he probably can’t go to lunch in 
the TSE dining room. Nor can 
he or his attorneys trade on the 
floor of the exchange. But his 
Partners’ business in the ex- 
change is in no way affected 
So the Doherty, Roadhouse 
business is not stalled by the 
suspension. His firm has three 
TSE seats. Most firms have only 
one. 

A company called Aconic 
Mining Corp. was set up to 
develop an iron ore type prop- 
erty on the Quebec North Shore 
They claim to have large quanti- 
ties of low-grade iron-bearing 
sands. 

One of the 
behind Aconic 


and 


main sparkplug 
was Clifford J. 
Butler, a Montrealer apparently 
with little background in the 
professional financial world. 
“We had never heard of him in 
this business,” was the gist of 
Beveral brokerage comments. 

New York and Cleveland in- 
terests were recently reported 
(FP, Oct. 12) to have put $400,- 
000 of new money into Aconic 
to bolster the’ company. 

In 1953 the company’s 
were first listed on the 
dian Stock Exchange at 
real. 

In September, 1955 the stock 
was suspended from trading by 
the Board of Governors on the 
grounds that the company did 
not provide sufficient informa- 
tion on its operations. 

Reason for this action 
company announcemeni 
very large contract for 
fron ore to U. S. interests 

Aconic stock, which had 
traded as low as $3.75 in 1955, 
soared to a top of more than $15 
On these reports. 

When the exchange pressed 
for further information about 
this, the company refused to tell 
who the VU. S. interests were. 

The delisting followed. Now, 
Aconic stéck plunges down from 
hens level to trade below $5. 

othing much happened for a 
year, 

Stock market interest revived 
fn late 1956 when Aconic an- 
nounced it had mente contracts 
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degrees 


precision graded in 


VENUS 
drawing pencils 


Venus drawing pencils 
provide a flexible pro- 
fessional working too! for 
architects, engineers and 
draftsmen. Each degree 
from 6B to 9H is designed 
to give you a specific 
“hardness” and shading 
Each pencil is especially 
strengthened to toke o 
sharp point—ond stay 
sharp longer. 

‘When you buy Drawing 
Pencils look for the green 
crackle finish that identi- 
fies the world famous 
Venus Drawing Pencil. 


Put Venus Drawing Pencils 
to the test. 

Send us post cord for 2 
free samples. 


Specify degrees. 


VENUS PENCIL 
COMPANY LTD. 
Teronte 14, Ontario 
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‘French and Engttsh, 
|Harvard case method (FP, May 





| Amer. 


Comm 


| Convair . . 
Cc rystal . *-* 
. 


. Diamond®D. 


| Dom. 
| Dosce 


| Gen. ‘Dynamics 
| Gen. Motors... 2 


with Kloeckner & Ceo., 
German steel outfit fo: 
concen’ 
directors, understood to 
be representatives of the new 
German group, were elected to 
the board 

Shortly, thereaf the stock 
was for the first time listed 
the Toronto Stock Exchange. 
Mr. Butler's name did not ap- 
pear on the list of directors 
when the company was list 

And about this time. Mz: 
Doherty, according to the scanty 
brief and  club-spirited 
nouncement of TSE 
his first ent tne 
picture 

This is w 
oniy 
M: 
Said 

“The Board of Governors of 
the Toronto Stock Exchange, at 
a meeting held today, adjudged 
D’Arcy M. Doherty, one of the 
members for the member firm 
Doherty, Roadhouse & Co.. 
guilty of conduct detrimental to 


t? 


Line interest 


a large 
delivery 
ore raves 
e 

ew 


7. 
: 


an- 
mianes 
rance in Aconi 
TSE in it 
egarding 
hon) na 


Nat ine 
pronouncement !: 


Doherty's suspen 


of 


of the Exchange and 
member in 
member of 
rnors. an option 
of Aconic Min- 
ing Corporation at or about the 
time of the listing of the shares 
of the corporation on the Ex- 
change, and suspended him from 
membership for a _ period 
three months.” 
This means that 
got an option to 
stock, The price has not been 
revealed, But in the industry 
it ils a recognized practice that 
recipients of. the privilege of 


unbecoming a ac- 


while a 
of Gove 


cepting, 
Boa! d 
on certain shares 


of 


Mr, Doherty 
buy Aconic 


.buying stock under these special 


circumstances usually do so at a 
very favorable price in relation 
to the going market price. 

Especially interesting in Mr. 
Doherty's case the fact that 
as a member of the TSE Board 
of Governors he was a member 
of the special committee of the 
TSE up to pass 
applications 

That . he and his 
members of this committee have 
complete control over what 
stocks are admitted to trading 
on the TSE or are prohibited. 
They must decide whether the 
management, operating record 
and financial responsibility of 
the applicants are such as to 
meet TSE requirements and give 


is 


set on listing 


is fellow 


the public at large a reasonable | 


investment or speculation. 
To put the TSE statement in 


simple language, it hold 

is “unbecoming that one 
members who would pass on 
whether not Acon should 
receive great and val 
accolade of listing the 
should, at the same ti! 
been a recipient of the 
having or being likely 
block of stock — 
business 


allv Dal 


or 


, 
Lille 


uadie 


TSE, 


Or) 


optioned sto 
Zain stock 

The pre 
Mr, Dobert vy rece bined ine 
is not being re’ 
nor does it stat 
neid or Dp! Im pt . 
granted under the 


CoO 


opluon 
the TSE 
Mr. Doherty 
i the share 


No! 


veaied by 
if 
soit 
option 
reveal from wnom ! 
» option 
Aconic 
TSE Jan 
around $8 a 
Over a period of six 
the stock gradually 
price to around $13 in! 
Although 
public star 
in this stock during the 
of 1957. the main hold- 
unde! stood to nave been 
in the hand M: Butle: 
Though he was no on 
the company (ne wa 


tad : ears 
fda on iat 


1957. It Wa 


stocK Wa 
25 then 
Snalt 

montns 
rose in 
some of 


ted to deve lop some 
interest 
summe! 
ings are 
of 
longe! 
board 
described in records as 
aSsistant secretary) he 
have held a 
of Aconic 

Some 
posited or attempted 
with some investment 
as collateral for brokerage 
Such loans would permit him to 
purchase more stock, and some 
of the more Mr. Butle 
was Aconic stock 

He had announced 
was again negotiating 
nancing project 
July 20). and under the cir- 
cumstances having the Aconic 
stock price at a high level would 
be advantageous. 

Suddenly on Aug. 6, price of 
Aconic plummeted like a stone 
— from about $11 a share to $1 
in a matter of minutes 

3y Sept. 20 the 
around to suspending 
Aconic shares. 

The Ontario Securities 
mission, at least at this stage is 
not expected to enter the 
ture in any way. FP under- 
stands it has not had complaints 
from the public; it was profes- 
who were mainly affec- 
the tremendous Aconic 
stock drop and the TSE has 
already acted with respect to 
one of its own members. 
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First Management Course 
For NGaiedea’ Leaders 


The first advanced manage- 


‘ment course designed for 
‘French - Canadian 


executives 
will be offered next smring by 
University of Montreal. 

The course will be held from 
May 25 to June 13 at the Lac 
Ouimet Club in the Laurentians 
near St. Jovite, Que. 


Instruction will be in both 


using the 


25). The class will be limited 
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Eng. Plastics .* 
Evans C 
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Guaranty Tr. 18, 
Hard Metal. . 
Hereules .. a 
Hodgkins .... 
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Int, Bank . . 
Int. Milling . 
Inter. Pipe . 
Kalamazoo . 
Kenyon & E. 
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Merrill ‘Is. 
Mid-North .. 
Nfid. & Lab. 
Nickel Rim 
Noranda . 
Norpax .. 
Pidgeon Moly 
Rio Tinto oe 
Sapphire bic’ 
Sherritt 
Sogemines ... 
a Rock... 
Tr. Empire ae 


Cdn. Javelin .. 
Candore .... 4 
Cons. Guevana. 
Cons. Halliwell 
Cons. Sudbury . 32 
Cons. W. Pete. . 
Dev.-Palmer .. 
E. Mining .. 

| Eidorado ‘ 

Erie Mining . 

| Heath Steele 

| Hollinger — 
Hovie *e2* &t8 
Hud. Bay ..« 


to 60 and will, 


| Europe. 
$|@ The possibility 


# 


as 
in such courses, 
“middle 
tives. 


is customary 
be aimed at 
management” execu- 


Faculty arrangements are not | 


yet complete. However, several 
Harvard Business School pro- 
fessors have accepted appoint- 
ments and some instruction will 
be given by professors of U. of 
M.’s Graduate School of Com- 
merce. 

Courses will cover these 
fields: Administration, human 
relations, production, marketing, 
financial control and _ business 
policy. 

The advanced management 
course in Canada, in the form of 
a short full-time session for ex- 
ecutives, is a development of 
the last 10 years. At present it 
exists only at English-Canadian 
universities. 

The Maritimes universities 
have a combined institute at 
Halifax and the Western uni- 
versities a similar operation at 
Banff, Alta. Courses are offered 
by Western Ontario (the Cana- 
dian pioneer), McGill and 
Queen's. 
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This 


is for sighting pilot's view. 


SETS FOR BEGINNERS 
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ious to handle it here. 
The VU. S. Beech Jet 


Canadian Car Co. for produc- 


| tion in Canada should the RCAF 


select it. CanCar is hopeful that 
it will get back into big-time 
aircraft production. 

@® The U. S. Cessna and Temco 
designs and France's 
Magister make up the rest of the 
front runners, 

All these planes have flown 
and piled up some impressive 
hours. 

How does 
catch up? 

The answer lies in 
adage of letting the other 
make the mistakes first. 

Canadian engineers 
on each competitor, 
its good and bad points. 


Canadair 


the 
fellow 


A careful study was made of | 


exactly what the RCAF had in| 
mind for a new trainer. 

It was decided each contender | 
fell far enough short on at least | 
one characteristic to make 


design, 

If the CL-4l comes 
scratch it will be as 
exactly what the RCAF wants 
as Canadair can produce. 

Powered by either a Fairchild 
J-83 or General Electric J-85 
jet engine the plane will carry 


up 


Common Market May Hit 
Canada’ Sales, CMA Fears 


The Canadian Manufacturers’ 
Association is worried about the 


effect on Canadian exports of 
the European Common Market | 


and Free Trade Area plans. 
In a statement to the cabinet, 
the CMA says its concerned 


/ about: 
|@ The proposal that the tariff) 


wall around the Common Mar- 
| ket countries be at the level of 
‘the average of tariffs existing 
Jan. 1, 1957. 


_This is too high, because it. 


will give more protection than 
efficient European producers are 
‘now receiving. 

@ Rules defining origin in the 


‘Free Trade Area which could) 


-exclude many Canadian raw 
materials from the U. 


that 
Canadian manufactured goods 
‘which are now entering the 
'U. K. under license will 


entering duty free. 
The association suggests: 
—That Canada seek the sup- 


K. and | 


many | 


| be| 
‘blocked out by European goods | 


port of other GATT 
in trying to negotiate an assur- 
ance that where a Common 
Market tariff (of the Jan. 1, 
| 1957, level) results in a reduc- 
tion of imports into the area. 
such a rate may be renegotiated. 


—That Canada try to arrange 


Trade area be such that Cana- 
dian raw materials subject 


,in the U. K. and Europe qualify 
for duty-free treatment within 
the area. 


—That Canada request the U. | 
K. to increase quotas on Cana- 


dian goods admitted under li- 
cense as the 
against Free Trade Area coun- 
_tries are reduced. 


‘several Canadian industries 
have expressed doubts 


plans, but this is the first offi- 
‘cial criticism of the proposals 
| by a group representing a large 
segment of Canadian business. 
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MODEL TR.63 





TRULY TINY 
TRULY TERRIFIC 


use on its one small battery. Highly selective tuning and 
amazing tone clarity and volume. 


AND A SPARKLING BEAUTY 


— Trim elegance in choice of 4 colour combinations. 


DELUXE GIFT ITEM OF THE SEASON! 


— fits in a man’s shirt pocket. 


plays 6 months in normal 


Complete with battery, leather carrying 
case and earphone set for private listening 
* $69.50 





FOR INFORMATION ON QUANTITY 
ORDERS, phone or write to 
GENERAL 
DISTRIBUTORS LTD. 


1085 St. Alexander St.. MONTREAL 
UN. 6-1908 


51 Wellington St. W., TORONTO 
EM. 2-2438 
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The 220 kv Crossing of the Messina Stroits 


MAIN TECHNICAL FEATURES 


Crossing span between suspension towers .. 
DE  srevieaettnennaaannnees 
Conductor clearance from the sea .... 
Overall height of the crossing towers .. 
Weight of each tower, with accessories . 
Overall length of the upper crossarm. .. 
Overall length of the lower crossarm ... 


Overall length of each conductor between 
anchorage points 


see 8fteeerteee#eesefee#se 


Weight of single conductor .......... 


Electrification of railway ond trolley-bus lines, 


including contact and feeder 


lines. 


Substations and switchyards. 


Welding of railreed rails. 


Erection of 


stee! structures (towers, sheds, 


hengors, etc.)}. 


Permanent testing 


stetien fer transmission 


line tewers end other stee! structvres. 


abt 12,000 ft. 
" 656 ft. 
230 ft. 

735 ft. 

500 m. 

165 ft. 

245 tt. 


16,730 ft. 
14 m. tons 





kv Transmission | 


345 re Bridae ? ver 
Rosedale for the British Columbia 
ltd., 


Electric Co. Vancouver (Caneda) 


Design, fabricotion ond supply of hot-dip 
galvonized or pointed stee! structures for 
Transmission line towers of iattice type 
Sheds, 


ings, 
towers. 


warehouses, civi! and industrial bui'd- 
hangors, bridges, radio and radar 


Design ond complete construction of 


Low, high and very high voltage transmission 
limes. 


SOCIETA ANONIMA ELETTRIFICAZIONE S.p.A. 


MILANO ciTaLia) 


TELEGR.: ELETTROBRENNERO - MILANO 

















We offer, 


sly ect to confirmation: 


GEORGE WESTON LIMITED 


) 4%% Sinking Fund Debentures 
Series B 
(Lx. Warrants} 


Maturing October 15, 1971 


Price: 94 and accrued interest 
to yield about 5.37% 








This company is one of the largest 
food organizations in North 
America. Assets are over $89 mil- 
lions and earnings for the first half 
of 1957 are well ahead of the 
corresponding period last year. 

















Orders by mail or tetephone ul 
receive prom pt aliention. 




















M:Leon, Younc, WEIR 
& COMPANY 


LIMITED 
Investment Dealers Since 1921 


<==") 50 King St. West 276 St. James St. West 
Toronto Montreal 
EMpire 4-016 1+ Victor 5-426] 


London V enc ovver 
Qveb ec Sherbrooke 
New York 





Hamilton 
W ind sor 


Winnipeg 
Kitchener 
Edmonton 


Ottewe 
Calgary 
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Protestant School Board of Mont- City of Hull new issue of $2,283,000 
real new issue of $3 million, 5'2°% |} (U.S.), 542% debentures (water- 
sinking fund debentures, one to 20) works, sewers, sidewalks, one to 20 
years, has been sold to a syndicate | years, has been sold to U.S. investors 
headed by McLeod, Young, Weir & | by Shields & Co. and Demers, Adam 
Co. Board to receive $98.50 per $100 & Martin Ltd. City to receive pa: 
debenture at a cost of 5.625%. i} (U. S.) at a cost of 5.56%. 


ANNOUNCEMENT 


NORTON APPOINTMENTS 











©. McINTYRE GEORGE W. WATTS 


Nerton Company of Canada Limited announces the appointment of Mr, O. Mcintyre 
as District Manager, Torento, with headquarters at 301 Kipling Avenue South, To- 


ronte 14, QOntarie. Mr, Mcintyre was formerly Manager, Sales Engineering, in WwW 


Hamilton. 
Mr. George W. Walts has been appointed Monager, Sales Engineering, with head- 


Teronto District Manager. 





tHe BANK OF NOVA SCOTIA 


ESTABLISHED 1832 


C. Sypney Frost 
President 


F. WuuaM Nicks 
Vice-President and General Manager 


CAPITAL AUTHORIZED 
$25,000,000 


CAPITAL PAID-UP REST ACCOUNT 
$18,000,000 $50,400,000 


UNDIVIDED PROFITS $1,604,089 


GENERAL OFFICE: TORONTO, CANADA 
Branches across Canada and in: 


JAMAICA CUBA PUERTO RICO 
BAHAMAS BARBADOS 
DOMINICAN REPUBLIC TRINIDAD 


LONDON, ENG., 24-26 Walbroek, E.C.4 
Il Waterloe Place, S.W.1 


NEW YORK, U.S.A., 37 Wall St. 
CHICAGO, U.S.A., Business Development Dept., Board of Trade Bldg. 


CONDENSED STATEMENT 
OCTOBER 31, 1957 


ASSETS 
Cash clearings and due from banks 


Canadian Government securities at 
amor value.... 


Canadian Provincial Government Securi- 
ties at amortized value 


Other bonds and stocks, not exceeding 
market value Sense 


Call loans (secured) ...... pawarclh 


Other loans and discounts (less pro- 
vision for estimated loss) 


Customers’ liability under acceptances 

and letters of credit (as per contra)... 
Bank premises S hbeDsvese 
Controlled Company. .........- 
Other assets...... 


$193,546,011 


220,021,516 








4,837,480 


93,993,947 
141,498,363 


659,702,434 


19,780,600 
16,008,850 
5,325,787 
646,177 


$1,355,361,165 
ne 





LIABILITIES 
i se ccccee cee oss 260,611,708 


Acceptances and letters of credit 
outstandin sebes 


Other liabilities. ........0.cceeeceee: 


Shareholders Equity 

Capital paid-up . «~~. $18,000,000 
Rest account eeeeeess 30,400,000 
Undivided profits......... 1,604,090 


19,780,600 
4,964,680 
$1,285,357,075 














70,004,090 
$1,355,361,165 
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Utility stocks often tend to reflect changes 
more quickly than 


i shares. In the past three months, interest rates h 


| patterns ir? the economy 


CRT PST NBN al 


Facts and comment on what's going on in the | 
market and rumors behind some of the moves. 


By FRANK KAPLAN 
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Bell Telephone 
B. C. Power . 
| B.C. Telephone ..., 
| Consumers’ Ga@S ...ccccess 
| Gatineau Power 
| Power Corp. . 
| Union Gas 


| THE STREET IS TALKING ABOUT—lack of 
on attempted rallies. Pattern of trading is for pi 
'sharply higher in one session, lose about half of the gain in the 
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inext and then quietly trickle lower until anothe: 


| buying. 
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brief surge of 


Still probably the strongest spots on the industrial board are 
bank shares. Bank of Nova Scotia bumps ahead to $52 for a 
$215 gain from a recent $50 level. Imperial is also strong with a 
rise of $4% at $48 from $43. 


$59 1%. 


> 


Watch for fireworks ove! 


7 


L 


Royal at $6114 compares with 


ondon Hosiery. Street talk is 


strong about a possible proxy fight with formation planned of a 
“Shareholders Protective Committee.” Stock trades infrequently. 


rf 


=== The common traded at $2.05 in mid-October with range for the 
and $1.30. The A shares, which are convert- 


ible into common one-for-one, last traded an odd lot at $5. High 


this year was $6%%. 


counter market. 
. 


to $85, from $8 level. 
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A protective committee has been formed by 
Humberstone Shoe, in which the same interests have had manage- 
ment control. Humberstone shares are $8.50 bid on the over-the- * 


* 


Some interest appears in farm 
Harris-Ferguson which has been undergoing a major overhaul 
is anticipating record sales this year. The stock at $5%4 is ahead 
slightly from a recent $5%s level. 


> 


shareholders of 


* 


implement firms. Massey- 


Cockshutt Farm edges ahead 


Isotope Products, one of Canada’s pioneers in application of 
the atom to industry, is merging with the Curtiss-Wright Cana- 
dian interests. Shares at $1.45 compare with recent $1.30. 

The complicated offer to take over Associated Artists by 
National Telefilm in the U.S. works out to about $9.50 face value 
(including debenture portion at par) per Associated share. Associ- 
ated Artists currently is trading at about $6% ahead from a recent 
$6 level but down from $77% recently. 


. 


| OTHER MARKETS—Over-the-counter markets reflect listed 
board patterns with most traders concentrating on corporate 
|'bonds. This is mirrored by pipelines which show units higher 


hile shares hold relatively steady. | 
Trans-Canada Pipe Lines units bump ahead $2 to $125-$127 


while the shares at $2114-$22% are fractionally higher in steady- 
quarters at the Main Office, 3 Beach Road in Hamilton. Mr. Watts was formerly | ing from previous declines. Quebec Natural Gas units at $123- 
° 


are listed, trading at $19%4. 


shares add % at $1112-$1214. 


Westcoast Transmission shares at $26%-$27% add %%4 
Alberta Gas holds steady at $13-$13'2. 


$125 bump ahead $5 for a $7 gain in two weeks. The shares now 


Northern Ontario. units climb $2'%% to $26'2-$2742 and the | 
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MONTREAL (Staff) 
issue of $3.5 million 6° first 
mortgage sinking fund bonds 
series C of Steinberg’s Prop- 


syndicate headed by Dominion 
Securities Corp. at 97.48 to 
yield 6.20%. 

Proceeds are to provide 
$652,400 to buy eight supermar- 
ket locations from Steinberg’s 
Ltd, and Ivanhoe Corp., and $2,- 





quisition of additional property 
represented by improvements 
planned for the eight proper- 
ties. 

Balance of the funds requir- 
ed, together with further funds 
needed 
purposes will be obtained 
through sale to Steinberg’s Ltd. 
for cash of 9,775 shares of 5% 





non-cumulative non-voting pre- 


'ferred shares ($100 par). 


i 


Further, the company will 
pay $163,000 of the purchase 


‘or general corporate | 


erties Ltd. is being offered by a. 


| 


i 
i 
i 


847,600 in anticipation of ac- | 


; 
; 


’ 
' 
; 
’ 


’ 
‘ 
' 


‘prise $1,210,000 to 


| price of the eight properties by | 


| 
| 


; 
; 
' 
' 


} 


issuance to Steinberg’s and 
Ivanhoe Corp. of 1,631 shares 
of the preferred stock. 


| Three new supermarkets are. 
scheduled for completion by the 


end of this year and five are 
scheduled to be completed next 
year. These will make 64 stores 
operated by Steinberg’s Ltd. 

The bonds being offered are 
redeemable in part or in whole 
at a premium of 5% to Dec. 2. 
1958, the premium decreasing 
by 1/5 of 1% on Dec, 3, 1958, 
and by 1/5 of 1% annually to 
Dec. 3, 1980 and by 2/5 of 1% 
on Dec, 3, 1981; thereafter at 
par. 





Offer $3.5 Million 6% Bond 
For Steinberg’s Expansion 


An | 


not be re- 
1981, 


The bonds may 
deemed prior to Dec. 3, 


through refunding at an inter- 


est rate of less than 6°>. 


Steinberg’s Ltd. sales for the | 
current 


first 12 weeks of the 
fiscal year (July 27 to Oct. 19) 
at $31,495,943 were 14.8% 
higher than in the correspond- 
ing period last year. For the 
fiscal year ended July 27, 1997, 
sales were $132.4 million. 

Net profit of 
properties Ltd. for the fiscal 
period Nov. 1, 


a loss of $8,799 in the period 
Sept. 30, 1955, to Oct. 31, 1956. 

Rentals payable by Stein- 
berg’s Ltd. in the. 12 months 
commencing Dec. 2, 1957, com- 
Steinberg’s 
Ltd.. 


Properties and 


purchase agreements. 


After current financing, cap- | 


italization of Steinberg’s Prop- 


erties Ltd. will comprise: $25 | 
million in first mortgage bonds | 
authorized of which $12,505,- 
45,000 | 
non-cumulative, | 


900 are outstanding; 
shares of 5% 
redeemable preferred stock 
($100 par) authorized of which 
39,243 shares are issued and 
outstanding and 2,000 common 
shares (npv) authorized of 
which 1,000 are issued 
standing. 

Company earlier this 


sold $5 million 6% first mort- 


gage sinking fund bonds series | 


B at par. (FP, June 8.) 








$5.00 per year 








THE NOVEMBER ISSUE OF 


COST AND MANAGEMENT 


OFFICIAL JOURNAL OF THE 
SOCIETY OF INDUSTRIAL AND COST ACCOUNTANTS 
OF CANADA 


31 Walnut St. South, P.O. Box 176, Hamilton, Ontario 


features 

HUMANITIES OF CONTROLLERSHIP 
ORGANIZING FOR FINANCIAL CONTROL 

A NEW LOOK AT PRODUCTION PLANNING 


.50¢ per copy 








ments from British 


Tariff Issue 
Next Spring? 


OTTAWA (Staff)—It will be 
months—possibly not u 
ter the expected spring election 
—before the Conservative gov- 
ernment takes an over-al! stand 
on what additional tariff pro- 
tection if any the textile indus- 
trv needs 

But action could come in bits 
and pieces. 

That much time will be re- 
quired for the tariff board hear- 
ing which began this 
» This week, the tariff board 
heard pleas for help from in- 
dustry representatives — who 

t moderate backing from the 
Ladies’ Canadian Association of 
Consumers—and 


week. 


counter-argu- 
competitors. 

And it has been instructed by 
Finance Minister Donald Flem- 
ing to bring in reports on tariff 
groups whenever it sees ht. 

It is possible such a report 
could come after the end of the 
present hearings on four 
cloth goods categories. 

No dates for hearings on the 
other 153 categories tu be con- 
sidered have been set. 

A hearing on a part of one 
category being heard this week 
was held in 1954. The subse- 


woolen 


quent report said tariffs weren't | 


the only trouble Canadian tex- 
tiles faced. 


~~ ee 


Playtex Last H alf 


A bright spot in Canada’s em- 
ployment picture: Playtex Ltd., 
Arnprior, Ont., says its work force 


will be over 400 at year’s end—a | 


45% 
1957. 
Charles 


increase in the last half of 


G. O'Neill, president, 


reports the company is hiring new | 


people as rapidly as training will 
allow. 


“Every indication,” 





Profits Here? 


A regular listing of latest 








and | 








Steinberg’s | 


1956, to Sept. 30, | 
1957 was $20,921 compared with | 





$822,000 | 
to other lessors under ordinary | 
lease agreements; and $422,500 | 
to various lessors under lease- | 


out- 


year | 








studies by investment firms. 


SWITCH SUGGESTION: B.A. OIL TO IM- | 
PERIAL OIL — Hugh Mackay & Co., | 


235 St. James St. W:, Montreal. 
U. S. COMPANIES MA4"IN™ ; 
MISSILES — Biggor & Crawford, 170 
Bay St., Toronic. 








he adds, | 
“points to even greater factory | 
strength and production in 1958.” | 
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Textile Trade | Dividend Changes | 


SARYMIN EXPLORATIONS — Commer. 


+ 


3c poyeble Dec. 20 te heiders ef 
record Dec. 2; ex-dividend New. 278. 
initiel dividend, Recent price: 50x. 

HCUINGER CONS. GOLD MINES —Coe- 


mon 


: 
' 


é< pivws 20c, peyeble Dec. 27, to | 


holders of record Nev. 29; ex -dividend | 


27. Tetel 
dote in 1957, 24¢ plus 46c; tote! pod 


Nev. 


poid of poyoble te) 


to some dote ia 1956, 24<; tete!l ped | 


n 1956, 24c. Recent price: $270.50. 


INTERPROVINCIAL BLDG. CREDITS — 


Common, 17%c¢, poyoble Opec. 2 to 
holders of record New. 15; ex-dividend 
Nov. 13. Totel peid er poyable te 


dete in 1957, 92%ac; tetel peid te 


some date in 1957, 95c; total paid in| 


1956, 9Sc. Recent price: $10. 
MINING CORP. OF CANADA — Com 
25¢ peyoble Dec. 3! te heiders 
record Nov. 29; ex-dividend Nev. 

Teta! ecid or peyoble te dete in 

1957, 75; tote! paid to some dote 

mn 1956, $1.10; totel poid in 1956, 

$1.10. Recent price: $10%. 

NOR-ACME GOLD MINES 
Roberts president, stetes compeony 
mot in @ sufficently streng financial 
Postion to pay @ dividend at the 
Present Tete! poid 

Recen! price: $1 2. 
SIMON & SONS — Common, 30c poy- 
able Dec. 
15, ex-dividend Nov. 13 Tete! peoid 
or poyable to date in 1957, $1.20; 
total paid in 1956, $1. Recent price 
$23. 

WAITE AMULET MINES — Common. 20c 
poyable Dec. 
Nov. 21; ex-dividend Nev. 
poid or payable to date 
$1.05; total 
1956, $1.40; tetel paid 
$1.40, Recent price: $6.50 


GEORGE WESTON — 6% preferred, 2nd 


mon. 
o’ 


— K 


hme. in 


> } - 
| %C 


19, 


in 


in 


19356, 


1 te helders of recerd Nev. | 


10 to holders ef record | 
Teta! | 
1957, | 
poid to same date in. 
1956, | 


series, $1.18, payeble Dec. 2 te hold- | 


ers of record Nov. 21; 


Nov. 19. 
$102 


ex-dividend 


Initial dividend. Recent price 


| 
POWELL RIVER — Common, 30¢ payable | 


Dec 
Paid or payable this year $1.20 pilus 
30c. Paid tast yeer $1.20 pilus 60c 
Recent price: $30. 


CATELL! FOOD PRODUCTS — Clas; A. 


Work ForceUp45% | 


12¢ plus 3c, poyable Nev. 
holders of record Nov. 15. 
or payable to date in 1957, 50 plus 
60c; total paid or 


30, 


to 


16 to holders of record Nov. 18. | 


Total paid | 


payable to seme | 


date in 1956, 5Cc plus 15c; total paid | 


in 1956, 50¢ plus 15c. 
$28. 


Recen! price: 





is for 
Alphabet 


We guarantee that every 
issue, six days a week, con- 
tains every letter in 

the alphabet, or you get 
your nickel back. 


The Stratford 


Beacon-Herald 
B? 





THE FINANCIAL POST 





*““NABOB”’— A National Name 
in Food Products 


“Nabob” is among the best known names 
in Canadian branded food products. 
‘““Nabob” foods are prepared by Kelly, 
Douglas & Company, Limited, a company 
with a growth record extending over 60 
years. We as principals offer — 


Kelly, Douglas & Company, Limited 
6% Sinking Fund Debentures, 
Series A 


Carrying Warrants to Purchase 
Cumulative Participating 
Class “A*’ Shares 


Price: 100 and accrued interest 


The 6% Sinking Fund Debentures will be 
non-callable for refunding for 10 years. 
Each $1,000 Debenture will carry warrants 
to purchase 75 Class “A” Shares of the 
Company at $4.25 for 4 vears to 1961 and 
$4.75 for a further 4 years to 1965. 





Please send me a prospectus covering the 
above Debentures 


0 
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Wood, Gundy & Company 


Limited 





Toronto Montreal Winnipeg Vancouver Halifax 

Saint John Quebec London, Oat. Hamilton Ottawa 

Kitchener Regina Edmonton Calgary Victoria 
London, Eng. Chicago New York 


























Dilepe Ge 


Cilallshed 1886 
Ankers c Jorond F Ylock. pa Se aad 


Za 


Orders executed on al! exchanges 
Private wires to Montreal and New York 


Osler ‘e Dustide , Sd 


11 Jordan Street TORONTO EMpire 6-8871 




















New Issues 








Roval Securities Corporation Limited 
James Richardson & Sons 

Anderson & Company Limited 

J. L. Graham & Company Limited 
Harris & Partners Limited 

Collier, Norris & Quinlan Limited 
Dawson, Hannaford Limited 
Thomas B. Read Company Lid. 


These Bonds baving been sold, this advertisement appears as a matter of record only. 


$10,000,000 


British Columbia Power Commission 
99 Sinking Fund Bonds 


Dated September lo, 1997 


Due September 15, 1992 


$10,000,000 


Pacific Great Eastern Railway Company 


9% Sinking Fund Bonds 


Dated December 2, 1957 


Due December 2, 1982 


Both issues guaranteed unconditionally as to principal and interest by the 


Province of British Columbia 


Principal and semi-annual interest (March 15 and September 15 in respect of the British Columbia Power 
Commission Bonds and June 2 and December 2 in respect of the Pacific Great Eastern Railway Company 
Bonds) will be payable in lawful money of Canada in the cities of Victoria, Vancouver, Calgary, Edmonton, 
Regina, Winnipeg, Toronto, Montreal, Saint John, Halifax or St. John’s at the holders’ option. Bonds will be 
available in coupon form im the denomination of $1,000 and in fully registered form in denominations of 


$1,000 or any multiple or multiples thereof. Coupon bonds and fully registered bonds will be interchangeable. 
Bonds of both issues will be non-callable. 


> 


Legal opinion: Messrs. Daly, Thistle, Judson & Harvey 


In the opinion of Counsel, these bonds will be direct obligations of‘the British Columbia Power Commission 
and the Pacific Great Eastern Railway Company respectively and will be unconditionally guaranteed as to 
principal and interest by the Province of British Columbia, the guarantee to be endorsed on each bond. 


The net proceeds of the sale of these bonds are to be applied to the repayment of outstanding Demand 
Notes of the Commission and the Railway Company respectively. 


Commencing in 1958 annual payments are to be made into Sinking Funds for the bonds of these issues sufhcient 
to retire such bonds at maturity. 


Prices of Bonds: 


British Columbia Power Commission: 
Pacific Great Eastern Railway Company: 


99.00 and accrued interest 
98.50 and accrued interest 


We, as principals, offer these bonds subject to prior sale, if, as and when issued and accepted le us and subject 


to the approval of Counsel. 


A circular describing this issue is available upon request 


A. E. Ames & Co. Limited 
Wood, Gundy & Company Limited 
Dominion Securities Corpn. Limited 











It is expected that definitive bonds will be available for delivery on or about December 2, 1997, 


Equitable Securities Canada Limited 
Nesbitt, Thomson and Company, Limited W. C. Pitfield & Company Limited 
Pemberton Securities Limited 
Greenshields & Co Inc 
The Western City Company Limited 


Mills, Spence & Co. Limited 

McLeod, Young, Weir & Company Limited 
Bell, Gouinlock & Company, Limited 
Odlum Brown Investments Lid. 


Gairdner & Company Limited 


Burns Bros. & Denton Limited 
Bankers Bond Corporation Limited 
R. A. Daly & Company Limited 
Annett & Company Limited 
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bod OZ - Py & | 4 
yields available on high-grade 
securities 


Municipal bonds offer « high dearee of safety. secured as they 
ere by the taxing powers of their respective communities. 


We recommend and offer as principals, subject to ) pees sale and 
change in price, the following: 


1 City of St. John’s. Newfoundland 
8% non-calleble snking fund debentures due October 
1, 1977. Price-—-$91 , to yield 5.70°,. Unconditionally 
guarenteed as to principal and interest by the Province 
of Newfoundland 


(CONTINUED FROM P. 1) 


lighter: 
making i 
| new 
| thei 


demand for c1 
t possible 
applications for 
own erit 

Stated another: 

“It’s hard 
there has been 
of tight money poli 
Bank of Canada may 
a more neutral stand, 
banking system stati 
give many clues yet 

“But the supply 
ings has been rolling alons 
creasing steadily, and with 
straining at credit limits, 
is going to be a little 
wav.’ 

A little leeway seems assured 
Whether it becomes 
MONCTON of leeway is 


ZURICH monetary policy 
R444 | 
' 


(in Ottawa. 


for INDUSTRIAL TRUCKS 


eal' 


City of Verdun, Quebec | 
- 1, 1958-76. 


to 
\¢ serial debentures due November 

$100.00 to vield $.50°- 
4 ~ serial debentures due 
Price— $88.00 to vield 5.50°%. 


5. 


5°, non-callable serial debentures due September | 
1963-77. Price — 


‘ any 
I rice -~ 


November 1977. 


l, 


Township of Esquimalt, : 
don 
f - > 
$94°% to yield approxmately 5.60°%. 


os a r ry ry % 
NESBITT, THOMSON 
AND COMPANY, LIMITED 
350 Bay St., Phone EMpire 2-144! 


‘ 


oO; new 


more 
TORONTO 1. 


MONTREAI! 
KITCHENER 
VANCOUVER 
HALIFAX 


OUEBES TORONTO 
WINNIPEG 
VICTORIA 
BOSTON 


OTTAWA 
RECLINA 
SAINT JOHN 
NEW 


HAMILTON 
CALGARY 
FREDERICTON 
YORK 


LONDO™N, ONT 
EDMONTON 


a good deal 


going to depend on 
ith- 


decisions W 
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‘There is reason to think th 
the tight reins ove! 
ply may loosened 
ably,” says a top offic 
leading bank. 

“I think inflation is 
coming under control 
central bank will be re 
to the somewhat 

| outlook. 

“Personally |] 
no greater monetary pre: 
the immediate future and 
less through to spring.” 

Until one 

structions to branch n 
put priority on looking 
‘established connection 
'tively discouraged the 
ition of new business, 
to be at the 
| existing. 

Today this bank has 
to managers it now 
look at new business 

| merits. 

“This 
18 months 


money 
be 


lal 


and the 
sponsive 
busine 


tote 
Std ic 


] 


alll (OOKRITIE 


Move quickly, safely, economically, 
when you choose from F-M's complete line 
of industrial power trucks. The Foirboanks- 
Morse “Mobilift” line includes 4 sit-down 
models in 2,000, 3,000, 4,000, 5,000 
Ibs. Capacities, all on 24” load centres, 
“Mobilift” stand-up-rider trucks ore avail- 
able in 8 models with 15” load centres 
ranging from 2,000 to 3,§00 Ibs. 
Ask for literature. 


recently bank: 
MaNaLe 
aite 
and aC 
acqul 
if it 
expense of 


VU as 
the 


Sixteen Branches 
Across Canada 
ated 
to 
its 


indak 
readv 


is 


on 














is the first time in over 
that we have been 
able to do this,” an official of/ 
the bank told FP. 
Backing up the bankers’ 
that credit may be more 
obtainable over the w 
months because of both 
'e@ning demand and a shift 
ficial policies are these 
concrete developments: 
@ Federal reserve banks 
York, St. Louis, Richmond, 
lanta and B dropped 
interest rate at which they 
to member banks from 34% 


INTELLIGENT INVESTING ... 
If you are, 
the 


view 
easily 
inter 
slack- 
in of- 
recent 


or intend to be an investor, you will he interested 
of INVESTMENT REVIEW. 


In this issue We discuss important fact6rs which every indi- 


in November issue our 


videal investor should consider, such as 


WHAT IS AN INTELLIGENT INVESTMENT POLICY? 
in New 
At- 
the 
lend 
to 


WHAT SHOULD MY INVESTMENT OBJECTIVES 
BE? 


s0ston 


WHY A. FLEXIBLE APPROACH? 
and 


WHAT TO INVEST IN?. 





a timely 
investment suggestion 


A SS Se ee a eee ee ee eee 


BEFORE DECIDING 


get the booklet-prospectus and 
record of this Mutual Fund 
from your investment dealer 


TELEVISION- 
ELECTRONICS 
FUND, INC. 


Complimentary copies of this Investment Review 


are available on request, 


Telephone EMpire 3-9371 
or Write 


BURNS BROS. & COMPANY 


’ Limited 
44 King St. W, 


Toronto 


507 





Place d’Armes 
Montreal 





Television Shares 
Management Corp. 


9 Adelaide S$! 
Toronto 1, Ont. 


Ottawa Hamilton Winnipeg 


East 


— 
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$350,000-9° 


Real Estate Syndicate Trusts—a new conception of real estate owner- 
ship for small or large investors. 











Trusteeship and Management—by Guaranty Trust Company of 
Canada. 


i. 








Applications are invited for Participation in: 


DEER PARK 
INVESTMENT 
SYNDICATE 


A high-class Toronto revenue-producing apartment building 
equity and cash reserve, divided into 


350 UNITS OF PARTICIPATION 
Price $1,000.00 each Unit 


to yield approximately 


8.4% 


per annum cash return 
Distributed Quarter Yearly 























DEER PARK INVESTMENT SYNDICATE comprises one of a series of real estate equity inv _ ments 
being made available in the form of Participational Units, offering a high degree of protection for ail 
participants against the effect of inflationary trends. 


CASHABLE UNITS—Within the resources of a substantial Fund, the limits and duration of which are 
defined in the Declaration of Trust, Guaranty Trust Company of Canada is empowered to convert Units 
of Participation back to cash at any time, the Fund being designed to form the basis of a ready resale 
market for Units of Participation at their current worth. 


DECLARATION OF TRUST by Guaranty Trust Compary of Canada, containing full details of the 
conditions of sale, together with property analysis, will be furnished on request. 
A. H. RUSHFORTH & COMPANY LIMITED 
(Appraisers and Financial Agents) 
62 Richmend St. W. 
TORONTO — EM, 4-0916 
(Spensers) 





> 


GUARANTY TRUST COMPANY JEFFERY & JEFFERY & 
OF CANADA FROST 
70 Richmond St. W. 
TORONTO — EM. 3-3351 
(Trustee ond Managing Agent) 





371 Bay St. 
TORONTO — EM. 6-5255 
(Seliciters te the Syndiccte) 
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sight easing 
discount it as seasonal. 
The banks have National 
Housing Act mortgages to make, 
loans for Canada Savings Bonds 
loans to help move 
Crop and special 
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y suppl: 
@® Decline in treasury | 
from a late August 
4.08% to a recent 3.74 
Most banker ‘d this 
rates as part of an eme! 
lightly easier c 


nee 


mone 


fall 
ging 


redit 


repal 
in 
pattern of s 
conditions. 
This is upon 
which the central bank can have 
direct influence and for thi 
reason, the recent decline is 
extent 
o! 


an interest rate 
a 
some considers 
dicator | : 
titudes. 
At the same 
the lower rate supports thur 
feeling that the bank is pul 
ing a policy of neutrality 
offsetting sales of bonds 
ers with larger treasury 
purchases 
@® Decline 
example: 
3% bonds 
ped from 4.78° 
Nov 


time, otners |! 
lS * 
“A 
, 
and 18 
? 
to. deai- 


bill 


in bond yields. 
Ninth Victory phd 
due 1966 yield drop- 
on Aug. 20 to 
by 15, with price 
rising from $86.50 to $92.75 
over the same period. 
Government of Canada 3°4% 
bond due 1978 
from 4.23°, on 
4.02°% by Nov. 


Aug. 20 
15 when 


bankers 


Queue for Lo 
Getting Shorter 


| 


yield declined | 
to | 
the | 


price advanced during the same | 


from $92.50 to $95.25. 


Most Bankers 

Most bankers 
increase in bond prices, 
responding decrease in yields, 
the result of action by invest- 
ment dealers and others antici- 
pating easier money. 3anks 


weeks 


consider this 


and core | 


themselves have not been very | 


— 


Assoc. Artiste 


| a 
To Sell Stock 
r r 1° 
To N.Y. Firm 

National Telefilm Associates, 
Inc., New York, has contracted 
to buy more than 50°, of the 
outstanding stock of Associated 
Artists Productions Corp., from 
a Toronto group headed by 
Chairman Louis Chesler and 
executive vice-president Max- 
well Goldha: 

For each 100 shares of Asso- 
ciated Artists (formerly PRM 
Inc.), National Telefilm will pay 
$437.50 cash, $440 in 7°., 7 
vear subordinated sinking fund 
debentures and 10 shares of 
Telefilm common stock. This 
has a breakdown value of about 
$9.50 per share made up of 
$4.37 cash, $4.40 in debentures 
and 70c in shares of Telefilm. 

Associated Artists’ stock at 
$634-$6%, has eased slightly 
since the announcement was 
made. 

It is understood that the com- 
pany intends to extend a simi- 
lar offer to all of Associated’s 
shareholders after the initial 
deal has been completed. 

National Telefilm was formed 
in 1952 to distribute films from 
Twentieth Century-Fox to TV. 
About one million shares of an 
authorized capital of two muil- 





lion common are outstanding, : 


in addition to $4.9 million 6° 
subordinated sinking fund 
notes. 

Company listed on 
American Exchange and 
‘cently traded at $7-$7 +. 

Since acquisition of Warner 
Bros., and the Popeye film li- 
| braries in 1956, Associated Art- 
ists has entered into sales con- 
tracts for $26.6 million of which 
$25.8 million represented con- 
tracts with TV _ stations for 
lease of films. 


| City of Brantford new issue of 

| $407,000, 5%2% hospital debentures, | 

fone to 20 years, have been sold to 
Harrison & Co. City 

rp §3 og $100 debenture. Offered 
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ANNOUNCEMENT 


SIMONIZ APPOINTMENT 


A», 
%, 

H. BOWLER 
Comptroller and Operating Monager 
R. P. Fox, Vice-President and General 
Manager of Simoniz Company Limited, is 
pleased to announce the appointment of 
Mr. H. Bowler, Comptroller, to the posi- 
tion of Comptroller and Operating Man- 
ager. Mr. Bowler's new duties os Opera- 
tions Manager will be addition to 
those he has held os Comptrolier 


Mr. 


in 








THE VERIFAX 


... only $165 


World’s most 

versatile office 
copier at half 
the price you’d 
expect fo pay. 


Anyone can 


operate it. 


DOES ALL 
THIS— AND MORE 


( |}Copies anything — 
Legal-sized documents, let- 
ters, 2-sided records, news- 


paper articles, work sheets. 


|_| Makes 5 copies in 1 minute for 314¢ each. No worries 
about omissions or mistakes — the Signet Copier reproduces 
everything — both pen and pencil. 


|_| Makes copies on both sides of one sheet of ordinary 
copy paper — another cost-cutting factor. 


|_| Makes copies on card stock . 


. . preprinted office forms 


. . also on translucent paper and on film base. 


[_] Gives you copies that will remain legible throughout 
te years since they are not affected by summer heat — are 
as lasting as any business record. 


[_] Makes an offset plate in 1 minute for less than 25¢, 
when low-cost adapter unit is used. 


NEW FREE FOLDER gives complete details on new $165 


Signet and other Verifax Copiers. Also sent free 


— valuable 


booklet revealing the short cuts Verifax copying has bropght 


to thousands of offices. 
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Montreal Stock Exchange 
(anadian Stock Exchange 
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FINANCIAL POST 


SERVICE 


To Industry 


Capital requirements of corpora- 

tions usually change with buwei- 
i Plant e 

nese CONCITION« ATi ¢ (pansion, 

modernization of rriretiing plant 

or more working capital often 


mean more prohts 


We shall be pleased to discuss 
without cost or obligation to vou, 
oa methods of providing additional! 


funds for your particular need. 
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KERNAGHAN & Co. LIMITED 


Members: The Investment Dealers 


W o 


AssOcia mn of Canada 


~— RR Kernagchan FC w 


hk. A. W. Sutherland J F Wille 


3rd Floor, 67 Richmond St. W 
EM. 4-4256 


ey 


E.R 


* 
De wieor 


Ww 
4. | Steen 


Henry 
Toronto 
EM. 86-3871 

















WALWYN. STODGELL & CO. 


Limited 





Viembers : 
Toronto Stock Exchange 
The Investment Dealers’ Association of Canada 


— - 


STOCK ORDERS EXECUTED ON ALL EXOHANCES 


ee = 


205 CANADA BLDc. 
WINDSOR 
CLearwater 4-64461 


44 KiInG St. WEST 
TORONTO 
EM pire 4-1131 




















OFFICE AID! 


MAKES YOUR 
OFFICE WORK 
EASIER 


You can take advantage 
of all the ingenious short 
cuts Verifax copying has 
brought to thousands of 
offices. For example — 
You can answer much 
of your mail without dic- 
tation and typing to 
dispatch information immediately to customers and vendors. 
Your secretary, too, will save hours, do an “all-day” retyping 
job in just 15 minutes. 


1 =a=-= MAIL COUPON TODAY wee eee 2e2eeneeee a 


CANADIAN KODAK CO., LIMITED 


Gentlemen : Please send free Signet folder, 
“Short Cuts” booklet, and name of 
near-by dealer. No obligation. 


Kodak 


ee eee ©¢ oe 











The Editorial Page 





Divided on Tariff 


Back in the days when the Smoot-Hawley 
tariff was being processed into law in the United 
States, 21 unions or groups of unions appeared 
_ before the Senate Committee to testify for or 
against specific tariff schedules. 


In 19 cases, they asked for higher tariff rates 
than those proposed. The two exceptions were 
the cigarmakers, who opposed higher tariffs on 
imported cigar wrappers, and the marble polish- 
ers, who opposed higher tariffs on traventine 
stone. In the main, thoygh, the organized labor 
movement proved to be a high-tariff body when 
the chips were down. 


There is every reason (and some evidence) 
to suppose that Canadian labor faced with the 
same situation would react in the same way, and 
this creates a significant political problem for 
the CCF. In the forthcoming election campaign, 
trade is bound to be a major issue. It may be 
a more important issue in the 1958 election than 
it has been in any vote since 1911. The CCF. 
in framing its trade policies, must take account 
of two groups from which it seeks primary sup- 


port: the wheat farmers of the west and the 
trade unionists of the east. 

Wheat farmers are traditionally low-tariff 
supporters, not only by sentiment, but by simple 
arithmetic. Canadian wheat can be grown to 
sell at a basic price of $1.40 a bu. Support prices 
n other countries range from $1.53 (India) to 
$4.03 (Switzerland). In the absence of artificiai 
barriers, Canadian wheat will sell. It pays the 
Canadian farmer to promote unrestricted§trade. 
Premier Douglas of Saskatchewan was sure of 
his audience’s reactions when, speaking to a 
farm group, he derided the Conservative govern- 
ment for reacting to Mr. Thorneycroft’s trade 
plan like a group of maiden aunts reacting to 
improper proposals. 

However, many of the labor groups to whic! 
the CCF appeals in the east reacted in exact!) 
the same way. Employees of import-compet- 
ing industries do not relish the thought of keener 
competition for the goods they produce. Ham- 
mering out a policy that will appeal to both 
these categories of potential supporters will se- 
verely tax the ingenuity of CCF strategists. 





Not Quite Flagless 


Both the main political parties in Canada are 
committed to a national flag; but neither intends 
to do anything about it now or soon. There's a 
respectable excuse for this delay: no design 
could please everybody. 

Some Canadians say the Union Jack is the 
national flag and would fly nothing else. Others 
want a new design with the Union Jack left 
out; though even South Africa, most nationalist 
of the old Commonwealth members, put a micro- 
scopic Jack in the centre of its orange, blue and 
white striped flag. 


Both sides in the Canadian argument feel 
hotly. Whoever raises the issue now, as Wilfrid 
Lacroix of Quebec did in Parliament last week, 
only makes them feel hotter. The worst of it is 
that. the division is mainly on linguistic and 
racial lines, the saddest kind of split that can 
happen in Canada. 

Fortunately there’s always the red ensign 
with the Union Jack in the top corner next the 
staff and the Canadian coat of arms, including 
the fleur de lys, in the fly. This is supposed to be 
a merchant flag; but it’s so widely used on land, 
here and abroad, that the outside world would 
never hear of Canada’s flagless condition if Mr. 
Lacroix and others would only keep mum about 
it. 

The Canadian ensign, as it’s generally known, 
will do very well until there’s hope for unan- 
imity on a new design. 


World’s Best Wheat 


Canada’s western-raised prime minister ad- 
mitted a shock when he learned that an exhibit 
of wheat grown in Great Britain had carried off 
the sweepstakes at the Royal Winter Fair. Mr. 
Diefenbaker, and probably many other Cana- 
dians too, naturally expected that our own 
prairie-grown wheat would have no difficulty 
in holding the top award. 

But there have been upsets like this before. 
Not many years ago the championship was won 
by a sample grown in a small plot in British 
Columbia, a province, that is noted for its ex- 
cellent apples, but hardly for its wheat. 

In normal years there is little doubt that 
Western Canada grows the finest hard spring 
wheat in the world, at least on a ‘substantial 
scale, But that is only one kind. There is winter 
wheat, which is quite different. This is the 
kind largely grown in Great Britain, in Eastern 
Canada and indeed throughout most of the 
world, This is not a hard wheat, nor is it sup- 
posed to be. 

It would be quite possible, of course, to have 
a hand-picked: sample of this soft wheat that 
would be considered more outstanding in its 
class than a hand-picked sample of spring wheat 
in its particular group. We have exactly the 
same thing in a dog show where the sweep- 
stakes award may go to one breed one year and 
a vastly different one the next. 

This is what seems to have happened at the 
Royal this year and Canadians will congratulate 
the winner. 


Why Zhukov Went 


Recent dismissal of Marshal*Zhukov as Rus- 
sian defense minister was interpreted in various 
ways. Moscow's official line on the subject is 
now quite clear. Here it is, from a late issue 
of the Soviet News Bulletin published by the 
Russian embassy in Ottawa. 

“Comrade Zhukov,” it says, “pursued a line 
of curtailing the work of the (Communist) party 
organizations and ... of abolishing the leader- 
ship and control of the army and navy by the 
party. Comrade Zhukov tried to implant the 
cult of his personality in the Soviet army. 

“With his knowledge and approval, all kinds 
of obsequious flatterers and toadies began, in 
lectures, reports, articles, pamphlets and films, 
to glorify his person and extol inordinately his 
role in the great patriotic war ... He treated his 
subordinates in an insulting way (and) did not 
understand the role of educational work in a 
socialist army.” 

There follows a list of leading Russian mar- 
shals, generals and admirals who “unanimously 
. condemned his wrong non-party behavior.” Then 
comes Zhukov’s confession of “mistakes” and 
“shortcomings.” 

In short, Zhukov’s dismissal was a reaffirma- 
tion of the supreme authority of the Communist 
party in Russia, especially its authority over 
military men and affairs. This is quite credible 
and, on the whole, encouraging. The incident 
seems to rule out Bonapartism, meaning sudden 
seizure of power by a military chief with ag- 
gressive ambitions. 


For Wider Foreign Investment 


A new plan to encourage private participa- 
tion in foreign investment in undeveloped coun- 
tries is recommended by the National Planning 
Association, a non-profit organization in Wash- 
ington. Under this the U. S. government would 
make direct loans to any private firms, U. S. or 
foreign, which would undertake approved for- 
eign investment projects. 

The scheme is not intended to replace but to 
supplement direct government aid as with Col- 
ombo and Point Four plans. There are many 


jobs,-ag the National Planning Association points’ 


out, that are much better done by private enter- 


prise than by the state. “A new approach is 
needed,” it explains, “because the managerial! 
and technical skills and the initiating and organ- 
izing aspects of entrepreneurship, the scarcest 
and perhaps the most strategic factor in the un- 
derdeveloped countries, can be provided only by 
private enterprise.”’ 


Another advantage of the proposal! is that it 
would be much more likely to get the necessary 
approval in the U. S. Congress than any exten- 
sion of direct government loans to foreign coun- 
tries. Despite the fact that the latter are largely 
spent on U. S. goods and services, they have met 
with increasing criticism from certain congress- 
men who see in foreign aid only more competi- 
tion for U. S. industry. With U. S. industry itself 
calling the shot and getting the aid direct, even 
the most nationalistic could hardly object. 


Another proposal, a sort of Hague Convention 
for foreign investment as suggested by the re- 
cent international conference in San Francisco, 
might well be incorporated in the NPA plan. 
In this contracting countries, debtor and cred- 
itor, subscribe to a code or set of rules designed 
to protect foreign investment, public or private, 
from discrimination and illegal interference. 
They would also set up a special court of arbi- 
tration for the settlement of disputes. 


Such a convention is necessary, a spokesman 
for West Germany pointed out, because there 
have been increasing tendencies to “disregard 
rules of international law.” Notable examples 
cited included nationalization of the Anglo- 
Iranian Oil Co. in Iran, of United Fruit holdings 
in Guatemala, and the expropriation of the Suez 
Canal. Some sort of an international guarantee 
as proposed, if it could be made to work, would 
give a boost to foreign investment and in the 
very countries where foreign investment is 
needed most urgently. 


Government-sponsored plans like Colombo 
and Point Four at best can only scratch the sur- 
face. There ane be wide-scale private invest- 
ment as well ff primitive countries are to be 
brought up to a decent standard of living and 
saved from communism. 


Dime’s Worth of Hope 


Canada’s assessment at the United Nations 
(the proportion of the total budget which this 
country must contribute) is being reduced this 
year from 3.15% to 3.09%. This is not the result 
of any reluctance: on the part of Canada. It 
comes about because the United States assess- 
ment has dropped to 32.51% and there is a rule 
that no member nation shall pay more per 
capita than the United States. The new assess- 
ment means that both Canadians and Americans 
will pay just under 10c a year for each man, 
woman and child in their respective populations. 

It’s true, of course, that Cariada, like the 
other 81 members, covers additional costs at- 
tributable to UN activity—assessments for spe- 
cialized agencies, police work in the Middle East, 
and voluntary contributions to the United Na- 
tions International Children’s Emergency Fund, 
for example — and in particular furnishes. 
through the calibre of its delegations, a fair 
share of the brains and understanding that are 
as necessary as money to the operation of the 
UN. It’s also true that Canada, like the other 
81 members, does not always get precisely the 
results she would like to have irom her support 
of the UN. 


Nevertheless, it’s most unlikely that Canada 
would get better results from any other form of 
international activity... As a small nation with 
great friends, Canada can operate more effec- 
tively in a UN setting than she could in a non- 
organized world. 


What we buy with our assessment is not a 
guarantee of peace and prosperity on terms fa- 
vorable to us; we buy a dime’s worth of oppor- 
tunity, or perhaps a dime’s worth of hope. Any 
way you look at it, it’s a bargain. 


Common Cold Comfort 


With artificial satellites rocketing around the 
planet and human voyages to the moon freely 
predicted, it’s a comfort to know that science 
hasn't lost interest in the common cold. 


News of the discovery of a vaccine apparent- 
ly effective against it was eclipsed by sputniks 
one and two. It’s a point worth underlining that 
the research behind this medical triumph, if 
such it proves to be, was science just as “pure’”’ 
as the geophysical inquiries now going on. 

In 1953 Dr. W. H. Price, a medical ecologist 
of Johns Hopkins University, was trying to dis- 
cover where influenza viruses go between epi- 
demics when, by pure luck as he says, he turned 
up the hitherto unknown bug that causes the 


.common cold. 


Laborious research was n.eded to pin ‘own 
its identity, make a supply of vaccine and ch.- «=. 
Tests show, as lately announced, that the vac- 
cinated had eight times fewer colds than the 
unvaccinated. 


Dr. Price warns that his particuler virus 
may be only one of many, perhaps hundreds, 
that cause colds. It may take years to get the 
final answers. Meanwhile his figures look like 
good news for the human race. With due respect 
to intending explorers of the solar system, a 
preventive of the common cold would be as 
great a blessing as, let @s say, a map of the other 
side of the moon. 





Nontes Moore's 
Serateh Pad 


LETTERS ARISING FROM this 
column's reminiscences concerning the 
late Montreal Herald continue to 
reach me. I pointed out that while | 
knew many of the Herald's men of 
40 years ago, | never worked on the 
paper myself, though I did work or 
the Montreal! Daily Mail, which ceased 
publication in 1917 

Lance Holden, of Los Angeles 
writes: “You won't remember me, but 
| certainly remember you when you 
were city editor of the Mail. For a 
very brief period | worked for you as 
a reporter. You fired me, I don't 
blame you. You certainly had to cope 
with some dillies on the staff at that 
time.” 

Truth to tell, I don’t remember Mr 
Holden. But I do remember some of 
the “dillies.” 

There was “Fritz,” for instance. One 
evening I assigned him to cover an 
important church meeting. It was in 
the opening stages of the division in 
the Presbyterian ranks which ultima- 
tely resulted in the United Church 
and the Continuing Presbyterians. 

When at a late hour Fritz had not 
returned, I phoned the prominent 
minister who had been chairman for 
details of the meeting. I got him out 
of bed, and he was rather cool] at first. 
He said, “I can tell you something 
about your reporter. He must have 
tarried on the way, because the meet- 
ing had been going on for some time 
when he arrived. He was a bit un- 
steady. I observed that because in- 
stead of going to the press table he 
walked on to the platform and sat 





down beside the Moderator. Mind you, 


he was most dignified. 

“Unfortunately, as chairman, I had 
to rule out of order one of the most 
vigorous opponents of union. The rev- 
erend gentleman was annoyed. He 
shouted that, denied the right to 
speak, he would leave the meeting. 
At which your reporter rose to his 
feet and said, ‘I applaud that senti- 
ment. You have my full support. I'll 
go with you.’ And he did.” 

It was long after midnight when 
Fritz turned up. “What a story!” he 
said, and weaved his way to his type- 
writer, which he smote furiously. 
Then in triumph he laid the copy o: 
my desk. It began, “All hel broke 
loose last night when Prysbx$ian 
xxxxxx.” And there were four pages 
bearing nothing else but lines of 
XXXXXXX. 

THEN THERE WAS “Pat,” the wild 
Irishman. 

A likeable fellow, he had knocked 
around the Orient a good deal. He 
could be charming, He could turn in 
a good story. He could also be dif- 
ficult. He always carried a cane. 

One night I got a hurry-up tele- 
phone call from the manager of 
Child’s Restaurant on McGill Street, 
not far from the Mail. office, which 
was at the foot of Beaver Hall Hill. 
He said, “We’re having trouble with 
that wild man of yours. I’m calling 
you instead of the police. Better come 
quick.” 

I rushed across the square and into 
the white-tiled restaurant. At the far 
end, at a respectful distance from the 
cause of the bother, stood a semi- 
circle of white-clad dishwashers and 
bus-boys. Facing them, his back to 
the serving counter, was my Irishman. 
In his hand he held what his cane 
had concealed — a long, thin sword. 
With a wobbly grace he was going 
through all the motions of a fencing 
master, his left hand held high, the 
right hand parrying and thrusting 
with the weapon. 

The night manager said hurriedly, 
“He got troublesome and we tried to 
put him out. Then he got mad and 
whipped out that sword stick. Some- 
body might get hurt.” 

Affecting a nonchalance I certainly 
didn’t possess, I walked through the 
restaurant, from which customers and 
waitresses had fled. The swordsman 
saw me coming, waved gaily, execut- 
ed a caricado and bowed. At which 
moment a kitchen aide arose from 
behind the counter and conked him 
on the head with the flat side of a 
meat chopper. My erring news-gather- 


er murmured “Touché!” and went 


. down for a count of 100. Save for a 


headache he was all right next day 
and bore no malice against anyone. 


But I deemed it wise that the Mail, 


and Pat should part company. 
> > 7 


REFERRING to my recent refer- 
ence to Qantas, the Australian airline, 
“Scrabble and Keyword Fan” writes. 
“Qantas is a unique word in that it 
is the only one in which a ‘Q’ is not 
followed by ‘u.’ Not that it matters 
in these games, because it’s a proper 
noun.” 


I'M A BIT SHAKEN by a report 


from New York that designers of togs , 


for dogs are making space suits and 
matching helmets in colored fabrics 
such as taffeta, velvet, rayon, wool 
and gabardine. A Mrs. Marion Som- 
merville, who runs a poodle shop, has 
even created a suit with a hood from 
which leather antennae stick out. On 
their ends are light bulbs. “The dog 
lights up at night so drivers can see 
him,” says Mrs. Sommerville. 

She admits that this “Laika” craze 
is goofy, but says people want it. 

It’s an odd wor'd we live in. 





A preacher was reprimanding one of 
hi. flock. “You were not at church last 
Sunday,” he said 

‘Too wet.” was the reply. 

“But it was dry inside.” 

“That's another reason I didn't come.” 

a - > 


Rosie had made it clear to Homer that 
she was not averse to marrying him. But 
it was equally clear to Homer he hadn't 
won the approval of Rosie’s domineering. 
ae mother. He asked Rosie 
why. 

“The trouble,” Rosie told him, “is that 
mother thinks you're effeminate.” 

Homer pon the news a moment 
and then replied, “Well, sure. Compared 
to her, I probably am.” 
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Canadair’s Néw VP 

tecently a 33-year-old ex-fighter 
pilot took over as vice-president and 
comptroller of Canadair Limited. 
Frederick R. Kearns is a young man 
with a key job. At a time when eco- 
nomy in defense spending is a num- 
ber one priority, 
he takes charge 
of all cost ac- 
counting proce- 
dures in the 11,- 
000 #£=employee 
plant north of 
Montreal. 

Born in Quyon, 
Que. — 35 miles | 
west of Ottawa— = 
Kearns was a son 
of a flour mill 
official. School 
behind him, he 
moved to Ottawa 
for a year with 
the Civil Service. 

In 1942 he joined 
the RCAF train- 
ing as a fighter pilot. 

With his wings, he left for Britain. 
There he learned to fly the sleek Spit- 
fire. Today a framed scroll written at 
the time when the last of those fam- 
ous fighters was withdrawn from serv- 
ice, “Spitfire Swansong” hangs on the 
wall of his study at home. 

Fully qualified as a fighter pilot 
Kearns and three other junior officers 
were ioaded into an Anson and de- 
livered in the Normandy bridgehead 
three weeks after D-day. They were 
to replace four pilots shot down the 
day before. 

Kearns found himself on a wire 
matting strip housing no less than 150 
Spitfires. Dust hung lke fog in the 
air as the fighters roared in and out. 
He saw action during the remainder 
of the European war, concentrating 
mostly on ground attack serving with 
443 squadron. 

Back home in 1945, Kearns spent a 
year at St. Patricks College, Ottawa, 
and then McGill! in commerce. There 
he married Miss F. Black a Mont- 
realer. But he couldn’t give up flying. 
While at McGill he joined 401 City 
of Westmount reserve squadron wher 
he qualified to fly Vampire jet fight 
ers. He was determined to stay nea! 
aviation, He left the reserve in 1952 
under pressure of work. 

He joined Canadair in 1949 working 
on the IBM machine in the accounting 
section. Since then he has climbed the 
promotion ladder at full throttle 
through chief accountant, assistant to 
the president and now his new post 
Father of four—three boys, one girl— 
he plays “indifferent” golf, and likes 
to get out in the open air for week- 
ends. When he can get time off from 
his new responsibility, Kearns hopes 
to buy his own small plane and get 
back into the sky once again. 


MR. KEARNS 


Heads Drug Manufacturers 


Elected president of the Canadian 
Pharmaceutical Manufacturers Asso- 
ciation at the group’s recent 43rd An- 
nual Meeting, Gordon Gray, president 
of John Wyeth & Brothers (Canada) 
Ltd., Walkerville, will be responsible 
for spearheading the development of 
an industry that produces annually 
around $120,000,000 worth of drugs. 

Gray got his education in Windsor 
where he was born in 1906. His first 
job was with the construction firm of 
Merlo, Merlo and Ray of Windsor, 
where he worked as an engineering 
assistant. The economic boom of the 
‘twenties was just gaining momentum, 
and Gray's boss opened a small wares 
business at Walkerville and took his 
young assistant with him. Later he 
joined the Windsor branch office of 
Somerville Paper Box and two years 
later, Northern Electric, of which he 
became service manager in 1929. Here, 
his retail knowledge was an advan- 
tage in working with the appliance 
trade, dealing with the contractors 
building the Detroit-Windsor Tunnel 
and the Ambassador Bridge. Hit by 
the depression he organized his own 
appliance company and, while in his 
own words, “money was scarce we 
managed to make a living.” 

A few years later the Wyeth com- 


pany decided to transfer its pharma- 
ceutical manufacturing operations 
from Montreal and set up more ex- 
tensively in Windsor. It was looking 
for an experienced credit man. Con- 
sequently, in 1932, Gray joined Wyeth 
as credit and traffic manager. 

Ten years later he was appointed 
assistant general manager, and in 1944 
he was elected vice-president and gen- 
eral manager. In 1950 he became 
president and general manager of the 
Canadian company. 

A resident of Riverside, Ont., and 
a member of the official board of Riv- 
erside United Church, Gray’s main 
hobby is the study of management and 
organization as a science. He has a 
little time however for what he terms 
his “side-line hobbies” of oil painting 
and the chord organ. When business 
permits, he enjoys fishing and the oc- 
casional game of golf. 

Married to Margaret Elizabeth 
Kribs of Windsor in 1931, he has one 
son and two daughters. 


Tough Assignment 


William Murray Thompson, vice- 
president of Monarch Mortgage & In- 
vestments Ltd., is the first head of a 
new group of Canadian land develop- 
ers, the Urban Development Institute 
of Ontario. Its object is to bring home 
ownership within the reach of the 
average family, 
to co - ordinate 
the thinking of 
subdividers, and 
to organize the 
effort to provide 
land to builders 
at a reasonable -¢ 
price. As the first 
president Billi 
harbors no ill- 
sions as to the “4 
tough task his +e 
group faces. - 

Direct, precise, 7 

to the _ point, 
Thompson's atti- 
tude typifies the 
man who travels 
fast and far. 
Born in Deloraine, Manitoba, he at 
tended public and high school in Win- 
nipeg and then went into the local 
branch of the old Dominion Bank. A 
year or two convinced him that bank- 
ing was not just what he was looking 
for and he joined Jas. Richardson & 
Sons, stockbrokers, and about 1930 
switched to Eastern Trust Co.s office 
n Montreal! 


MR. THOMPSON 


During this period Thompson stud 
ied corporation and contract law and 
accounting at McGill University while 
putting in long hours at an office desk. 
The habit still sticks as he continues 
to start work at around 8.15 a.m. In 
1943 he went into business for him- 
self in equipment and wholesale fuel. 
In 1954 Taylor Woodrow approached 
Thompson with a view to his joining 
the newly acquired Canadian opera- 
tion, Monarch Mortgage & Invest- 
ments Ltd. and Monarch Construction 
& Realty Co. 

Thompson's 


community interests 


. are wide, too. Community Chest work, 


in both Montreal and Toronto, Chair- 
man of the Toronto Board of Trade 
Club and member of the Board of 
Trade Council are among his past 
major services. He has been closely 
associated with the Y.M.C.A. for 
years. He began his service in this 
field with the Notre Dame de Grace 
branch in Montreal and has been a 
director of the North Toronto branch 
for the last 12 years. He is also chair- 
man of the property committee of 
Camp Pinecrest and a miember of the 
Board of Stewards. 

As a young man, Bill Thompson 
played lacrosse, was chairman of the 
Quebec Lacrosse Association and a 
member of the Board of the Amateur 
Athletic Union of Canada. Now his 
active interest in sports is claimed by 
curling mostly at Toronto’s Granite 
Club. 

Married in 1928 he is the father of 
a daughter, Jean, recently married, 
and a 16-year-old son, David. 


———————— 


What Others 
Are Saying — 








Editorial of the Week 


In Everyone's Interest 
Guelph Mercury 
Seasonal unemployment can be kept to an 
absolute minimum if there is a really concerted 
effort at the community level. If, on the other 
hand, there is widespread apathy and complacenc! 
on the part of those whose jobs are not directly 
bound up with weather then there 
surely will be a steep increase in the number of 
those who are without work 
A high: level of employment is vital 
national and local prosperity in wi less 
than in spring, summer and autumn. Without it, 
consumer demand for goods and services cannot 
be sustained and business will become depressed. 
Every one of us has a vested interest in seeing 
that this is not allowed to happen 


conditions. 


to be inh 
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Other People’s Views 


GRANTING THE IMPORTANCE of a secon- 
dary school education for all, argues the Otlawa 
Journal, “if a high school pupil can't make the 
grade and graduate at 18 or 19 at the most, he 
should be invited to take his talents elsewhere. 
Why not fix an age-limit for them?” 


MOTELS ARE SPRINGING UP where the old 
roadside hotels used to be, points out the Fergus 
(Ont.) News-Record, but there is quite a differ- 
ence. “The hotels of the 1850s made most of their 
money out of selling whisky and oats. Neither 
product is available at the motels of the 1950s.” 


LET’S GO EASY in thisecompulsory market- 
ing business for farm products, cautions the 
London Free Press. “Use of the police power of 
the state on behalf of a special group is @ touchy 
matter in a country which calls itself free. There 
are plenty of precedents for the action under the 
Hog Marketing Plan—such as the Wheat Poo! on 
the prairies—but there certainly should be over- 
whelming backing for the plan if it is to be forced 
on dissenters.” 


FINANCE MINISTER FLEMING has the 
toughest job in the new government, thinks the 
Simcoe (Ont.) Reformer, “to find the money for 
carrying out all of these election promises and at 
the same time to reduce the income tax. He wil! 
be considered Canada’s brightest financial genius 
if he can do this and still show a surplus in his 
maiden budget.” 


THE BENEFITS which are supposed to come 
to the farmer from price supports are illusory, 
declares the Edmonton Journal, “In the long run 
the farmer does not benefit at all. Rising food 
prices which will flow from the government's 
proposed legislation cannot be extracted without 
increased inflationary pressure on the economy; 
there is no magic by which they will run an in- 
dependent course.” 


‘ 


THERE MUST BE a thorough review of Can- 
ada’s defense policy, declares the Winnipeg 
Tribune. “Canada has neither the industrial nor 
the financial resources to sustain a defence set-up 
capable of coping with conventional war and an 
all-out missile-atomic war... In the near future, 
the federal government and Parliament must come 
to decisions as to how Canada’s defence dollars 
are to be spent to best advantage. It is possible, 
for example, that Canada’s most effective contri- 
bution would be to spend a good portion of defence 
millions on research or to finance the technical 
training of thousands of young Canadians.” 





The Financial Post 


Member Audit Bureas ef Cireulations 
Member Business Newspapers Association of Canada 


RONALD A. McEACBERN, Editer 


News Editor: C C. Milne 
Assistant News Editors: Robert Perry. John Irwin. 
investment Editor: Paul S Deacon 
Assistants: Vincent Egan. Dalton Robertson, Rodney Tou 
Mines and Oils Editor: Frank Kaplan. Assistant Ray Magiadrp. 
Chemical Industries Editor: W Lawrence Dack 
Science Editor: Leonard Bertin 
Construction Industries Editor: Clifford Fowke. 
Industria! Relations Editor: Stanley Malinosk: 
Travel Editor: Beatrice Riddell 
Special Assignments: Philip G Hunt. D G MacLean Richard 
Ogden. Lesiie Wilson 
Artists: Manfred Gotthans Waiter Kopacz. Eugene Duplanties. 
As.ociate Editors. J B MeGeachy Gordon L % 
Ottawa: wr paced Berkway 208 Clemow Ave cEntral 2-6348. 
john P Mac! 1499 Kilborn Ave HEgent 3-0 
Montreal: Jack _ mt Clive Baxter. Eric Richton. 1242 Peat 
s UNtiversity 6-984! 
Contributing Editors: J K Edmonds Bruce Hutchison. 
Advertising Manager: Austin A. Weaver 
Cireulation Manager: Robert H Olivella 
Promotion Manager: Stanley ©. Caldwell. 
Eastern Manager: Murray R. Chipman 


Subscription — Single copies 2%. Yearly in Canada $6 ‘\we 
year $11): all other countries $7 ‘two years $13) 


Advertising Rates: Single insertion $9.80 per column inch. Com. 
tract rates upon requer' 


Suthorized as second-class mail. Post Office, Ottawa. 


indexed by The Canadian Index of The Canadian Library 
Association published monthly and cumulatively annually. 


Other Publications and Services ef The Financtal Post 
CORPORATION SERVICE. A. C. Bowman, manager 
Special service for investors: $2 per company per yeas, 
complete service $32 monthly 
BUSINESS YEAR BOOK /Year\y #3 
SURVEY OF INDUSTRIALS Yearly $3 
M 


DIRECTORY OF DIRECTORS $410 


Published and Printed by 
MACLEAN-HUNTER PUBLISHING COMPANY LIMITED 
TORONTO 2: 481 University Avenve. EMpire 23-5941. 
MONTREAL 2: 1242 Pee! St. UNiversity 6-9841. 
HORACE T. HUNTER FLOYD S$ CHALMERS 

Chairman of the Board President 
DONALD F. HUNTER THOMAS H. HOWSE 
Vice-President and Vice-President and 

Managing Director Comptroller 


Other MACLEAN-HUNTER Publications: 
NATIONAL MAGAZINES: Maclean's. Chatelaine, Canadien 
Homes & Gardens 
BUSINESS NEWSPAPERS: Buliding Suppiy Dealer, Bus and 
Truck Transport. yy Advertising. —_ — Automotive 
Trade, Canadian Avia Canedian = Canadian Hotel 
Review, Canadian Machinacy, Canadian 
Printer and Publisher, Canadian ee armish, Cana- 
dian Shipping. Canadian Stationer Civic Administration, 
Design Engineering, Drug 1 Electrica} Contrac- 
tor, Canadian 


: ay in Canada, 
Hardwere and Meta' Hesting and Plumbing Endcineer, Home 
Goods Men's 


L . Marketing, 
Wear Modern Power wer. Office Equipment & Methods, rainting 
and Decors Administration. Style 
and pusinass guatlesiions te in the United States 
and Great — 


OTHER SERVICES: Catlins: Gems Clipping Service, Com- 
mercia) Priting Division, Nationa) List of Adv vertisers. 
MACLEAN-HUNTER LIMITED — 


Wellington House 125 Strand. London 
Cable Atabek: Temple Bar 1616. 


MACLEAN-HUNTER PUBLISHING CORPORATION 


po By : $22 Fitth Ave. Hit! 2-7848. 
choo: 7 79 West Monroe St St: Rando! Randolph 6-2302. 


Representative 
DUNCAN A. & co. 
SAN FRANCISCO 4 Fifth Goos, Pest &.. GArfield 1-7958, 


November 23, 1967 


LONDON: wce 











Is It an Alliance or a Fight ? 


NATO Groggy from Internal Ructions and Weak U. S. ge surg 


By J. B. MeGEACHY 


When the French govern- 
ment has to surround the 
British and American em- 
bassies in Paris with armed 
patrols to protect them from 
mob violence, as happened 
this week, it’s clear that the 
western alliance is seriously 
ill, The French may have 
become excessively steamed 
up, as London thinks, over 
the shipment of arms to 
Tunisia. This still leaves 
the question why, without 
due cause, they were angry 
with “perfidious Albion.” 

What has gone wrong with 
the great Atlantic partner- 
ship that it leading members 
are at odds? This question 
arises not merely from the 
Paris excitement, ‘There is 
plenty of other evidence of 
disunity. 

It appears to me that the 
alliance, embodied in the 
North Atlantic Treaty Or- 
ganization, needs a fresh 
definition of aims and pro- 
cedures. This sounds plati- 
tudinous. To put it more 
concretely, I think that the 
allies now need to think in 
political rather than exclus- 
ively military terms; and I 
think that they will sooner or 
later have to revise their at- 
titude toward the Soviet 
Union. 

The sudden appearance of 
the Russian satellites, sputnik 
and muttnik, threw the west- 
ern world into a flurry, to 
use the mildest possible 
word. “Alarm and despon- 
dency” might more accurate- 
ly describe the reaction in 
Washington, judging by the 
cries of anguish heard ftom 
that city. As I see it, the 
chief value of the artificial 
moons to Russia is the effect 
they must have had on the 
minds of Asians and Afri- 
cans; for they look like con- 
vincing evidence (as indeed 
they are in one special field) 
that the Russians are tech- 
nologically ahead of the 
Americans. 

As to the military signifi- 
cance of the Russian scien- 
tific feat, this is not so clear. 

From 1945 until some un- 
known date in the 1950’s the 
U.S. had an undoubted and 
marked superiority in atomic 
weapons. Wisely the Ameri- 
cans refrained from using 
this strength to destroy the 
Soviet Union by a preventive 
war, though urged by sundry 
bellicose admirals and gen- 
erals to do so. 

Now, let us concede for the 
sake of argument, the Rus- 
sians have the edge. It isn’t 
absolutely established, but it 
seems a fair assumption, that 
they could drop a missile 
with an H-bomb warhead on 
a target the size of England 
or New York state or per- 
haps smaller. 

Will the Russians spring a 
Pearl Harbor on the Ameri- 
cans? Will they yield to the 
temptation that the Ameri- 


cans resisted? There are two 
reasons for saying no. 

First, there's no evidence 
that the Russians could de- 
stroy, all at once, the 
numerous bases on the Seviet 
perimeter from which the 
U.S. could bombard Russia 
with H-bombs carried either 
by the strategic air force or 
short-range missiles. Second, 
the Russian political program 
is going great guns without 
any fighting at all, atomic 
or bow-and-arrow. 

A Political Question 

Obviously the Americans 
must catch up in space flight: 
and obviously they will. But 
an armament competition 
with the Russians, though 
necessary for the time being 
anyhow, will never settle 
anything. Diplomacy might 
settle something. At the 
moment, unfortunately, the 


Middle East poli tics up to its 
eves and will either have to 
be brought into a se 
there or forced out.” 

Precisely. That is what 
said in February. The differ- 
ence is that the choice 
tougher now than it was then. 
At the start of this year the 
Anglo-French expedition had 
just withdrawn from Egypt 
under the heavy pressure ot 
public denunciations and 
sanctimonious lectures from 
Washington. The Russians 
were not then installed; —_ 
were only poised to move in. 
Today they’re in. 

hele is perhaps not quite 
a Russian satellite (of the 
political kind) but its eco- 
nomy and defense are vir- 
tually in Soviet hands. It is 
what is called a “client state 
When the alliance has suffi- 
ciently firmed up, it will be 


2 





“The Russians are winning 
the diplomatic battles; and 
this is more important than 


sputnik’s 


continuing flight. 


We’re still on Dulles’ terrify- 
ing bus ride but the bus has 


lost its way.” 


J. B. McGEACHY 





Russians are winning the 
diplomatic battles; and this 
is a more important fact than 
sputnik’s continuing flight. 

In this space on February 
2 last I wrote, referring to 
the Middle East: 


“Assuming that nobody 
wants, a solution by war 
there are two remaining 
choices, One is to take the 
Russians into partnership in 
the Middle East, allowing 
them their share of the oil” 
(if they want it, I should 
have added) “and their zone 
of influence. The other is to 
declare, in much _ stronger 
terms than Mr. Eisenhower 
has used, that the whole of 
the Middle East is regarded 
as part of the western sphere; 
just as the Russians have 
made it plain, and got it ac- 
cepted, that eastern Europe 
is their sphere.” 


The first part of that para- 
graph brought me two in- 
dignant letters from New 
York readers. One of them 
had a flavor of menace. “It 
is duly noted,” said this cor- 
respondent, “that you favor 
teaming up with the Rus- 
sians. This will be remem- 
bered.” I felt as if McCarthy’s 
ghost was tapping me on the 
shoulder, It is some comfort, 
though not much, that ten 
months later, in last Sunday’s 
New York Times, James 
Reston wrote: “The hard fact 


is that the Soviet Union is in < 
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both feasible and legal, as 
Mr. Reston points out, for 
Moscow to negotiate with 
Damascus for a _ base on 
Syrian soil. Then the Rus- 
sians will have a foothold in 
tle eastern Mediterranean 
land through which pass the 
oil pipelines from Iraq to the 
sea. 
Egypt and Tunisia 

In Egypt, as _ everyone 
knows, Russia has ot tained 
influence by supplying arms, 
by securing a mortgage on 
the cotton crop, by send- 
ing in technicians, propagan- 
dists and experts of various 
kinds. Tunisia was about to 
obtain arms from Egypt 
(which means Russia) when 
Britain and the U.S. decided 
to get there first with their 
shipments, to the intense an- 
noyance of the French. 

In this whole story is there 
any sign, any glimmer, of 
what might be described as 
a western policy? Not that 
I can see. The Americans, 
the British and the French, 
the three powers most con- 
cerned, are not so much at 
cross-purposes as devoid of 
any intelligible purpose. 

It can be understood that 
the British and the French, 
after what happened to them 
a year ago at the hands of 
the U.S., are uncertain about 


what ought to be done next, . 


or done next by them any- 
how, It’s Washington that is 
the great disappointment. 
Eisenhower and Dulles, to 
judge by their self-righteous 
performance at the time of 
Suez, had the Middle East 
guestion neatly taped; but 
today it’s clear that they’re 
playing it by ear. 

It appears to me, to come 
back to what I said at the 
beginning, that a change of 
attitude toward Russia is re- 
quired —-unless, of course, a 
war is thought desirable. If 
not, the Middle East question 
will have to be negotiated 
with Moscow. This will in- 
volve recognizing that the 
Russians have the same right 
to be there as other people, 
if they can get away with it. 

The word “right” is really 
not appropriate in this con- 
text. If “right” in the ab- 
stract were to prevail, the 
Middle East countries would 
run their own show without 
external interference; but to 
pretend that they can, com- 
bining as they do extreme 
weakness, enormous natural 
wealth and a key position on 
the map, is to talk the lan- 
guage of cloud-cuckoo-land. 
They don’t like being called a 
“power vacuum” — like the 
frog in the poem, they’re 
justly sensitive to epithets 
like these — but that’s what 
they are in this turbulent 
world. 

There’s a competition be- 
tween the strong powers for 
influence among them. This 
competition can be peaceably 
adjusted only by diplomacy, 
involving abandorment hy 
the Americans of their doc- 
trine that every ~-tension of 
Russian power is diabolical 
and illegal whereas every 
extension of U.S. power is 
hallowed by celestial light 
and legality. Negotiation may 


not happen soon 
nik still hov 
approach by 

might look like suing for 
péace) but it will happen 
eventually will 
happen. So it looks to me. 


(with sput- 
ring about an 
the Americans 


— or a war 


Nato Council Meets 
There will be an oppor- 
tunity for re-defining the 
position of the west 
liance when the Nat 
meets in Paris next 
Mr. Eisenhower and 
heads bg 
there to m eatsd the importance 
of the occask B. it “impor- 
tance’ is too yen a word. 
NATO visibly crumbling. 
There is a clear choice be- 
tween letting it die and mak- 
desperate effort 
bring it back to life 
NATO began in 1949. 
That was the year after com- 
munism took its last cap- 
tive in Europe, democratic 
Czechoslovakia, With Ameri- 
can leadership, then incom- 
parably bolder and more 
positive than it is today, the 
West European countries 
banded together to prevent 
further Red encroachments. 
Canada belonged to NATO 
from the start. Greece and 
Turkey joined later, giving 
the alliance an eastern wing. 
West Germany’s admission, 
on the understanding that its 
troops would be part of a 
single NATO army, brought 
total membership to fifteen. 
Under the stimulus of the 
Korean war (1950-52) NATO 
forged ahead in. building up 
defences. It aimed at fifty 
army divisions with full air 
support. These forces were 
to be permanently stationed 
in Western Europe because; 
as Lester Pearson of Canada 
expressed it, there would be 
no question of rescuing or 
liberating invaded and occu- 
pied countries the next time 
an aggressor struck. The in- 
vader, meaning Russia, would 
be stopped in his tracks. This 
was the brave dream. 


government will be 


ing a 


Now in 1957, eight years 
after NATO’s formation, the 
alliance survives; but its 
ground forces are “under- 
going a steady disintegra- 
tion.” These words are from 
a devastating report by the 
NATO military committee, to 
be considered at Paris. 


The objective of fifty army 
divisions was some time ago 
reduced to thirty; but the 
thirty are not on _ hand. 
France’s contribution has 
been steadily whittled away 
by the withdrawal of men 
for Algerian service. Ger- 
many’s commitments have 
been cut. What is worse, the 
NATO army is. evidently 
falling apart. Each country 
has gone its own way. “There 
are as many types of army 
division as there are mem- 
bers of NATO,” says the 
committee. Even Germany, 
it adds vaguely but alarm- 
ingly, has “a separate or- 
ganization.” The supreme 
command still exists; but 
evidently what it commands 
isn’t anything like the co- 


hesive, single force originally. 


planned. 


Strategic Picture Changed 

What has happened to the 
NATO military program? It 
has withered because the 
strategic, and even the tac- 
tical, picture has changed 
greatly since 1949. Nobody 
now expects, as the first 
move, a Soviet land invasion 
that could be stopped in its 
tracks by the NATO shield. 
If Moscow ever abandons its 
highly successful political 
warfare and practises vio- 
lence instead, the violence is 
not likely to take the old- 
fashioned form of a ground 
assault by masses of foot- 
soldiers with artillery and 
air support. 

How is Western Europe, 
and indeed the western 
world as a whole, to be de- 
fended against the new forms 
of attack now available to 
the Russians? Equally and 
perhaps more to the point, 
what is the proper defense or 
retaliation against the non- 
warlike but highly effective 
moves that are establishing 
Russia in the Middle East 
and North Africa? If “the 
diplomacy of reconciliation” 
is the answer (to quote a 
phrase coined recently by 
Dag Hammarskjold to de- 
scribe the work of the United 
Nations}, how does this di- 
plomacy get started? 

My own opinion is that 
diplomacy or call it negotia- 
tion, is indeed the answer; 
and I think it might start in 
the usual manner. But. this 
notion may be Utopian at a 
stage when the parties 


wouldn’t trust one another 


around the bk IC K 
going questions 
down merely 
line NATO's 
an agon! 

- one 
sion wh 
handy 

At the present 
undeniable, ‘there 
team spirit left : 
EroOup as 
of an 
has 
North America 
far more about h: 
than West European defen 
Britain, to the alarm of con 
tinental friends, is thinking 
of concentrating 
military effort on 
terre nts. France 
with Algeria 

It was the Algerian situa- 
tion, of course, thi ised 
an explosion of French anger 
when British and American 
arms were sent to 
and this eraproune 
into focus one of the strange 
complications In which NATO 
could be. involved 

The French are he ppon that 
“arms for Tunis! may be 
sent to the Algerian rebels 
with whom, it is axiomatic, 
the Tunisians sympathize 
Here is the quirk: If the 
Tunisians themselves get into 
the Algerian fight, the U.S.., 
Canada, Britain and every 
other NATO member would 
be clearly bound to get into 
it as well, on the French side. 
The North Atlantic Treaty, 
laying down the general rule 
that an attack on one mem- 
ber shall be regarded as an 
attack on all, expressly : 
that this includes is 
French department 
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JOHN B. HARVEY 


J). Cert Wilson, President and Chairmen, | 
J. A. Wilson Lighting ond Display Limited, | 
announces the election by the Board of | 
Directors, of John B. Harvey to the Office | 
of Treosvrer. | 
Me. Horvey will assume the responsibilities | 
of Treasurer in addition to his present | 
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By MICHAEL BARKWAY 

OTTAWA (Staff) — Finance 
Minister Fleming is understood 
to be ready to present Parlia- 
ment with a “baby budget.” 

But he cannot call it a budget 
unless other parties will agree 
not to demand eight full days of 
debate on it. 

Otherwise the House won't be 
home for Christmas. 

In a normal session the “bud- 
get debate” provides MP’s with 
their second free-for-all. 

(The first is the reply to the 
Speech from the Throne). 

Under last session’s new rules 
this may last eight days. 

In this unusual session, things 
are getting jammed up badly 
enough anyway. 

It's unlikely 


that all 


fore Saturday, Dec. 21. 


It will be quite impossible, in| 
the government’s view, to fit in| 
eight days of budget debate. 


The Liberals will probably 
agree to hear a “baby budget” 


/ on 


the | 
estimates will be passed and) 
new legislation completed be-| 


1¢ That means amending the In- 


come Tax Act, at least; conceiv- 
ably other tax acts as well. 

For this purpose, the House 
has to go into “committee of 
ways and means.” The regular | 
budget speech is always made! 

nister’s motion 
that the speaker leave the chair 
for the House to resolve itself 
into this committee. 

Whether it is called a “budget 
speech” or not, Mr. Fleming 
must move to go into ways and | 
means; and it is understood that | 
he fully intends to explain what 
effect his tax changes will have 
the governments revenue | 
and expenditure. 

He may not give as full a re- 
view of the state of the economy | 
and the past accounts as he 
would in an annual budget. 

But it will contain the sub- 
stance of what most people con- 
sider a budget. 

The only question is whether 
it can be called that. 





The atomic reactor that Can- 
ada is to supply to India under 
the Colombo plan is ready 

The core, constructed by Jehn 
Inglis Ltd. of Toronto was as- 
sembled for a final check this 
week. 

Towards the end of the year 
it will be shipped to India to be 


| reassembled in a research estab- 


lishment near Bombay 

Almost a duplicate of Can- 
ada’s own NRX reactor at 
Chalk River, it will provide In- 
dia with a nuclear research tool 
unrivalled in the East. 

Cost of the core is about $1 
million. 

This and the cost of associ- 
ated equipment will be shared 
jointly between Canada and In- 


dia under the “help the Com- 
/monwealth plan”. 


Known as CIR, the reactor 
will provide India with a pro- 


lific source of radioactive ma- 


terials needed by medicine, 

scientific research and industry. 
A-Experiments 

It will also enable scientists 


_there to carry out a wide range 
of experiments that are essen- 





And Ready to be Shipped 


atomic power in India. 

The Canadian NRX re 
on which CIR is modelled uses 
natural uranium as fuel and 
operates In a medium of heavy 
water, cooled by ordina Wwat- 
er. 

Its energy output 
kilowatts, equivalent to 10 
domestic electric fires 

NRX was completed 1947 
and was for many vears the fin- 
est and most powerful research 
reactor and the most prolific 
source of radioactive material 
the world. 

CIR will differ fram 
one respect. 
by sea water. 

This has necessitated the use 
of an additional heat exchanger 
because the presence of 
water within the reactor would 
have led to corrosion. 

Seawater also becomes high] 
radioactive if allowed to enter 
a reactor. 

Under the arrangement de- 
signed for CIR this will never 
happen. A further safeguard 
will be provided by a great 
steel shell that will completely 
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fwithout insisting on an eight- 
‘day debate. 
| The CCF’s 25 members are 
more doubtful. They are form- 
ing the “awkward squad” -this 
| session. ’ 
| Whether the Commons agrees 
to waive its eight-day debate or 
not, Mr. Fleming will present 
much the same kind of “budget 
speech” in much the same way. 
He is bound by the Speech 
from the Throne, as well as by 
election promises, to reduce 
taxes. 


tial to any future program of’ enclose the reactor. 


_—————— 


New B.C. Telephone Issue 
Part of $108 Million Plan 


7 MONTREAL (Staff)—Brit-, The preferred issue being of- 
Bishop’s College, Lennoxville, ish Columbia Telephone Co. — fered is redeemable on three 
Que., has begun a drive for $3,- | which this year is spending $42| months’ notice at a premium of 
085,000 for expansion and tO} million on new construction —/|4%. Annual dividend require- 
increase faculty salaries. ‘ments on company’s preference 
Honorary chairmen of the! penditure in 1958 and 1959 tot-| and preferred shares to be out- 
drive are John H. Molson, pres-| ajing $108 million. | standing on completion of this 
ident of the university's gov-| This was revealed with an of-| financing will amount to 
erning board, and John Bassett, | fering of $10 million in 5% % | 105,000. 
| chancellor, General chairman 1S! sumulative redeemable pre- Net income available for div- 
| Percy M. Fox, president, St.| terred shares ($100 par) of the idends in 1956 was $4 802.533 
Lawrence Corp. company being made at par by | or 2.28 times dividend require. | 
Here’s where the funds would | . s¥ndicate headed by W. C,|ments. For the nine 
£0. li alii _ | Pitfield & Co. ended Sept, 30, 1957, net in- 
ie acuity salaries $1 mil-| Proceeds of the issue will be come ee for dividends 
ar residence | used to help finance expansion | “@S 4-6 umes dividend 
$775,000. _and improvement of the com- ne for that period. : 
| —Library and academic| Pany’s plant and properties and | Pmgpencse: gt gi = 
| building —$550,000. 'for general corporate purposes. | or © 


re- 
; |1957, were $30,675,623 
—Men’s residence—$165,000., Among the projects in the , 


, 1'553,579 1 th Tes g 
—Faculty houses and stu-| current capital program Is con-| : t yest) while net pro- . 4 LE | M tN 


WHO'S WHO 


1957 EDITION READY END 
NOVEMBER 

WHAT are a few of the 39 Class- 
ifications in Who's Who Directory, 
supplement in “The Canadian 
Who's Who" wherein the ‘Tops’ 
in their respective callings, ore 
nemed. Tell approximately, how 
many ore listed in each. 
WHO'S WHO IN 

210 Publishing 
Gevernment 122 Mining (incl, 
labou 35 Petroleum) 282 

TRANS-CANADA PRESS 


TORONTO 1, ONTARIO 


Bishop's 
Drives For 


$3 Million 


Agriculture 122 


‘is planning further capital exe) 
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months 


Computing Devices 
of Canada Limited 


women’s 





Financing arranged by the undersigned for this 
company’s new head office in Ottawa. 





($27,- 
dent centre—$340,000. struction of a microwave play ite oe a Seay pt 
system across B.C., which next | ' — _— sh vs — per 
year will be incorporated iietaeee share Lyset 

—Remodeling and ‘the transcontinental microwave | een anata number of | 
tion—$90,000. ‘radio relay system with other |~ - d 
The funds are being sought; members of the trans-Canada 
from corporations, friends and | telephone system, 


—" "ae , 
. ee Shoe Firm 
former students. The campaign Company’s expenditure for 
is being conducted from coast} plant and equipment since 1945 Sh h Id 
arenoiaers 


to coast. ‘is in excess of $167 million. 
* 
Seek Proxies 


A protective committee for 
the minority shareholders of 
Humberstone Shoe Co., Port 
Colborne, has been formed in 
Toronto. 

The committee is asking for 
proxies for the annual meeting 
to be held on Nov. 28. 

Chairman T. H. Kinnear, in 
a letter to shareholders, lists a 
number of transactions since) 
1950 for which, in the commit- 
tee’s opinion, company manage- 
ment have failed to give a sat- 
isfactory explanation. Among 
these are the following: 

@® Purchase during the fiscal 
year ended July 31, 1951, of 
$100,000 in preference shares of 
Almer Co., which is the regis- 
tered holder of the majority of 
Humberstone’s issued shares. 

According to the annual re-| 
turns filed by Almer, its only | 
| directors and officers since 1950. 
have been L. A. Dunbar and C., | 
M. Dare and their’ wives. 
Messrs. Dunbar and Dare have 
also been directors of Humber- 
stone since control was acquired 
by Almer. 

@ Payment in the 1952, 1953, 
and 1954 fiscal years of manage- 
ment fees to Almer totaling 
more than $128,000. The man- 
agement fees were discontinued 
in 1955. Shareholders were un- 
able to obtain information at 
shareholders’ meetings as to 
what services were given by 
| Almer in consideration for these 
fees, reports the committee, 

@® Payment of Humberstone 
management salaries amount- 
ing to about $34,000 per year in 
1952 and 1953, and $46,000 per 
year in 1954, 1955 and 1956. 

Committee says they under- 
stand management salaries did 
not exceed $15,000 per year 
prior to Almer gaining control 
of Humberstone. 

The $100,000 investment in 
Almer preference shares and 
the $128,000 in management 
fees amounts to $11.40 per Hum- 
berstone share, says Mr. Kin- 
near, or about $8.25 net after 
taxes. “The very large increase 
in salaries and the payment of 
an administration fee to the 
parent company has reduced net 
profits considerably below what 
might have been warranted 
from the increased.sales and 
gross earnings,” he said. 
| The current market for Hum- 
berstone shares is around $9. 
Net income for the year ended | 
July 31, 1957, was $35,007 | 
($1.75 per share), compared 
with’ $20,257 ($1.01) for the 
previous year. | 


—Ice rink and gymnasium | 
—expansion—$165,000. 


or 


renova- 


Tankoos & Co. 
New York 


Tankoos Yarmon Ltd. 


Toronto 


The closest and best source for skilled manpower for any 
company may be its own workers. Mostplants have a rich 
reserve of capable men who lack the.training to make them 
ready for more regponsible jobs. Through International 
Correspondence Schools ON THE JOB TRAINING these men 


can be developed into tomorrow's key personnel. 
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ADDITIONAL ISSUE 1.C.S. offers the speed lacking in conventional classroom 


techniques. The fast worker can move on quickly to in- 
creased responsibility. 


$10,000,000 
Columbia Telephone Company 


(Incorporated by Special Act of the Parliament of Canada) 


British 


534% Cumulative Redeemable Preferred Shares 
. ($100 Par Value) 


The 534% Cumulative Redeemable Preferred Shares shall rank for dividend equally with the 


Train Them Yourself 


1.C.S. offers full courses in electricity, internal combustion, 
mechanical engineering technology, textile production, 
chemistry, petroleum production, business management 


existing 67%, 434%, 434% (Series 1956), 442% and 453% Cumulative Preferred Shares and in 
priority to the Ordinary Shares and subordinate to the 6% Cumulative Preference Shares; shall be 
entitled to a fixed, cumulative preferred dividend at the rate of 534% per annum, and no more, to 
accrue from December 1, 1957 and be payable January 1, 1958 and thereafter quarterly on the first 
day of January, April, July and October; shall be redeemable in whole or in part at the option of 
the Company on any dividend date on three months’ notice at a premium of 4%; and shall on 
winding u entitled to rank as regards repayment of capital in priority to the Ordinary Shares 
and equally with the 6%, 454%, 454% (Series 1956), 442% and 434% Cumulative Preferred 
Shares and subordinate to the 6% Cumulative Preference Shares but shall not be entitled to any 
further participation in the surplus assets. 


and many other subjects. ‘ 


: 
> 
: 
» 
. 
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1.C.S. training covers more than 1400 subjects 


>. 


Registrar and Transfer Agent: Montreal Trust Company 


Vancouver, Edmonton, Winnipeg, Toronto, Montreal and Halifax. 
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In the opinion of Counsel, these 534% Cumulative Redeemable Preferred Shares will be investments 
in which the Canadian and British Insurance Companies Act states that companies registered under 
Part III thereof may invest their funds without availing themselves of the provisions of subsection 
(4) of section 63 of said Act. 3 


1.C.S. has been working with industry for 65 years 


1.C.S. training is flexible. It can combine with and supplement 
existing training programs 





RRR: 
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We, as principals, offer these 5°4% Cumulative Redeemable Preferred Shares if, as and when 
created and issued by the Company and accepted by us, subject to prior sale or change in price and 
to the approval of all legal proceedings on our behalf by Messrs. Dixon, Senecal, Turnbull, Mitchell, 
Stairs, Culver & Kierans, Montreal, and on behalf of the Company by Messrs. Farris, Stultz, Bull & 
Farris, Vancouver, on whose opinion our Counsel will rely as to all matters of British Columbia law. 


PRICE: $100 per share flat 


Dividends on these 554% Cumulative Redeemable Preferred Shares wili accrue from December 1, 
1957 and the first payment date will be January 1, 1958. 


We reserve the right to accept applications for these 544% Cumulative Redeemable Preferred Shares 
in whole or in part or to reject any application and to withdraw this offer at any time without notice. 
It is expected that Interim Share Certificates will be available for delivery on or about December 
2, 1957. ey 


A prospectus, a copy of which has been filed under the provisions of the Companies Act (Canada), 
will be promptly furnished on request. 


1.C.S. has resident representation in all.areas of Canada 


More than 300 Canadian companies are already using |.C.S. to 
increase their skill power 


WRITE FOR FREE BOOKLET: 
“The Training Job and How To Meet It’, to: 


CO-OPERATIVE 
TRAINING DIVISION 


_ INTERNATIONAL 
CORRESPONDENCE SCHOOLS 
- CANADIAN, LIMITED 


DEPT. F-15-57 





W. C. Pitfield & Company 


Limited 


Nesbitt, Thomson and Company 
Limited 
Pemberton Securities 
Limited 
‘Greenshields & Co Inc 


Wood, Gundy & Company Dominion Securities Corpn. 
Limited Limited 
The Western City Company Royal Securities Corporation 
Limited Limited 
McLeod, Young, Weir & Company 
Limited 
Midland Securities Corpn. 
Limited 
Cochran, Murray & Co. 
Limited 


Odlum Brown Investments 
René-T. Leclerc, I P 
7 spe ne James Richardson & Sons 
Yorkshire Securities Limited 
C. M. Oliver & Company 
Limited 


H. J. Bird & Company 
Limited 


Okanagan Investments Limited 
Collier, Norris & Quinlan 


Limited Thomas B. Read Company Ltd. 7475 SHERBROOKE STREET, WEST, MONTREAL 












































Electrol laid 
Combination 
in | Unit 
Refrigerator — 5 cubic feet 

Stove — 3 Burner 


Sink Stainless Steel 


A Real’ Space Sover. ideal For 
Apartments and Motels 
A COMPLETE KITCHEN UNIT 
NATIONAL DESIGN AWARD WINNER IN 1955 


We manufacture one of the most versatile lines of refrigerators 
in Canada today. 


We have table top refrigerators only. available. which can be 
operated by Kerosene, Propane Gas or Electric Power. 


Should You need a A aa that operates only on Kerosene, 
or Propane — we make it 


Should you need a refrigerator and stove combination that 
operates oniy on Propane—we mé@ke it. 


Should you need a refrigerator, stove and oven unit 
with sinks that operate electrically—we make it. 


Please let us know what your requirements are—possibly we 
can help you. ‘ 


CAR ADIAE ARMATURE WORKS INC. 
CR. F-31971 


>|. URBAIN MONTREAL « 


gomplete 





| 
| 
| 





Commissioner 


Canadians Flop 


In Inventions 


Only 4.99 


of our Canadian 


patents owned by 


Canadians.. 


Wanted: 
inventors, 

The reason: VU. S. inventi 
are dominating Canada’s 


More Canadian 


new patents. 


Figures just released by the 
of Patents show 
that Canadian residents claimed 
only 4.9% (or 761) of the 15,513 
patents issued in the year ended 
March 31, 1957. 

U. S. inventors outdistanced 
the field by wrapping up a big 
71.7% (or 11,131) of the new 
patents. 

The standing of others: 

European countries 12.1; 














WEST INDIES 


On-the-spot. service 


To Canadians interested in’ The West 
Indies as a field for business expansion, 
the Royal Bank offers a service based on 
more than half a century of experience in 
the Islands. Today there are 50 Royal Bank 
branches in the West Indies, each a con- 
venient and reliable point of contact for 
the area it serves. Wherever its branches 
may be, the Royal Bank can open doors for 
you, help you establish the kind of business 
contacts you seek. 


THE ROYAL BANK 
OF CANADA 


Canada’s Foreign Trade Bank 


Branches in Antigua, Bahamas, Barbados, Dominica, 
Grenada, Jamaica, Montserrat, St. Kitts and Trinidad. 
Also in Cuba, Puerto Rico, Dominican Republic, 
Haiti, Argentina, Brazil, British Guiana, British 
Honduras, Colombia, Peru, Uruguay and Venezuela. 
Offices in London, Paris and New York. 


Correspondents the world ever, 





big 
reasons 


why small business firms 
welcome the new, low-priced 


Smith-Corona 


PACEMAKER 


T This handsome new Pacemaker 
gives you such modern features 
as Flip-Set Tabulator, Quickset 
Margins, Error Control—with 
the smooth, responsive action of 
the famous Smith-Corona 88. 

2 With all this quality, the new 
Smith-Corona Pacemaker is 
yours at the lowest suggested 
retail price of any full-size office 
machine in Canada—$199.50! 











For small businesses, professional men, the really practical 
typewriter is the new Smith-Corona Pacemaker. Mail the coupon 
—find out for yourself. 








SEND COUPON NOW -— 








SMITH-CORONA (CANADA) LIMITED 
Box 76, 30 Bertrand Ave., Toronto 13, Ont. 


Send me illustrated folder on how I can save on ty ping costs with 
the new Smith-Corona Pacemaker priced as low as $199.50. 


NAME. 





ADDRESS. 











20 European countries granted | 











(1,880), U. K 
| Commonwealth, 
| Asian 
ithan 1%). 


to 


year ago. 


| 221, 
‘and N.W.T. 1. 





1956-57 


21,762 
15,513 
5,156 
5,099 
624 
601 


Patent Applications .... 
Patents issued 

Copyright Applications .. 
Copyrights Registered 
Design Applications .. 
Designs Registered 
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10.5% (or 1,630). 
African and 
countries, lll (or less 

Applications for 
iclimbed to 21,762, 


patents 
up 714 over 


ithe previous year. 


Patents issued jumped 31° 
15,513 from the previous 
year’s 11,862. 
The copyright and industrial 


design branch reported volume 
of business about the same as a 
The branch registered | 
'5,099 of a total of 5,156 copy- 
‘right applications 


and 601 of 
624 designs. 

The breakdown of patent- 
successful inventors by provin- 
cial residence: 

Alberta 51, B. C. 84, Mani- 
toba 39, New Brunswick 9, New- 
foundland 0, Nova Scotia 11, 
Ontario 325, P.E.I, 0, Quebec 


Saskatchewan 20, Yukon 


It’s interesting to note that of 


Canadian patents, Germany re- 
ceived 473 to top the list (last 





year’s record: 257). 
Other increases were made 
by: Netherlands 367 from 257, 
Switzerland 305 from 217, 
France 289 from 197. 
Greater interest 


posting 1,543 from 1,198, Scot- 


14, and Northern 
from 1, 


Ireland 2 


|@ Patents issued to assignees of | 
‘the whole interest totaled 12,524, 


jointly to investors and assign- 
ees of part interest 149, to in- 
ventors and to legal representa- 
tives 2,840. 

@ Patents issued to companies 
totaled 12,360, to individuals 
3,094 and to companies and in- 
dividuals jointly 59. 

® Patents where invention was 


eeregerety 


Pasente, ‘ Rdeguadian 


was shown) 
by U. K. countries, with England | 
itive dividends of 612% 
land 65 from 56, Wales 20 from|t. }o smroncd heron 
_pany’s first public issue. | 
' The common stock split will 


of 150,000 shares of $4 par, 
_ 74,125 outstanding. 





claimed by two or mo: 
s totaled 4.894 and by or: 
r 10,619 
® Patents were issued to 15,3 
male inventors, 93 fe 
48 r ales } 
® 1, 787. patents were ented to 
Canadian cit 
and 13,72 oO ap 
foreign origin 
What Kind? 
subject matter of inv 
tion and the perce ntage of t 
applications le 
broken down 
Chemical: 
metallurgy 


venvor 
inve nto 
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”» 
D4 = 
male and 
; fe TY 
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izens or companies 


, 
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realiic } 


renti seeneeveareitt 


Increase 

“ Change 

10 years 
~31% 
~116% 
23% 
’ 27% 
11% 
18% 


1955-56 
21,048 
11,862 
5.199 
5,15} 
586 
194 


1947-48 


16,585 
7,175 
4.196 
4,002 

704 
730 -— 


in 


istry 0.9° applied 
9.7%, plastics 7.9°; 

Electric (general) 8.7%, 
transmission 3.9% 
ergy 5.5%; 

Transportation 7°, 
science, fine arts 5.5%, com- 
puters, games and toys 1.1‘ 
metal and wood working 4.6%. 
heat and power 6.8° textile 
and paper 4.2°; 

Household, office, medical 
6.4° building and receptacles 
9.7 agriculture and earth 
working 3.3%. material treat- 
ment, handling and controlling 
5.67%. 

And how much did it cost 
handle this and other work? 

Some $1.7 million, broken 
down into $905,000 for salaries, 
$749,000 for printing and $52,- 


cnemistry 


wired 
radiant en- 


physical 


f 
fs 


to 


000 other expenditures. Receipts | —— 


leav- 
with 


amounted to $1.4 million, 
ing the department 


‘deficit of $280,000. 


Commercial Ace. 


Plans Issue 


MONTREAL (Staff)—A 25-for- 
one split of common shares has 


| been approved at a general share- 
holders’ meeting of Commercial 
Acceptance Corp. 


In addition, 20,000 preferred 
shares will be created with par 
value of $10, each with cumula- 
. They are 
shortly, 


result in authorized capitalization 
with 


The preferred shares will not 
be callable by the company be- 
fore Dec. 1, 1967. 


common share at 
1, 1967. 
of the planned 


chase one new 
$7 up to Dec. 

Underwriters 
preferred issue: 
Inc. 
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Case No .4: 


Comment: 
The explanation lies in 


they’re depressed. 








—that is, the price investors will pay for stocks in 
relation to their earning power. In this case, the price 
had been 16 times earnings per share ($80 — 
was now eight times ($40 — $5). 
This ratio, which fluctuates 
ferred to as the “confidence ratio.”” When investors are 
confident about the outlook, they will pay a higher 
price in relation to earnings than they will when 


Common investment 
problems — 


BY PATHFINDER 


The market price of a common stock had fallen from 
$80 to $40, yet when the annual statement was pub- 
lished, the earnings per share for the year remained 
steady at about the $5 earned the year previous. An 
anguished stockholder phoned his broker and asked: 


“Why has the price of my stock fallen in half when 
both earnings and dividends have remained constant?” 


TTT TELL LEAR) CEE 


feeais 


seleeeuier 


the price-to-earnings ratio 


cedeaeeteiieal 


paeetere 


$5), and 


widely, is often re- 


Several factors have affected the confidence of in- 
vestors in recent weeks—political events, 
war, fears of recession, etc. 
lowered the price/earnings ratio of stocks. 

Experienced investors always try to use next year's 
earnings per share in their assessment of values. Next 
year this company may earn only $2.50 in which ease 
the price-earnings ratio would still be 16. 


If falling future earnings are combined with a 
lowering of confidence in the general market, then the 
drop in the prices of securities can be severe. 

Comments.on this and other investment questions 
are to be found in the 80-page book “How to Invest 
For Bigger Profits,” by Pathfinder, now available for 
$2 a copy from The Financial Post, 48] University 
Avenue, Toronto 2, Canada. 


threats of 
In so doing, they have also 
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the com- 


Each will bear) 
a warrant giving the right to pur- | 


Rene-T. Leclerc 
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LABOR AND THE LAW 





Company Can ‘Reach Out’ 
If Trouble Began Inside 


Significant rulings in the 
braad field of labor law are re. 
viewed in this regular FP fea. 
ture. 


GARDINER, WATSON 
LIMITED 
Toe I “ee 


335 BAY STREET - TORONTO 
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GARDINER, WATSON, FITZPATRICK 
LIMITED 


Members: The levestment Dealers 
n- — —_ 7a 4ssociatron of Canada 
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Source: P. 250, Vol. 7, Labor 


anotne! 
Others 
_ too: it was his 
sing perso 
"Maaite 
head: F 
Harry 


final came to a 


rank twice reprimanded 








taking a rest, then 
leaving for lunch 


Arbitration Cases (1957) pub- 


spot ted lished for the Central Ontario 





ly, threatened 
ne shift boss 


I) kill 


Industrial Relations Institute by 
Cartwright and Sons Ltd., To- 
ronto, 30-9-57. 


report th 

Harry's 
you do 
Frank reported the incidents 
Harry received a penalty warn- 
the shift 


react 


' 
CUSTOMS — EXCISE 
CONSULTANT 
RATES ¢ VALUES ¢ DRAWBACKS 
DUMPING DUTIES, ETC. 
F.WALTER PERKIN 
LIMITED 


261 Somerset St. West, Ottawa 4, Ont. 
Telephone CEntral 5-5629 


if 


Vegetable Parch- 
dalamaz Mich., con- 

profit for the fiscal 
ed Sept. 30, 1957 decreas- 


Kalamazoo 
ment Co., 
DOss. lidated 

his superior year end 
went after him after the ed 13.7% $3,172,085, equal 
parked, Frank threw $9.91 pe: $4.07 last year). 

| "AY in? 4 met lae 17 “or 

a rock, pulled out an open pen- = ted net sales fell 2% 
‘ ‘ E ~ 7) ' 
knife only “to scare him.” |‘ $49 $99.6 million) 
ah . Company has two Canadian divi- 
Harry socked his superior on the | =. wp co FE panola, Ont 
: . a sid . - 45 }/ai . ** 

jaw, Knocked him to the ground 


D0. 
ing fi om 


Harry 


home. 


fi illowed 


to 











and Appleford Paper Products 
All he wanted a “friend- 


ly” chat, Harry said in defense 
Taken into court, Harry was 


; 
iton al 


W as 











convicted of assault occasioning 
bodily harm. (Note: The con- 
viction had no bearing on the 
arbitration proceedings.) 

Subsequently, he was 


Required: 


ARCHITECT—ENGINEER 


. to guide the design and construction of 
large scale INDUSTRIAL DEVELOPMENT. 


dis- 


Foreign Exchange Rates 
Noon Value tn Canada 

Week Ended 15, 1957 Candidates should be graduate architects with considerable engineering experience 
{or groducte engineers with architectural experience) and capable of assuming 
immediote responsibility for: (1) site preperation, (2) estimating, (3) design, 
ond (4) construction supervision; of buildings for light and medium manufactur 
extensive and industrial development progrom 
administrative ability is essentio! Age preferably under 40 


SALARY: to be negotiated 
attract men now earning $9,000 to $13,000 
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Ena mrieeine ited nreoni den P G. HAROLD FISK, P.Eng., Consultant 
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/ hese Cranes operating on the same runway together can lift a load 


of 415 tons. They are located at the Kemane power plant of the Aluminum Company of 


Canada for installing and servicing of generator units and turbines: 


Your lifting problem may not be as weighty! — but whatever its size or nature you 
Gre assured of the same experienced advice, modern designs and first class workmanship 


when you specify... 


CRANES BY DOMINION BRIDGE 


For complete informetion write for o copy ef ovr crane hondbook MP-100 te 
Limited, Bex 280, Montrec!. Plants and offices 


f 


Dominion Bridge Company, 
throughout Canede. 
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BUSY DISTILLERIES 
igh-Spirited Industry 
A Look at Liquor Today 


MONTREAL (Staff) — The 
Canadian liquor - ashe - buying 
dollar goes about 42c for spirits, 
53c for beer, 5c for wine. 
® Experts account for about 
45% of Canadian distillery out- 
put, were worth almost $70 mil- 
lion in 1956. 

_@ In the U. S.— where Canadian 
~ | (rye) whisky is growing in pop- 
ularity — imports of Canadian 
‘spirits hit 10.7 million U. S. tax 
gallons last year. This is almost 
twice the 1950 figure. 
© Apparent Canadian per capita 
consumption of spirits is up 
‘ {from 0.66 imperial gal. in 1950 
to, 0.80 in fiscal years ending in 
°\3956. . 
# Rye has almost half the Cana- 
yoo dian liquor market. 
[ CIGAR (© Value of distilling industry 
DISTINCTION output in Canada has risen over 
MAN®ROLLEO $150 million. Provincial and 
im megan’ federal revenue from alcoholic 

VUELTA , | beverages hit some $364 millign 

ABAJ. in 1956—most of this from 

TOBACCO liquor. 

These details are in a hand- 
‘book on the industry released 
this week by the Association of 
Canadian Distillers. It was writ- | 
‘ten by consulting economist J. 
R. Petrie. 
Here is a digest: 
The U. S. is the key export 
' outlet. | 
This is the pattern of VU. S. 
whisky imports, in millions of 
to ow oeeny | LI, S, tax gallons: 
C. KANELLAKOS & CO. LIMITED 
655 Semerset West, Ottawe 


HOME STUDY COURSE IN 
PROGRAMMING BUSINESS 
COMPUTERS 


dy course, the first 
one of its type, is 
offered by Business 
onics Inc. Designed for 
le without technica) train- 
@ or experience, it is based 
on @ similar course members 
of the firm developed and are 
teaching at a large University. 
Students are taught to develop 
and program electronic sys- 
tems for business problems 
such as Payroll, Accounts Re- 
ceivable. inventory Control 
etc. 





“This is a good way 
to save on 
my income tax” 


A hom 
an 





What We Drink 


Total Retail Sales of Spirits in Canada 


Free brochures describing 
the course are available upon 
request from Business Eliec- 
tronics Inc., Computer Branch, 
420 Market Street, San Fran- 
cisco 11. California. 
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IMPORTED HABANAS —_ 


hand volled & packed in Habana | 





Say “Merry 
Christmas” with 
a box of real 
Habana cigars. 
You will make 
your friends 
very happy. 


"Now | con save for my retirement, at the same time 
take the payments off my income tax, and there are 
no administration charges to me.” 


The Sterling Trusts Corporation, 
Torente, Ont. 


Please send me your booklet on “Retirement Savings Pian for individuals.” 


e Creates savings for your dependents 
Order direct and 


EE i ES meee ie . 
at wholesale prices 





e No Income Tax on income earned 


e Simple and direct plan ADORESS 
From | 
U.K. 
13.9 


From 
Canada 
10.7 

8.9 
5.6 
4.0 
3.6 
Canadian imports of spirits| 
| have risen this way: 
' i Rum from 923,000 proof gal. i in | 


ee 


———--- Fy 





For complete information on The Sterling Trusts 


Send me the fellewing Habone cigars 


1953 Corporation registered Retirement Savings Plan send 
eeeeeeenee 


1950 
1947 


..Bedtes of Diementes 61." 25 @ 12.00 
~-Bexes of Selecciones 5'," 25 @ 8.45 
...Bexes of Kenellakes 4” 25 @ 4.60 I 


| 
7 1956 e*eseeaeeeer 
I 


this coupon for our booklet “‘Retirement Savings 


STERLING TRUSTS 


cOoOrR POR A T 


Head Office: Branch Office: 
13-7 372 Bay St., Toronto 1-3 Dunlop St., 
° . 


Plan for Individuals’. 





PRE-WAR 





| ADDRESS . nn cccvcveveeeves Teri Titi 


Barrie 
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Canadian 
Distilleries Empleyees 
5,179 
4,643 
4,088 
1,801 


SJ UORUAAORHEE NH L141 HE OEE CT PROPEL GOBERL ltl coeneennot Trt 


SU Le i POPPELEELOOERODEDLONDSiOEDY 
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Liquor’s Economics 








4 milli¥ns 
Cost of 
Materials 
44.4 
43.4 
28.6 
5.8 


Value of 
Output 
129.6 
113.7 

68.4 
18.8 


Payrell 
17.6 
12.9 

7.9 
2.4 





POPELELEPDODEUELEPRORDERED RET DOOODEDORDRTTEEL HHL! - 


profits 
120% 


-——~ ——~ 


This accounts for about 10° of 
their total general revenue. 
The relative percentage var- 
ies from province to province. 
For example, in 1956 liquor 
accounted for almost 
of the revenue of Nova 
Scotia,, while in Alberta they 


: | were 7.4°, of the total. 


The distilling industry makes 
a heavier contribution to the 


ments “th an the brew ers or wine 
producers. It is the source of 
more than $200 million in excise 
and sales taxes to the federal 
government and in profits on 
provincial governments. 

In common with other manu- 
facturers, distillers have been 
confronted with sharply in- 
creased costs over the past 15 
years. The cost of barrels has 


sales by 


—_— ~~ ee 


hourly cost of labor: grain costs 
are up nearly 242 times; and 
the cast of glass containers has 
risen by more than 50% 
However, a tripling of the 
federal excise duty since before 
the war and pyramiding of pro- 
vincial taxes and mark-ups have 
been largely responsible for the 


sharp increase in the price of) 


spirits to the consumer. 


whisk went 35c each to the 
federal government and the 
Canadian distiller; and 30c¢ to 
provincial governments. 


ten 


This had changed by 1957 to 
43c for the federal government 
37c for provinces and 20c for the 
distiller. 


For purposes of calculation, 
this breakdown is for low-price 


In 1935 the consumer 


' federal and Provincial govern- 





— uadrupled; so has the average dollat ed whisky in Ontario. 
1946 to 1.2 million last year. < 4 ane a a ; 


> Scotch whisky from 500,000 to 
907,000. 

> Brandy from 244,000 to 361,- 
000. 

> Gin from 75,000 to 129,000. 

Currently there are about’ 
7,800 employees compared with | 
4,000 in 1946. These receive sal-| 
aries and wages totaling ower 
$22 million, an increase of more 
than two and one half times 
over a decade ago. 

Total investment in Canadian 
plant and inventory is an esti- 
mated $170 million. Capital ex- 
penditure for new plant, ma- 
chinery and equipment over the 
past seven years has been well 
in excess of $30 million. 

Annually the industry buys 
about 300 million Ib. of grain at 
a cost of more than $8 million; 
buys more than $2 million worth 
of rye and barley malt; spends 
about $1% million on cooper- 
age; more than $13 million on 
materials for bottling and pack- 
aging; about $24 million on 
yeast and other materials. 

The economic importance of 
the industry’s payroll is indicat- 
ed in estimates of what such a 
payroll means. It directly sup- 
ports 12,000 homes, 9,100 auto- 
mobiles, 975 stores, 735 profes- 
sional men, 550 school teachers, 
$45 million in life insurance, $30 
million of bank deposits, $22 
million of retail trade, and over 
147,000 acres of farm produce. 

This does not include the 
thousands of persons employed 
in provincial liquor stores and 
warehouses. Liquor board pay- 
rolls alone are in excess of $14.5 
million a year. | 

There are 21 distilleries in| 
Canada, one in Nova Scotia, 
eight in Quebec, nine in On-! 
tario, one in Alberta, two in 
British Columbia. 

Three produce less than $500,- | 
,000 of spirits per year at in| 
bond selling value. 
| The industry is concentrated 
in Ontario and Quebec, which 
account for more than 85% of 
output. 

The federal government ex- 
cise duty on spirits, beer and 
wine yields nearly $150 million 
per year. Import duties and li- 
censes add further to federal 
revenues. 

Thus, in 1955, the federal gov- 
ernment collected ‘about $190 
million from special taxes on 
alcoholic beverages exclusive of | 
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WILSON 
PARAGRID 
TILE 


Manufacturers of . 
STEAM POWER PLANT 
© OUP MENT 


* 


BABCOCK-WILCOX and GOLDIE-MeCULLOCH- 
 , LIMITED 


- GALT - ONTARIO 
MONTREAL + TORONTO +» CALGARY + VANCOUVER 


Wilson 

paragrid tie for 
illurninated ceilings 
with ‘U’ trax suspension 


saves 50% 
on installation 





Paragrid Tile retains the 
contemporary ‘‘paralielism’”’ 
of previous luminous ceilings 
but offers important 
advances in light diffusion, 
increased efficiency, easy * 
handling and 50% savings 
on installation. 














Put Your 
Savings 
to Work 

















Your savings, carefully invested, will 
return you good yields at today’s prices. 
Interest rates on new securities are 
higher than have been obtainable for 
many years. Seasoned issues, at corres- 
pondingly adjusted market prices, pre- 
sent attractive opportunities for capital 
appreciation. 


~ a Ss = pity, 
we Titl)) Meee O00 7. 4° Sas ai 
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Whether your principal investment ob- 
jective stresses income or capital gain, 
we can assist you in choosing suitable 
securities. We have had long experience 


in serving investors. 


Paragrid tile for illuminated ceiling cuts 
installation costs 50% with Wilson ‘U’ TRAX suspension 


In keeping with their leadership in the illuminated ceiling field, Wilson 
engineers have designed an entirely new illuminated ceiling tile combining 
specific desirable aesthetic qualities with a revolutionary suspension 
technique which cuts installation costs in half. PARAGRID Tile’s amazing 
dispersement of light over the ceiling area now makes possible its-use-in 
areas with low ceilings in which illuminated ceilings were never Before possible, 


eg. a'f -conditieniag, 
umn ag wr 


For full information wrile... 





Consult us about how you may 
put your savings to work for you. 


ROYAL SECURITIES 


: CORPOR ATION LIMITED sales tax. This represents an in- | 


244 ST. JAMES STREET WEST $60 BAY STREET crease of $63 million (about 
MONTREAL TORONTO / 50%) from 1947. | 


Mestresl Torente Halifax Saint John Quebee Ottawa | The provinces collected meena | 
R Calgary Edmeon ancouy ons 
eS ee <a than $166 million from sale of 


Chaslottetown St. John’s, Nid. 
alcoholic beverages in the fiscal 
year ending March 31, 1956. 





J. A. WILSON LIGHTING # 
& DISPLAY LID. ~ 


For full information regarding Paragrid Tile and our new installing techniques 
with “U"’ Traz suspension, write 


J. A. WILSON LIGHTING & DISPLAY LTO. 
HEAD OFFICE & PLANT: 280 Lakeshore Rd., Toronto 14. Ont. Phone Clifford 1-331] 
OFFICES & SHOWROOMS IN TORONTO & MONTREAL REPRESENTATIVES IN MARITIMES, WESTERN CANADA & B.C. 





Head Office & Lakeshore Road, 
Toronto 14, Ont., Phone Clifford 1-3311 
Othces & Showrooms in Toronte & Montreal. 
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ONO OTTAWA CONFERENCE 


Christmas Spirit, Morals 


P. & |. R. Appointment 


DEAN MILLER 


Dean Milter hes been appointed to direct 
the newly esteblished Vancouver office 
of Public & Industrial Relations Limited 
of Montreal, Terente and Saint Johan. 


— 





INTERPRt‘VINCIAL PIPE 
LINE CO. Nov. 4 issued 200 shares 
under its incentive stock option 
plan, raising number of shares 


outstanding to 5,062,433. 
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All Provinces 


OTTAWA (Staff) — Don't 
expect any new tax arrange- 
ments from the Dominion-pro- 
vincial conference which meets 
here on Monday .and Tuesday. 

There isn’t a chance of any 
new agreement being reached 
in that time. 

Monday will be taken up with 
a public s@ssion. That means 
ll speeches. — from Mr. Dief- 
enbaker and 10 provincial 
| premiers. 

Only Tuesday will be left to 
do any business in private. 

And even then the Dominion 
government will not have any 
proposals to put before the 
provinces. 

Conservative ministers have 
been insisting over and over 
again that they are not going 
to present the provinces with a 
“cut-and-dried” proposition 

They have it firmly in theif 


Paperboard Firms 
Case Postponed 
| MONTREAL (Staff)—Court ap- 
pearance of 17 paperboard indus- 
try companies on restraint of 
competition charges has been 
postpone to Dec. 4. 
Charges cover the period 
| 1943-53. Involved are 15 manu- 
facturers and two producers’ 
sales companies (FP, Oct, 19). 
It’s alleged they attempted to 
/prevent or lessen competition in 
the production, sale and transpor‘ 
‘of a variety of paperboard prod- 
|ucts in Canada east of Saskatche- 
wan, 





ee 





INTERPROVINCIAL BUILDING 
CREDITS, CTD. 


Short Term Secured Notes 


Current Interest Rates 


60- 89 days 
90-179 days 
180-269 days. . 


270-364 days... 


Also, nén-interest bearing notes discounted in 
accordance with the prevailing schedule of rates. 


Minimum $10,000 


Apply to your investment dealer or to 


W.C. Pitfield & Company 
Limited 


44 King St. West 
Montreal Halifax Moncton Sait Jobn 


Sault Ste. Marie Winanideg Calgary Edmonton Vancouver Victoria New York 


TORONTO 


Tel. EM 3-6144 
Qwebec St. Hyacinthe Ottawa Cornwall 





| festivities for 
‘people will be shorter 




















‘Can Expect’ 
an Expect 
minds that the Liberals once 
got into trouble for laying down 
a proposal which the provinces 
called a “take-it-or-leave-it”’ 
offer. 

They have forgotten that the 
Liberals were just as much 
criticized in 1955 for bringing 
the provinces together without 
giving them any firm proposal 
to discuss. 

The most that can be accom- 
plished next week is for Ottawa 
to learn what the different 
provinces want 

t may be a shock. The Con- 
servative government has been 
talking about a new atmosphere 
in which tax arrangements can 
be unanjmously agreed in a 
mood of sweetness and light 
with bouquets and flowers. 

Mr. Diefenbaker’s opening 
speech will probably be aimed 
in that direction. It will not 
say anything specific about giv- 
ing the provinces any more 
money, but it will set a high 
moral tone. 

The provincial premiers had 
better be ready for a touch of 
evangelism; premature Christ- 
mas spirit will be in order. 

The Dominion government is 
full of goodwill but has not yet 
seen the price tag. 

By the way, that is quite cor- 
rect: “Dominion” it is. 

The Liberal taboo against the 
word is now officially abolished 
— in English, but not in French. 

The Monday-Tuesday confer- 
ence is Officially and correctly 
described in English as “Do- 
minion - provincial conference,” 
and in French as “conference 


| federal-provincial.” 








Fresh Fruit 
Cost Increase 
Next Year? 


OTTAWA (Staff) — Expect 
higher prices for some fresh 
fruits and vegetables next year. 

At mid-week, the Conserva- 
tive government was beginning 
serious study on Tariff Board 
recommendations just 
in. 

In general, the board 
eye-to-eye with the Canadian 
Horticultural Council, the in- 
dustry spokesman, on the 
need for more protection for 
Canadian growers 
produced fruits and 
bles. The increased 
tion results from 


caw 


vegela- 


modern 


i 
' 
’ 
i 


handed | 


from U. S.-| 


competi- | 


development of faster transport | 


and refrigeration processes. 


The U.S. grower beats 


the | 


Canadian grower to the Cana- | 


dian market because of an 
earlier growing season south of 
the border and so (a) gets the 
high initial price when the first 
of a crop comes on the market, 


(b) usually causes a glut in that | 
Canadian | 


product when the 





grower is just coming into pro- | 


duction. 

The board, in a hurry 
begun only in July, recom- 
mended increased _ protection | 
by more seasonal specific duties 
for longer periods than are the 
rule at present. 


-up job | 


A specific duty is in cents-| 
per-lb., in contrast to the ad/ 
valorem rate in percent. 

Many of the recommenda- | 
tions, if accepted by the gov- 
ernment, will mean negotiation 


with the U.S. government be- | 


cause the affected items are 
bound at present under the 
GAAT | 


How Does Your Firm Stand 


Christmas and New Year 
working 
than 
usual—less than two full days. 

The reason: 

Christmas Day falls on 
Wednesday. What should busi- 
ness do? Close Tuesday, half or 
full day? Close Thursday, Box- 
ing Day? Alternate these days 
with a skeleton staff? 

The result: 

Employees 


many 


will take their 


‘holidays in a variety of ways. 


Only about 50% will get more 


‘than two full days; only a hand- 
‘ful will get three or more days 


in one week. 


.@ It appears that most will be 


closed at least half day, Dec. 24; 
only. a few will be closed all 
day. 

@® A slight majority will be clos- 
ed all day, Dec. 26. 
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OFFICE PARTITIONS IN STEEL 


The Quiet Efficiency 
Of Private And Semi-Private Enclosures 


Easy To Install, To Re-locate Or To Extend 


CATALOGUE WILL BE MAILED PROMPTLY ON REQUEST 


Dealers across Canada 


RS RT 
PR 
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SUNSHINE WATERLOO CO.LIMITED - 
MANUFACTURERS OF A COMPLETE LINE OF OFFICE FURNITURE IN STEEL 


Desks (Rolled Edge, Square Edge, Modular)-Filing Cabinets-Chairs- Partitions. 


WATERLOO, ONTARIO. 








evenings, not normally worked, 


In Yule Holiday Schedule?’ 


The problem at New Year is 
simpler. Stay open all day or 
half day on Dec. 31 | 
@ Nearly all will be open at 
least a half day, with the major- 
ity open all day. 
® A small percentage indicate 
they will work Saturday or 








to make up for holiday time 


loss. : 


These Yule and New Year| 
intentions showed up in results 
of a survey by the Toronto 
Board of Trade. 

Among 
including 
companies: 

—67 will be closed all day 
Tuesday, Dec. 24. 

—707 will be closed half day. 

—259 will not close at all on 
Tuesday. 

—96 will operate on skeleton 
staff that day. 

The policy for Dec. 26: 

—532 will be closed all day. 

—480 will be open all day. 

—80 will be on skeleton staff. 

About 91° will be open all 
day Dec. 27, including a few 
operating with a skeleton staff. 
The rest will closed all day. 

At New Year: 

—622 will be open all day, 
Dec. 31. 

—384 will be closed a half 
day. 


370 manufacturing 


7 will be closed all day. 
9 will be on skeleton staff. 


—2 
- 
=F 


1,033 firms reporting, 





National Ballet 
Will Perform 








In Mexico 


: 


| The National Ballet Co. of | 
Canada has signed a $50,000 
contract for its first trip to 
| Mexico, it is announced by la- 





tional Ballet 
Thomas F, Whitley. 


will give a series of 28 per- 
|formances in Mexico City from 
May 31 to June 21, 1958. The 
trip will follow completion of 
its annual tour of Canada and 





the west coast this year. 

| Signing the contract on behalf 
of Mexico was Miguel Alvarez 
Acosta, director of the National 
Institute of Fine Arts. Perform- 
ances will be given at the Palace 
of Fine Arts and at the National 


' 
; 
; 


| Auditorium. 





North American ballet 
pany which has ever been nego- 
tiated with Mexico on a com- 
mercial basis, Ballet Company 
General Manager Carmen Guild 
told FP. In the past, U, S; com- 
panies have toured Mexico 
under State Department 
‘auspices. 

_ The Canadian company, under 
ithe terms of its contract, will 
pay its own traveling expenses 
one way, and its expenses while 








in Mexico. 





Guild president | 


| The Toronto-based company 





the U, S., which will take it to) 


' 
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This is the first booking of a. 
com.- | 


\\ y ! 


QUEBEC CITY 


_ » 7 . , ’ 
November JZ3, 








Master key 
to a major 


market in 


New Quebec 


A vast new treasure house is being opened up! 
Dams and water power, paper mills and iron mines, 
roads, and docks and rail lines, all herald a new 
chapter in the mushroom growth of the region lying 
north and east of Québec City. 

The rapid population increase in this region is due 
mainly to the high living standards and top wages 
offered to newcomers by industry. This population 
shift has created a booming market served by busy 
Québec City. 

Reflecting the importance of this new market is 
the rising population, spending power, wholesale 
trade volume and other indicators that confirm the 
key place Québec City holds in the development of 


LYvs Inm FANANLIAL FUDI 


. 
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“Le Grand Nord”. Todav, heavy industry is adding 
a new dimension to the importante of Québec City 
as the cultural, educational and governmental capi- 
tal of Québec Province. 

This great French-speaking market is served by 
one great daily newspaper: Le Soe! - L/EvENE- 
MENT-JOURNAL. In the city zone the daily sale of 
copies actually exceeds 90% of the householders. In 
the Retail Trading Area it is read by over 73% of all 
householders. A special edition — Le Sotem av 
SAGUENAY distributed throughout the rich Chicou- 
timi-Lac St-Jean area and publishing intensive local 
news, can also be bought separately for advertising 


purposes. 


LE SOLEIL 


L’EVENEMENT-JOURNAL 


Today, more than ever, “If you're not in Québec City, you're not in Québec”. 


For further market and other information, 
inquire at one of our offices. 


TORONTO: Albert Toppin. Gen. Ad. Mar., 

12 Richmond St. E., Toronto 1, Phone: EMpire 4.6972. 
MONTREAL: Poul Audet, Room 205, 

1500 S!. Catherine St. W., Montréa!, Phone: W!'benk 4978 
QUEBEC CITY: Home Office. 

590 rve de la Couronne, Québec, ?.O., Phone: LAlontaine §-7131, 


Room 623 





HOW DO YOU 
INSTITUTE A 
$20,000,000 
EXPANSION 
AND STILL 
SAFEGUARD 


PRODUCT 
QUALITY? 


Here’s why C.I.P. installed 


Honeywell Customized 
Instrumentation... 


Background: Part of the program allowed for 
the installation of the world’s largest four- 
drinier machine of its type. This machine has 
made possible the production of the first four- 
drinier food board ever produced in Canada. 
Milk cartons, etc., formerly made from U.S. 
pulp can now be manufactured from a Cana- 
dian product. 


Problem: C.1.P’s La Tuque pulp has won a 
great reputation for quality. The gigantic 
expansion had to be carried out without en- 
dangering product quality. 

Answer: “Safeguard quality” became the basic 
theme of the expansion. Honeywell technicians 
were called in to devise a system of instru- 
mentation that would govern the processing. 
At vital points throughout the mill, sensitive 
Honeywell instruments constantly probe and 
relay their findings—record essential data—to 


One of four custom built Honeywell Con- 
trol Panels (using 26 Honeywell recordin 

instruments) that provide quality contro 
in the expansion of the La Tuque Mill. 


ensure product quality. For the personnel of 
La Tuque and the Honeywell instrumentation 
system that was customized for them, this 
expansion has been an outstanding success. 

If your own operations include such critical 
variables as flow, temperature, pressure, liquid 
level, pH, conductivity, humidity or specific 
gravity ... Honeywell can show you advanced 
methods for measuring, controlling and record- 
ing all these factors quickly and accurately. 
For information write to Honeywell, Toronto 
17, Ontario. 


Honeywell 


Industrial Division 














me VINOY PARK | DELRAY’S 


HOTEL 
375 ROOMS ON 


. Social pro- 


Write 6. 4. Betteme, Yirey Pork Mote! 
ST. PETERSBURG, FLORIDA 


Gwe scre” 


Enjoy FPiorsda at ms best 400) 
attractive rooms—spacious facil 
ties ~~ traditionally tine tood — 
complete social program—atmos 
phere Of genuine hospitality. For 
specific information and resetva- 
(ms, see your travel agent or our 
Canadian representative Robert F. 
wagner, Inc., Toronto: Empire 

4.2693, or write M. H. McNeil, 
Mer. 








NEWEST... 


in FLORIDA'S 
most exclusive 
resort town 
on the east 
oest 


P 0 S$ T 
Where 


MUSES Aba Shas Lan Ca abide | Ta a 


To Europe 
Ski Spots 


International airlines are 
offering special, all-expense ski 
tours to major European winter 
resorts this season. Some tours 








iN THE BAHAMAS © 


informa! Club stmos- 
phere. Private pool and 
patio in tropical garden 
setting. Beaches near- 
hy. ie conditioned rooms 
and suites. 


write for color tolder 


PILOT HOUSE CLUB 


P 6. Bex 1216. Naseau, Bahamas 





Hotel 
Apartments « Villas ie 


will be personally conducted by 
, world-famous skiers. Others are 
'flexible. enabling the skier to 
| tailor his own tour. 

Pan American’s three - week 
,tour of Austria, Italy and’ 
'France will be conducted by) 
|Maurice Margesson, prominent| 
Canadian skier. The safari will| 
start Feb. 7. All-inclusive pina 
‘is $975 from Toronto or $795 
‘for skiers who leave the tour at| 





See vour Trevel Agent or 
uN. ¥. OMiee: 16 W. 55 St. 
SUdson 6.38070 





BEACH CLUS , 
JAMAICA, 8.W.I. 


On ene of Jamaica's 
finest beaches 


~ Attractive individual 
beach frent cottages, 
with bedroom, living 
room, bath, verandah 
Main Club for meals 

™“" end entertainment. 


and 


Apartments 


Lewer retes te Jon. 15th 
Festive Christmes & 
New Year Program 


= eee 


See your travel «a 
Sitver Sand 
Duncan's P.O... 


ent or write 
each Cluh, 
famaica. B W.I 


ee reer 


MIAM! BEACH 
On the Ocean, 60th to 62nd Sis 


A celebrated Winter 
address for 
distinguished people 


| bedr 


Z and 3 bedroom 


* 
Season or shorter periods 


500 ft. private, beautiful 
heach « Hotel service 
Private garage 
Servants’ quarters 

Near all sports 

and social activities 


See your Travel Agent 
or write Manager 


the end of two weeks. 
other escorted tours and inde- 
'pendent trips will also operate 
during the season. 

| KLM will have several con- 
ducted ski tours. One under the 
direction of Hans Palmer, will 
leave from New York March 14 
for 17 Gays skiing at four major 
resorts. Price: $833 from Mont- | 
real. 

Independent tours will oper- 
ate during the winter with the 
option of choosing your own 
type of accommodation. Rates| 
range from $586 to $762 for a 
17-day tour and $668 to $827 for 
21 days. 

Two special Swissair con-— 


oom Villas 





FAST = 


HOTEL RESERVATIONS 


TORONTO 


GALL | mr, 


ANY OF THESE NIAGARA FALLS 
NUMBERS HAMILTON 


OUR FREE DIRECT-LINE TELETYPE SERVICE gives 


reservations in 33 cities. Coast to coast in the U.S.A. and in Canada. 


® SHERATON HOTELS 


CANADA 
MONTREAL 
TORONTO 
NIAGARA FALLS. Ont. PHILADELPHIA 

HAMILTON, Ont. PROVIDENCE 

BAST IGHELD, Mess 
NEW YORK AIBANY ST, LOUIS FRENCH LUCK, Ind. 
BOSTON ROCHESTER OMAHA RAPID CITY, S. 0. 


TORONTO it's the KING EDWARD SHERATON 


WASHINGTON 
PITTSBURGH 
BALTIMORE 


BUFFALO LOUISVALE 
DALLAS 
Sheraton Hotel 
opens 1959 
AKRON 
INDIANAPOUS 


CHICAGO 
DETROIT 
CINCINNATI 


in 


Your own ‘‘Ivory Tower’’ * 
of tropical seaside rh el a 


A truly distinguished hotel 


for the selective person who 


demands a height of sophistication 


far beyond the usual. A never- 


crowded tropical paradise in~ 
a convivial social environment 


without counterpart. 


Tom Raffington 
Owner-Management 

Write for color brochure. .. 
see your trevel agent... 


or phone EM. 3-2693 =" 


_ 
! 
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OCEANFRONT, 101 st Street, BAL HARBOUR, Miami Beach, Floride 


i 


EMpire 8-7474 


JAckson 7-5071 


7, / ; 
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ducted tours leave Jan, 18 for 
three weeks and March 15 for 
two weeks, Guides will be Claus 
Obermeyer and Gerry Monod of| 
Banff. Rates: $940 and $888 
from Montreal. 

A variety of other special and | 
independent tours are also 
offered. 

A wide selection of 
conducted tours are 
offered by Air France. Lasting 
15 days, they include 12 days at 
two famous Alpine resorts plus 
three days in Paris. Minimum 
rates: $625 from Montreal. 

Six types of package tours are 
offered by SAS. Prices (from 
Montreal) range from $671 to 
$697 for 1% days; $853 to $904 
for 21 days; $1,132 for 24 days. 

Lufthansa will have two-week 
tours from about $825 and $890 
and Sabena whose schedule has | 
not been announced will have a. 
selection of interesting trips for 
skiers. 

All airlines, including TCA, 
BOAC and CPA offer year- 
round 15-day excursion fares to| 
Europe. There are attractive | 
reductions for. families traveling | 
during the winter months. | 


Plateau 7777 
ELgin 4-7441 
non- 


you fast room 


SIOUX CITY, lowe 
SIOUX FALLS. §. O. 
CEDAR RAPIDS, ‘owe 
SIOUX FALLS, 5. D. 
PACIFIC 


SAN FRANCISCO 
10S ANGAES 
FASADEN 








TCA Ski Tour 
Of Laurentians 


It will soon be ski time in Can- 
ada. TCA offers eight-day and 
seven-night package tours to the 
Laurentians. Minimum rates are 
$90 plus air fare and include ac- 
commodation (with choice of sev- 
eral hotels), meals and road 
tran8portation. | 

Under consideration are pack- | 
age ski tours to Banff for the win- | 
| ter season. 











Where to ski? Winter sports re- 


being} 


chair lifts and tows. ' Race (55 miles). 


Re 


yer - 


THIS MODERNISTIC, 
peaks of Cortina D’Ampezzo, 
Olympic Games were staged. 


SORE iL” 


TRAV EL 


to 


Gee ai). Te 


to go-how 


man-made hill was built among the 


Italy, where the last winter 
Jumpers from this ski ramp 


soar at 80 miies an hour. Try it. 


A Ski Holiday: 


Why Not 


By BEATRICE RIDDELL 


Want a different holiday this 
winter? Why not go skiing in 
Europe? 

Winter sports vacations in 
Europe are becoming increas- 
‘ingly popular. Not only are snow 
conditions ideal for skiing, but! 
winter is a delightful “‘untour- 
istv’” time to visit the Old 
World. 

In Europe's capitals and other 
large cities, winter is the social | 
season. You can add variety to 
your healthy, outdoor holiday | 
by taking in cafe-theatre life in| 
London, Paris, Zurich, Rome, | 
Madrid, Vienna, Berlin or Oslo. | 

Skiing conditions and facili- 
ties are excellent. At most re-| 
sorts there are cable railways, ' 


Here are some of the popular | 
skiing areas: 
® Austria is famous for its ex- 
cellent skiing conditions and low 
prices. 

Most famous winter sports 
centres are Bad Gastein near 
Salzburg, the Arlberg and Kitz- 
buehel resorts west of Inns- 
bruck, Zeurs, Lech and St. An- 
ton am Arlberg (“ski capital of | 
the world’’). | 
® France. From early November | 
to late spring there is excellent | 
skiing in the French Alps. 

Savoy boasts the popular re-| 
sorts of Chamonix, 
Allues, Valloire and Val d'Isere | 
(where a unique helicopter | 
service speeds skiers to higher 
slopes). 

There is also good skiing in 
the Pyrenees. | 
@ Germany. The German Alps. 
and the areas extending from 
the Harz Mountains to the Black | 
Forest abound in excellent ski_ 





Meribel-les- | 





sorts throughout .the world are 
described in a handy book called 
smenteantananil Pan American World Airways, it is 
| Dublished by Copp Clark. Price: 
$4.75. 
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In Conade 

your best 
prospects read 
The Financial Post 
Canada’s foremost 


business newspaper 





M*: than 90°% of all Post subscribers and 
: », . , 

newsstand buyers are in business, profes- 

sions, government. 


In business, nearly 8 out of every 10 are man- 
agement men with enormous buying influence 
in all types of business and industry across the 
nation. Their average annual income is more 
than three times the national average for Cana- 
dians.* 


Te sell mere across Canada, 
reach Canada's biggest buyers 


The Financial Post 


481 University Avenue, Terente 2 

1242 Peel Street, Mentreal 2 

will Gost Qnorecentetives te the U. 8. A 

Duncen A. Scott & Co., Sem Frencisce & Les Angeles 


*Seerce: ““Canade's infleence greup,"* « study of Post subscriber 
cheracteristicsa by Gruneou Research. Avocileble en request. 


Ski New Horizons. Sponsored by | accommodation. 


festival of the arts July 19 to Aug. 


slopes and charming, low-priced | 


Among the most delightful of 
these resorts are -Oberstdorf-- 
'Allgaeu, in the Walsertall Val- 
ley and Riezlern, Hirschegg and 


ina, 


in the world—Zermatt 
'shadow of the Matterhorn), St 
| Moritz, Davos, 


superb. 





Mittelberg in the Klein-Walser- 
tall region. 
® Italy, the land of golden 
beaches and olive-toned land- 
,scapes is also a major winter 
sports area. 

Piedmont’s famous Courmey- 
eur vies with Cortina (site of. 
ithe 1956 Olympics) for ski en- 
thusiasts from around the world. 

Farther south, in the Abruzzi 
region, Aquila’s Camp Impera- 
tore offers slopes to suit every 
‘degree of proficiency. 








Tra vel 





Airline stewardesses are VIP’s. 
They are considered so important to 
the smooth running of American 


| Airlines’ operations that this com- 


pany has built a college especially 


for them. Located between Dallas 
'and Fort Worth, Texas, at a cost of 
'$1 million, 
' school devoted solely to the training 
of airline stewardesses. 


it's the world’s first 


B.C. will hold its first annual | 
10. World famous artists and com- 
panies will perform opera, drama, 
symphony concerts and recitals. An | 
international film festival, lectures, 
art exhibitions are also included in | 
the program. Leading artists to take 
part include George London, Glenn 
Gould, Lois Marshall, Maureen For- 
rester, Jon Vickers, Szymon Gold- 











Havana Deauville will 


berg, William Primrose, Marcel 


| Marceau, 


. > e 


A new, multi-million dollar hotel | 
open in 
(Cuba) in 


downtown Havana 


sightseeing in Scotland; 


, December. 
‘and on the world-famed Malecon 


Europe? 


In Sicily, you can ski on Mt. 
Etna and swim in the warm 
Mediterranean. 
® Portugal. Skiing ts a relative- 
ly new sport here, but it is 
growing in popularity. If you 
take to Portugal’s snowy 
you are never far from the mag- 


nificent beaches of Estoril. 


@® Scandinavia. In Norway, 


| there is excellent mountain ski- 
'ing close to every major centre. 


Most popular areas include Oslo, 
Norefjell (three hours by bus 
from Oslo and site of the 1952 
Olympics), Lillehammer, 
Spiterstulen. 


Salen in Dalecarlia is Swed- 
en’s southernmost mountain ski- 


Voss, 


‘ing area. Here is the starting 


the famous Vasa Ski 
Storlien and 


point for 


| Valadalen in Jamtland are two 
other leading Swedish resorts 


In Finland, Lahti, Kuopio, Ro- 
vaniemi are well-known winter 
sports centres. And Lapland, 
shared by the three northern 
Scandinavian countries, boasts 
excellent slopes and charming 
(but cheap) accommodation. 


@® Spain. From December to 


|April there is fine skiing in the 


Pyrenees, around Madrid and in 

the south-eastern mountains. 
Major centres include La Mol- 

Puigcerda, Gerona, the 


'Guadarrama near Madrid and 
' Sierra Nevada near Grenada. 


® Switzerland boasts some of 
the most fashionable ski resorts 
(in the 


Arosa, Klosters, 
Celerina, Wengen, 
Maria. Hotels are 
Prices are correspond- 
ingly high. 

But not all Swiss ski resorts 


Pontresina, 
and Sils 


brated centres that boast excel- 
lent conditions and accommoda- 
tion in the $4 to $7 category in- 
clude Verbier and Saas-Fee in 
the Valais region, 


® U. K. Although little known, 


skiing in the Highlands of Scot- | 


land is very good. 

A word of warning on Scot- 
land. There are few tows or 
other facilities for the 
skis, stick 
there's 


competent on 


lots to see. 


rieteterh 


Briefs 


TUPLEOOTTS! Pegaeer ery irr tiie 


Close to Morro Castle 


(harbor drive) the hotel will have 
a rooftop swimming pool and cabana 
club, 150 air-conditioned rooms with 
terraces, casino and night club. 


Pan American, in co-operation 


with Aer Lingus (Irish Air Lines) | 
offers special air service to Lourdes | 


for next summer's centenary observ- 


| ances of the cpparition of Our Lady | 
' to Saint Bernadette Soubirous. Pil- | 


'Génera! 


|l’Alimentation et 
| nagers 


slopes, edes 


‘are expensive. Some less cele-| 


Lenzerheide | 
'and Valbella in the Grisons, and | 
'Kandersteg in the Bernese Ob-| 
erland. 


skier. | 
Unless you are hardy and fairly | 
to | 


grims will fly from New York to/| 


will fly direct to Lourdes and then 
by Pan Am. 


Shannon by Pan Am. Aer Lingus | 


'to Bareelona for the return. flight | 


One of the best ways to see South 


Africa is by trailer. Highways ar 


excellent according to Seuth Africa 


Tourist Corp. (Satour), and you can | 


hire a four-berth trailer for $39 per 

week, or $94 for four weeks. De- 
tails from The Caravan Club of 
Southern Africa, P.O. Box 5619, 
Johannesburg, S.A 


’ 
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Note These 
1958 Belgian 


Trade Pairs 


he ons} 


il Ex- 


(Api 


n russels 1958 i} 
Oct. i9 


zation 1s the 


to 


17 
gan! 


sponsoring 

(Commissariat 
pres Exposition Uni- 
verselie et Internat de 
Bruxelles, 28 Rue de la Putterie, 
Brussels ) 

Thirty - eighth International] 
Show of Machinery and Prod- 
ucts for Agriculture (February 
15-28, Societe de Mecan 
de l’Industrie Agricole, 
de Spa, Brussels). 

Second Charleroi Spring Fal 
(March 1-16, Ste. Cooperative 
Gestion du Palais des Expo- 
is de la ville de Charleroi). 

Food Industries Spring Show 
(March 1? to April 


ional c 


> 


‘Que .*\ 
29 Rue 


ae 


SILIO! 


6, Salon de 
des Arts Me- 
10 Place de Brouckere, 
| Bruss: ls). 

Liege Internatio (May 
111-26. Foire Internationale de 
Liege, 17 Boulevard d’Avroy, 
Liege). 

Sevent! 
Inventors 


. ae, 4 —— | 
ternational 


nal Far 


1 International Show of 
(June 6-29, Salon In- 
des Inventeurs, 20 
Rue de Livourne, Brussels) 
International Fair of Ghent 
(Sept. 6-21, Palais des Floralies 
Parc, Ghent). 
Twenty-ninth Food and 
Housewares Show (Oct. 25 to 
Nov. 9, Salon de lL Alimentation 
Arts Menagers, 10 Place de 
Brouckere, 


sr usse ls #- 


Budget 


riZOna, ale 


vacations in Phoenix, 
fered until Jan. 10 by 
American Airlines in co-operation 
with ten of the city’s luxurious re- 
hotels. Prices for three days 
and two nights start at $1 3 BO a 
per: Weekly rates from $52.32. 


BUSINESS or PLEASURE 


TRAVEL ARRANGEMENTS 
Air - Ship - Bus - Rail 
Cruises Tours Hotels 


World Wide Service 
©. K. JOHNSON & CO. 


LIMITED 
697 Boy Street. EM 6-9488 


sort 


rson. 





November 


» aT 


Ole ° 








Vacation Apartments 


on THE GULF OF mExicg 


BIG APARTMENTS WITH 
1, 2 BEDROOMS AND 
EFFICIENCIES AT RATES 
YOU LIKE. SWIMMING, 
FISHING, BOATING, GOLF 
RACES. IMPERIAL HOUSE 
DINING ROOM WRITE TO 
PO. Box 6218-V 


ST. PETERSBURG BEACH, FLORIDA 


2 ee ~~ -/ : H}7} V7>) > P 
f/ Pippy MR 


- 4 
a 


ge 


the unmatched 
facilities of this 
spacious and 

luxurious hotel 


DANIEL E. 


——— 








SWIMMING POOL 
BEACH CLUB 
COCKTAILS 
DINING 

NAME BANOS 
GOLF COURSE 
TENNIS COURTS 
BOATING 
BINGO 

SURF BATHING 
CONCERTS 
RACING 


For information write Manager, Reservations, PALM BEACH BILTMORE, Palm Beach, Florida 


at the fashionable 
PALM BEACH 


New York Office: Woldorf-Asteria, Plaza 9-7250 
TAYLOR, President 


THE FINANCIAL POS! i2 


aS 


B U REAU 


stay . 


OSS oe io. sre gC ee eR. Ga ee Se 


a . ee eR. ” a %- a ee ae ~ cues x aia 


Oper 


rome i Dalim beach, florida 


LA COQUILLE CLUB 


\ private Club-Resort, midway between Palm Beach 
and Delray. Luxurious accommodations . 

all rooms face the ocean, and many have terraces 
overlooking the pool. ‘4 mile private beach. 
Modified American Plan. FomMembership information 
contact Ross W. Thompsen, General Manager or 
Representatives: Robert F Warner, Inc., New York 
Chicago, Boston, Washington, D. C.. Toronto 


(cutime! lade 


PLAN WITH CONFIDENCE TRAVEL 


WITH ASSURANCE 


\ 


We offer persona! attention 
knowledgeable planning. the gents 
facilities to process your plans tes 
a London office for your 


invemmence on Regent St 
in ati pri ™ ipa: turopean 
and a reputation gained over 


ihe years for service and reliability, 
7 
otk for complimentary copy of 


DESCRIPTIVE FOLDER .... suggested British 
aries with quotations: tariff by sea or av 

drive or chauffeur driven car hire: air itineraries 
extra fare; in short, a 56 page booklet of 


and Continental itiner- 
recommended hotels; seif- 
based on ‘extra cities at no 
worthwhile information. 


specializing in Evropeon trove! since 1926 


| oe. 


UNIVERSITY TRAVEL 


LUB LTS 


A TORONTO, wa. 4-92°91 





THE “SUPER” FLIGHT TO AUSTRALIA 


NEW ZEALAND, AND THE SOUTH PACIFIC 


estward the “Super” way, from San 
Francisco and Vancouver, B.C., via Hono- 
lulu, Fiji, Sydney... Ask your Travel 
Agent f6r complete information and 
schedules. i 
QANTAS offices to serve you in San 
Francisco, Los Angeles, New . York, * 
Honolulu, Vancouver, B.C....or call 
BOAC offices anywhere. 
QANTAS, Austrelia’s Overseas Air Line in association with TEAL 


loos sar gyi 


FORMAL GARDENS 
COURTEOUS SERVICE 
CARD PARTIES 
LECTURES 

MOTION PICTURES 
COCKTAIL HOUR 
PRIVATE BEACH 
PROMENADE 

WEST INDIA ROOM 
CABANA TERRACE 
MCDERATE RATES 


in lovely air- 
conditioned rooms 
with twin beds,- 
bath and showers 


or consult your local travel agent 


JAMES J. FARRELL, General Manager 
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come affiliated with Assumptior The colleges are Essex, a non- in TORONTO — the 


nive y of Windsor a Rom@n denominational! institution offer- 


likes U.S. Lead Tariffs Fight = 


SMOK iy G Special Correspondence Canadian Metal Mining Associ- The strong bond market is (Catholic institutior ng courses in science, engineer- Park Plazo of course! 
PLEASURE WASHINGTON—The highest ation. and R. Hendricks of the helping dealers sell their is- i. 2 aa sia i ch i in 
j possible tariff increase and 4 Consolidated Mining & Smelting sues quickly. . tinent that ty three Roman Catholic Colleges and remember the quiet lurery, the superlative comfort 
stiff import quota will be slap-| Co. ef Canada. Both men ad- This week,,a $27 millon lucational institutions of dif- University (liberal | 
ped on against lead and Zinc dressed the tariff commission. issue of Metropolitan Toron ) ahha Gametaination | We > wamen students) and Stay et .. 
imports if the U. S. domestic) The early part of the hearing, te debentures was expected have become affiliated ete Wedemer (fee 
| industry gets its way. heard statements of bankruptcy,, to. be snapped up quickly 5 act 7 et Wr 
| More than 200 mining offi-| ruin and hunger among th@ lead| Some dealers said they had ee EE oe a a - dia ail The Park Plaza * 
| Clals and lawyers crowded into} and zinc industry and its work-| already received orders for (ooo) tne format aad ree Ser ets edunated ser TORONTO, CANADA v) 
the Uz S. Tariff Commission ers. more than their expected [5 pac a facults a toil a at Ghat emus eee pai SING MORRIS « MANAGER 
hearing room this week to hear The administration was bit- allotment, even though terms oreuee iad iy SEPA gio new meg, 
the anguished demands for pro- terly denounced for putting for-| and size were not even offi- ~~ °° ~~ es — Rennes af att Seated — gee 
tection against lead and zinc eign relations ahead of the crit- cial The public part of the Bees re Ay Sad - _— . a Pi rime 7 lie STE nee PP.17 
imports from Canada and Mex- ical needs of a domestic indus- ‘Sue Was expected to consist VeSSy Ga ee eee | Cee, ; 
A SHAPE FOR ico trv. of about $21 million 20-yea: $$$ — a ~~ ————————— -—_-—_ — —— ~~ 
EVERY TASTE Best guesses among those at-| Senators and representatives, bonds to yield about 5.10 


‘5 tending the hearing are that the | warned that if the tariff com- In the U.S., a $500 million 


— A - —_ 
sat ’ and nursing . she ght a ra) over ofr 4 


arts), Holy Make vour next visit to Toronto « pleasant one. 
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commission will recommend a|mission did not recommend| !/-year U.S. Government is- 
tariff increase and probably it) erough protection against im-| °Ue Was expected to gu out 
will de the maximum allowable} ports, Congress would step in) the window quickly at a 
(cap) under the “escape clause” Of! and do so. 3% ° yield. Street rumors 
ance 1860 ©6| the trade legislation. The falling’ prices for lead said demand was so strong 
However, most observers be-| and zine were blamed almost; ‘at buyers would get less : 
lieve the tariff commission is| entirely on a “flood” of imports, *han 10% of what they ord- { 
unlikely to recommend import | entering U. S. ered. 
quotas. It refused to do so in| Senator Gordon Allott set the 
1954 when requested. tone for the tariff hearing when Among the new corpor- 
Canadians on hand for the|he said: “I believe that the @t€ issues are $3.5 million 


LF # rouyc1s-tip | wolteenel Washington tariff session in-|maximum increases in duty Steimberg’s Properties due 
1981 (?) offered by Domin- 


cluded V. C. Wansbrough of the | which this commission can rec- 








: st ‘ommend will not be sufficient! (°" nergy Corp. at 97.48 
to produce a healthy industry. - yield 6.20 . $4 wr 
KEITH LITTLE “The quota restrictiong re- Nova Scotia Light & Power 


20-year debenture old | 














quested by the lead-zinc com- - = 
[mittee in addition to the in-| "eyal Securities Corp. ine 
Hospitals Institutions industria! Hotels & Restaurants. crease in duty is essential to the bO8.06 to yield i) 95! $10 
10 Price Street, Toronto 5 WA. 4-7632 ||continued operation of the million British Columbia 
| aieninn Telephone Co, 5°; prefer- 
— ae “ The emergency lead-zinc| Ted Shares, $100 par, offered 
committee, set up last spring to| 2 P@? by W. C. Pitfield & Co. 
control imports, is the body 
|which brought the request for 
higher duties and import quotas 
' before the tariff commission. 
Committee Chairman C. 
Schwab said his group repre- 
sents almost the entire domestic 
industry. 
| “Imports are much in excess 
of the need therefore govern- 
‘mental action is needed to re- 
‘duce the volume of imports to 
reasonable proportions. 
| “Otherwise, the U. 5. lead- 
zinc mining industry, now suf- ii: alin seetreete attach, 
‘fering serious injury, will be q 
i | destroyed.” ~ , re : 
CHANEL | | The tariff commission was) _ pv ong ee 
‘hit Panis oo | told that only because the State aa Parue vsndbanees patty 
. tees (Department does not want to un cnideinai | segpcngtaeomaas 
|injure relations with Canada,) 4, 1. gor about $6 million 
|has the Administration declin- " | . 
‘ed to vigorously support the 
ladded protection for lead and 
— Industrial Acceptance 


: | 
‘an be ascribed to a for- ' 

It can be ¢ t Corp. this week reduced by 

‘eign policy that has deemed he 


| 3°, the interest rate on all 
| appeasement of other nations’ terms of its short term notes. 
more important than the wel- New rates are 414% for 
'fare of our own people,” said!) 39 99 day notes: 5° for 90- 
| Representative John J. Demp-| 179 days; 514°; for 180-269 
isey of New Mexico. days and 5'2°%, for 270-365 

days. Rates previously in ef- 
fect on most terms had been 
at their highs. 

The move reflects general 
firming of bond and note 
markets evident in the past | 
several weeks. 4 


HELPING’? ANDS 


wor 


Staves Off FOR CANADIAN INDUSTRY 
Que. Strike Ht 


MONTREAL (Staff) — For : ; : ae 
gr gl er “"— ci Eac ‘day in every type of industry—from steel mill tq dairy— 
ture of labor-management rela- 
tions in Quebec hung in the Monsanto chemicals and plastics are helping Canadian manufac-. 
balance. There was talk of a' 
general strike. . . . : 

gh a turers with their problems of production and processing. 
first annual convention of the P 
200,000-member Quebec Fed-_ Many hundreds of Monsanto chemicals are available. New ones 
eration of Labor. It called for 
the use of a general strike to un- 


seat Premiee Saaniaein are constantly being developed by Monsanto research, and new usés 


Motion was moved by repre- : 
sentatives of Packinghouse are being found for old ones. 
Workers and Montreal Labor 
Council. 


| | | | Chances are there are one or more Monsanto chemicals or 
Initially it called for immedi- ' 


| : te politic ‘4 ” ; 
Symbol of Progress ers. ‘Va ae plastics that could be helping hands’ in your business .. . hefping 


| Duplessis government — a move j 

that is attracting growing sup- rou to ni ) roduct more efficiently, more economi- 
... today and tomorrow sort MeO inet sons you to manufacture your product mo y 

ers (FP, Sept. 28). . , 

ie ge 0 a a cally, or actually improving the product. 

The first established trust company in Canada, Toronto General strike weapdn to back political 


Trusts has, for seventy-five years, consistently maintained the action was opposite to the views Your Monsanto representative will be glad to show you how, 


; sm , of QFL President Roger Provost 
highest standards of trust administration. ned speed of the anarutive 


. . . daw: i “We must start with political Just give him a call. 
That is why, today, T-G-T is nationally known as a leader in siudeiien eed de tien. thine 


its field and why it now provides so many estates, individuals and properly,” Provost told FP. 


corporations with such a wide and comprehensive range of trust But the resolution was moved. 
Its acceptance would be a sign, 
most observers felt, that hot- Bs Tt. 
: heads were in command. o |] MONSANTO CANADA LIMITED 
- . “ ‘ea : . a >>> 3 
Looking forward to continued growth and progress in the ’ rs OT ae is abla ct 
to come, we invite you . . . whether your need for trust service be gress and representatives of the‘ ‘LASTICS MONTREAL « TORONTO « OAKVILLE « EDMONTON e VANCOUVER 
of a personal'or corporate nature ... to avail yourself of our Catholic Syndicates could not) | - : | 
pe ao be expected to be pleased. Labor where creative chemistry works wonders for you 
merger plans could have been 
' hindered. | 


TORONTO GENERAL TRUSTS | There were some asi 


| speeches from both sides. | 
Toronto Montreal Ottawa Windsor Winnipeg | The final vote of the 525 dele- | 
gates went three to two for the | , eve 


_anti-strike moderates. | a PT oe ee TPL Pi 
: Later a number of officials y “g” _ aa 
75th An . 1882 1957 who had supported the motion i @ eee 
niversary ¥ 'were defeated for executive 
posts. 
At the meeting’s close it 
| looked as if Quebec labor would 
enter politics slowly and cau-| 
tiously — for the time being 
anyway. 


Kitchen Planning Consuliant 




















Province of Nova Scotia 
has called for tenders on an 
$8 million 454°) 20-vear de- 
E benture issue, City of Win- 
nipeg has also asked for bid: 
on a $3'2 million serial issue 
with a 5°, coupon and 1-20 
year maturities. 

* ° 

New issues expected soon 
include one by Canadian 
British Aluminium. Street 
sources indicate it will be 
about $5 million in deben- 


. 


Short term rates continue 
to drop. 




















services. 


exceptional facilities. 





Regina Saskatoon Calgary Edmonton Vancouver 


The Toronto General Trusts Corporation 














Seafarers, CLC Ponder |Ships’ Captains Can Expect’ 


Next Move as Ships Sail More Legal Protection Soon 


MONTREAL (Staff) — There|with Bermuda a rush message 
were signs this week that the| was received at the airline of- 


million-member Canadian La- 
bor Congress was steamirig to- 
ward a showdown battle. 
At stake may be its prestige 
with Canadian workers 
Scene was Montreal. 


flee. 


‘CNS went 
Talks | 


and discussions have been going | 


on night and day since Canadian 


National (West Indies) Steam- 


ships announced its intention to 
transfer its eight ocean-going 
freighters to Trinidad registry 
(FP, Nov. 16) 

The move was forced on CNS 
by heavy wage demands from 
seafarers’. International Union 
All eight ships have been tied 
up by a strike since July 4. 

Since last week's announce- 
ment the picture has been con- 
fused. 

Claims, counter-claims and 
denials had been replaced at 
midweek by a*tight-lipped pol- 
icy. No one involved seemed to 
want to guess at the next move. 

But some facts were emerg- 
ing clearly. 


| told FP that the 
| still 
| Canadian 





Go back, the pilots were 
told, return the crews to Ja- 
maica. 


And with that surprise move) 


silent. 
spokesmen refused to answer 
further questions. 

Feeling was in shipping cir- 
cles that the government, un- 
willing to face organized labor 
head-on, was urging second 
thoughts on CNS. 


However government sources 


in the 
Nationa! 


entirely hands of 


manage- 
ment 
Jodoin on Spot 
Jodoin had hurried to Mont- 
real on hearing CNS’s an- 
nouncement last week. Since 


the Catholic syndicates — has 


kept him close to the scene of 
activities. 


Most important was that C LC | 


President Claude Jodoin had’ 


thrown his weight behind the | 


SIU. Early in the week he fired | 


a strong telegram off from’ 


i 
’ 


There were rumors that he 
had offered to take over nego- 
tiations for Banks in return for 
a “no-rough-stuff” pledge from 
the hard-hitting SIU boss. It 
would be a victory for CLC to 


Montreal to Transport Minister | Prevent violence in such a hee 
Hees offering to intercede, but} pute. 
But Jodoin told FP that SO | 


strongly the SIU) 
stand. 


SIU Boss Hal Banks had been | 


supporting 


‘far he had not negotiated. 
It looked as if both govern- 


busy during the week rounding | ment and CNS were having) 
second thoughts in the face of | 
week he claimed to have in his|such spirited labor opposition. 


up some powerful friends. This | 


camp the International] 
shoremen’s Association, 
national Transport 


| 


Long- | CLC’s 
Inter-| changing the outlook. 
Workers | 
Federation and the Internation-| the 


stand seemed to be 


But Tuesday 
rain fell 


afternoon, as 
heavily across 


Company 


matter was 


iseven nations, 


then CLC business in Montreal | least one million tons of ship- 


—including merger talks with) 


’ 
] 


OTTAWA (Staff)) — Owners 
of ocean-going ships will 
their liability, in case of 
cidents, raised. 

But at the same ti 
dent victim's ability to get at 
them for an unlimited “amount 
through ai technicality, by 
suing skipper of the ship, will 
be done away with. 

These changes in iAternation- 
al maritime law are expected to 
result from the 10th Diplomati 
Conference on Maritime 
recently held in Brussels 

The Canadian  delegatior 
headed by R. R. MacGillivra‘ 
of the department of transport 
and L. J. Leavey of the Cana- 
dian Maritime Commi 
which agreed with the propos- 
als, will ready documents fo! 
study by Parliament 

When the governments of 

each having at 


have 
ac- 


me. an acci- 


Law 


SSioni, 


ping, have ratified the proposal, 


it becomes internationa! law 
‘signatory countries. 





; 
' 


Now, an owner whose 
involved in an accident is liable 
for his own negligence (i.e. if he 
knew the rudder was defective 
but sent his skipper to sea 
anyway) to any amount, but 
liable only to specified amounts 
for negligence of his employee. 

Since, however, the liability 
of the employee is not limited, 

and a victim therefore sues the 


snip is 


| employee, the employee thr ‘ough 


al Confederation of Free Trade! Montreal harbor, SIU pickets on | 


Unions. 

Last weekend the 
forces and laying plans. 

But CNS was acting faster. 
Faced with a chance that the 
five ships in Montreal harbor 
would be iced-in within 
next three weeks, company had 
hired West Indian crews in Ja- 
maica and chartered two TCA 
North Stars to bring them to 
Montreal. 


the | 


' share 


; 





intoithe mist. 
Painted across the sterns was 


| were astonished to see 
unions the five ships lift anchors and 


were still busy grouping their! slip down river | 
| on Montreal’s 


“Port of Spain” where before it | 


had been ‘‘Montreal.”’ 

At midweek it was too early 
to say what CNS planned to do. 
With only skeleton crews of 
officers on board it seemed un- 


a union usually has an agree- 
ment with the owner guaran- 
teeing indemnification. In effect, 


ee ~ 


Ville insite Project 


Associates Named 


MONTREAL (Staff) — Named 
this week were the Canadian 
architects and engineers to work 
“Rockefelles 
Centre” — Ville Marie. 

Project is being carried out by 
Webb & Knapp (Canada) Ltd. on 


seven acres of downtown pro- 


' perty 


likely the ships could make for | 


open sea. 


For the unions it wa: = ildi 
e ions it was an open | will be Canada’s tallest building. 


dry of any possible violence | challenge. 
the planes were scheduled at| 


Dorval in the early 
Monday morning. 


For Jodgin and CLC, it may 


hours of| prove the toughest test since) 
‘CLC was formed almost two | New York’s Empire State build- 


When they were about level! years ago. 


'It is a 40-story (5 


leased from CNR (FP, 
Sept. 7). Estimated cost: Between 
$75 million and $100 million. 
A further development of 14 
acres may be carried out later. 
Highlight of the Ville Marie 


20 ft.) structure. 
|Floor space of 2.7 million sq. ft. 
|is planned, vs. two million for 


ing. 


then, 


owner's Liability is 
t limited 
proposal limits 
ye®'s liability 


: h e 


"7r%.. 
> ne 


the em- 
new owner liability 
in terms of gold 
which equal, at present, 

$185 gross ton for 
property damage and personai 
vy (up from $72.97) and $67 
property damage only (up 

m $38.92) 

A second proposal at the con- 
ference involving * changes 
rules relating to carriage of pas- 
sengers was not brought up for 

the delegates 
oposa! to define 
‘ 


Ol a Carrier 


per 


signature DY 
This pi 
responsibility 


spect of 


Was 


passenger injur* 

Vy loss 

fine print on 
passenger s 

licket means vl! that the 

passenger absoives the carrier 

from any damage 
A third pi 

, 


o¢ “ , 
SLOW da v ay ‘, VA a> 


personai propert 
At present, the 
the back of the 


, 


+ om lies 
t\ua@ii, 


oposal concerning 
not signed by 
delegation. 
would have re- 
Canada to take any 
stowaway off the hands of a 
ing in port 
had @ 
would be 


the Canadian 
The pre 


quired 


)POs« a 


shipowner arri\ 
Then, if the stowaway 
native count: he 
shipped back there 
the liability fo: 
turn shipment 
the shipowne 
If the stowaway had no 
native Canada would 
have been required to keep him 
unless the second last country 
Visited by the ship which 
brought hi: d take him. 
The Canadian delegation 
argued such a regulation would: 


® Force 


being placed on 


country 


m woul 


immigration on 


immigrant to arrange his 
immigration by losing his 
papers, or through collusion. 

® Take away per- 


the ship’s 


sonnel’s incentive to make sure | 
stowaways | 


there were no 
aboard his ship 

The matter, the 
delegation felt, was more prop- 
erly the concern of the United 
Nations committee on 
rights. 

One or two men are at 
sent doomed to sail 
aboard ships because they stow- 
ed away, cannot prove any na- 
tionality. 














a limit on/| 
cost of such re- | 


Can- | 
ada in some circumstances. It | 
would be not impossible for an | 
Own | 


Canadian | 


human | 


pre- | 
forever | 


Farmers Use Long Lengths of 
polythene pipe for barns, stock 
watering, irrigation, because it $s 
light, needs few fittings and no 
threading 


rising from perforated polythene pipe keep vital 


FINANTI. 


Demonstration unit shows the action of air bubbles meliing ice. 


Air bubbles with 
an appetite for ice! 


By carrying warmer water from the bottom to the sufface, air bubbles 


water channels 


free of winter ice. This revolutionary use for polythene pipe keeps 


logging waters clear for British Columbia lumbermen, and enables 


Swedish ferry-boats to sail on inland lakes throughout winter months. 


Channels up to 200 feet wide are kept clear by a single run of pipe, 


even at 40° below zero! 


Versatile C-I-L polythene is also used in pipe for farms and municipalities, 


home and industry to supply cold water services. It's available in sizes from 


‘ to Cre 


Polythene Cold Water Pipes tor 
municipalities, can be put in much 
faster, using unskilled labour 

saves time, money, man-hours 
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Products Made A; 
by Dominion include: 


PAPER MAKING MACHINERY 
HYDRAULIC TURBINES 

DIESEL ENGINES « PUMPS & VALVES 
MINING MACHINERY 

ROLLING MILL MACHINERY & ROLLS 
RUBBER &.PLASTIC MACHINERY 
POWER CRANES & SHOVELS 
SPECIALLY, DESIGNED HEAVY INDUSTRIAL EQUIPMENT 


MONTREAL 
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HYDRAULIC DIVISION 


DOMINION ENGINEERING 


COMPANY LIMITED ' 


TORONTO * 


WINNIPEG 


e VANCOUVER 


power station 


Dominion Francis 
Type Hydraulic Turbine 
Runner & Shatt 


Visit a modern power station... you'll see the 


giant generators...the complicated control 
system .. 
century's hydro-electric engineering accom- 
plishments! But you won't see the heart of the 
.the hydraulic turbine deep 
in the sub-structure without which the pulse of 
power could not beat. 


The capacity of Dominion turbines for the 


power station.. 


. you'll see some of the results of this 


conjorming with Canadian Government Specification 41-GP-SP. 


C-]-L Plastics Division, P.O. Box 10, Mont 
supplies resin to polythene pipe manu 


POLYTHENE 


real, 


lacturers 


The Hidden Heart 


of a hydro-electric 


world market totals 13 million H.P. A few 
of the major Canadian power houses using 
either Dominion Francis, Impulse, Kaplan or 
Propeller type turbines include: 
Ladore, Ruskin, Waneta, Spray, Manitou, 
Sir Adam Beck, Beauharnois, Shawinigan 
Bersimis No. 2 & Beechwood. The reputation 
earned by Dominion hydraulic turbines in 
Canada and overseas is unsurpassed. 


Kemano, 














Vr. Business man 


” your next 
* sales comvention 
* office meting 


* product dgmonstration 


. in fact, for any affair, 
use our special business 


facilitic 


the fabulous 


HOTEL 


Colt 860-464-4397 
or write fer reservetions 


TORONTO 


Me ae ee 
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At your service 


© 150 years experience 
in Life Insurance. 


@ Low cost family and mort 


gage protection. 


HOLLAND LIFE 


INSURANCE SOCIETY LIMITED 
TORONTO, ONT 


330 BAY ST.. 
; EM. 3-5318 





THE FINANCIAL POST 


FLICK ONE KEY 


~ 


TO MULTIPLY, DIVIDE, 
ADD OR SUBTRACT 


‘MU TT NIK, the dog satellite, becomes a plastic balloon. Will it be a popwjar Christmas toy in 
Canada and the Western World, or a reminder of Russian victory ? | 





Deer 7 Toylan 


To Hurdle $50 


By RICHARD OGDEN 


Toy busfness is big 
million on toys 
it in the 


Christmas 


This year’s figure is expected | | the 


to be higher. 
up to 10% 


is longer than ever, too. 














business 
Last year Canadians spent $45 
about 85% 
seven weeks prior 


Some centres expect increases 


Down the intriguing but tor-. 








Two heads are better than one 


Elementary? Of course. That's why it’s a proverb. Be. 
cause it's common sense in a capsule — the kind of com 


mon sense you may find it worthwhile to apply to your 


investment situation, especially in the present circum- 


stance. 


You may be completely sure that the securities you 
own are the best investments you can find. If that’s the 


way you feel — fine. But if you would like someone else 


to take a look at your holdings, if you'd like to study 
another set of recommendations and compare points of 


agreement and disagreement, our advice is yours for the 


asking. 


Just come in and talk with us about your situation or 
write to us about it, and we'll give you the best appraisal 
we can based on the findings of our Researclr Depart- 
ment. You incur no charge or obligation. Just call or 


write — 


Merrill Lynch, Pierce, Fenner & Beane 


Members Toronto and New York Stock Exchdnges 


Members The Investment Dealers 


199 BAY STREET, 


Association of Canada 


TORONTO 


Telephone: EMpire 6-150] 











AND BOUNDS... 


‘ 


NEW . 
ZEALAND 


” 


The countries of the kangaroo and kiwi— 
Australia and New Zealand—are among the 
fastest growing markets in the world. 


If you are planning to go there, we'll be glad 
to send you a copy of “Company Formation 
ia Australia” and our Travellers’ Guides— 
there’s one for each of the ten principal 
centres containing valuable up-to-the-minute 
information, including street maps:—Sydney, 
Melbourne, Adelaide, Perth, Brisbane, Tas- 
mania, Wellington, Auckland, Christchurch 
and Dunedin. 


They'll be forwarded to you and your cus- 
tomers if you wish, by airmail, without 
cost — together with a copy of “Australia’s 
Continujng Development.” Just. write to: 


Genera! ‘Manager's Office 
AUSTRALIA AND NEW ZEALAND BANK LIMITED 
394/396 Collins Street, Melbourne, Auvustrelic 


Chief Monager’s Office 
AUSTRALIA AND NEW ZEALAND BANK LIMITED 
196 Featherston $t., Wellingten, New Zeciend 


The Manager 
AUSTRALIA AND NEW ZEALAND BANK LIMITED 
7) Cormhitt, Lenden, E.C.3, Engle 


AUSTRALIA AND NEW ZEALAND 
BANK LIMITED 


This year’s march of the toysS!ing centre 


tuous trails of toyland, you'll 
find everything from satellites 
to firearms. 

The toy industry's ingenuity 
is as healthy as ever. 

Stratosphere minded? Meet 
space men. Battery operated 
ones come as low as $1.95. 

_ Weapons of war are as popu- 
‘lar as ever. 

There’s a 100-piece air train- 
(price $4.98). for 
example. 

For $1.49 you can get a 
'bomber, and jet fighters 
'$1.19. <A _ helicopter sells 
$1.35. 

For the naval minded, a rep- 
lica of the largest aircraft car- 
rier afloat, the USS Forrestal. is 
available at $4.49. 

There’s a_ three-ship 
missile fleet — missile 
-atomic submarine and 


jet 
for 
for 


guided 
cruiser, 
labora- 


| tory ship — going at $7.50. 


i 


Those preferring the age of! 


Sail can HMS fol 
$4.49. 

An electronic pushbutton can- 
non sells for $4.98. remote con- 
| trolled tank $3.98 and old breech 
‘loading howitzer for $1.98. 


If you don't go for all this 


get Bounty 


| modern stuff, there’s a complete 


Robin Hood castle for $5.98. 


Trains are as popular as ever. 

Prices this year vary from 
around $5 to $50 per set. 

Fast following news of a na- 


| tional ‘Raegetal mani 


d Spree 





Million 
re WIGTOR 


includes steth« cope, the rr 
outorrvratic PRINTING calculator 


eter, hypo nee: le, and the 
hallmark of the profession d 
Gladstone Dag. 


eic.. 


$1.89 

There's a whole arsenal of) 
firearms to choose from: rifles| 
and shotguns in the $2 to $5 
| bracket; holster set prices about 
the same; a 29 in. long battery- 
operated machine gun at $6.95 

Tool sets this year come at 
aiound $7 to $13. 

Chemistry 
$10 to $20. 

Dolls have become stil! more 
lifelike. 

And just one 


There’s a nurse's kit fo: 


* One simple keyboard 
* Fully Automatic multiplication 
* Fully Automatic division 
* Constant multiplication 
. * Constant division 
Transfer of totals 
° > Senate multiplication 
¢ All factors printed in proper sequence. 


Ask for a free demonstration or write: 


VICTOR -McCASKEY LIMITED 


Galt, Ontario. Branch listing below. 
In U.S.A. Victor Adding Machine Co., Chicago, III. 


cost around 


sets 


step from dolls 
is a four-piece set — 
refrigerator, sink cabinet, stove 
and washing machine selling 
for $1.89. 

In the same vein. 
more elaborate scale, is a bat- 


Lite 
KRILCNeN 


St. John’s, Nfld. 2632 «Halifax ? 


ADDING MACHINES) e 


8433. Montreal RE | 
CALCULATORS” e 


CASH REGISTERS e 


Toronto EM 8-269] « Hamilton JA 8-1148 « Winnipeg WH 3-243] « Vancouver DE 3712 
BUSINESS SYSTEMS ¢ STEEL SAFES « INSULATED STEEL FILES 


but on a 

















tery operated sink and stove 
combination for $3.79. Features | 
include running water and’ 
spring closing oven. | 

There’s a sewing machine! 
which can be*operated by bat-| 
tery or hand. Complete with 
carrying case, it goes for $9.95. 

To match it, there’s a battery 
operated washing machine for 
$1.89. 

Selling for $1.49 is an electric. 
iron which operates on 110 volt 
,}a-c current, | 





'Touris t Lures Overseas 
Threaten Honeymoon City 


Frem Our Own Corfespondent 
NIAGARA FALLS —_ The 
boom in world travel has this 
honeymoon and vacation mecca 


worried. 


faces 
tourist 


In fact, Niagara Falls 
possible disaster in its 
revenue. 

The bugaboo: Increasing com- 
from Europe, the U. S. and 
Mexico. (FP, Nov. 9.) 

Tourist Committee of the 
Greater Niagara Area, in a brief 


council, asks that its annual 
grants be increased to $10,000 
from $3,500. 





present volume of tourist trade.” 
The committee suggests two 


ness: 

@® Production of a_ television 
film, costing about $20,000. 

@® Encouraging more conven- 
tions to come to the city. 

The committee says an annual 
return. of about. $1.5 million 
could reasonably result from a 
film showing the attractions of 
the area. 


revenue of about $1 million a 
year, 

If councils increase their 
grants, the committee will try 
| to raise the extra $7,000 needed 
from businessmen who depend 
on tourist trade. 

Major Industry 

Without tourist trade, or with 
a lessening of it, the effect) 
}would be the same as losing one 
or more of the area’s major in-| 





dustries, the committee says. 





A.B.C. VICE-CHAIRMAN 
H. H. Rimmer, manager public 


| relations Canadia: General Elec- 


tric Co., has been elected a vice- | 
chairman of the Audit Bureau of| Vision of the Terms of Union, 


Circulations, Chicago. 


petition forthe tourist dollar) 


submitted to city council and) 
surrounding Stamford Township | 


It says an additional $20,000) 
/must be spent on promotion if! 
“we are even to maintain our 


‘Premier To Head 


ways of securing tourist busi-| 


Nfld. Delegation 


Also, a concerted effort could | 
double the present convention 





Niagara Falls “might well 
experience a lessening in visitors 
in the immediate years ahead,” 
the brief said. | 

The committee was set up in 
1952 as a co-operative effort 
between Niagara Falls and 
Stamford councils and _ the 
Chamber of Commerce, 

The 1957 committee is com- 
prised of nine representatives of 
business interests and three 
representatives of the munic- 
ipalities. 

This year it is estimated that 
Chamber staff, helped by three 
full-time receptionists from 
May to October, devoted 35% 
of its time to tourist work. | 

Committee chairman is M. F. 
Jones. 


Offices of Davidson & Co., Toronto 





gets the most out of your space.. 
the best out of your staff 


From Our Own Correspondent 

ST. JOHN’S—Premier J. R.| 
Smallwood says the Dominion- | 
Provincial conference to start 
‘November 25 is so important 
‘that he is sending the strongest 
possible delegation. 

Mr. Smallwood will head the 
delegation which will include 
finance minister E. S. Spencer, 
attorney-general L. R. Curtis, 
education minister F. W. Rowe, 
hé@éalth minister Dr. James 
McGrath, deputy finance minis- 
ter W. M. Marshall, and provin- 
cial economist Prof. G. K. 
Goundry. 

Advisors will be Albert B.| 
|Perlin and James C. Thompson 
| (senior partner of Peat Marwich | 
| Mitchell, who has been acting as 

financial advisor to the New- | 
_foundland Government) and 
Carl Goldenburg (who with the 
Hon. P. J. Lewis had charge of 
Newfoundland’s case before the 
Royal Commission on the Re-| 


With FLEXIPAK's pre-planned office units, you use every inch of your office space. 
You get more people in your space, more working area for your people. 


And as your business expands, FLEXIPAK expands with it. Because these units 
are interchangeable—extras are always in, stock. Here is the key to a strikingly 
modern, efficiently operating comfortable office. 


Let us show you how FLEXIPAK will help you get the most out of your space, the 
best out of your staff. No obligation. 


Everything for the modern Canadian office, direct from the manufacturer to you 








OFFICE SPECIALTY 


ST.JOHN’S © HALIFAX « SAINT JOWM » QUEBEC + MONTREAL - GTTAWA - TORONTO + HAMILTON - LONDON - WINNIPEG - REGIA - EDMONTON - CALGARY » YANCOUNER 
FP Aug. 17, July 27, June 19). 
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KCS 


Canada’s largest Data Center utilizes 











ROYAL PRECISION LGP-30 
ELECTRONIC COMPUTER 





KCS BUILDING —LGP 30 


The new KCS Building at 20 Spadina Road, 
Toronto, had its official opening November 


AMERICAN Motors’ Rambler 


20th. Ultra-modern in every respect, it 1s 
tangible evidence of the progress of this all- 
Canadian company founded just over three 





years ago. 





Data Control has become a most important 
factor in business and industry. As Canada’s 
largest company dealing exclusivejy in this 
vital service, KCS naturally employs the fin 
staff available 


physicists, 


est . qualified engineers, 


economists, accountants and 


STUDEBAKER’S Scotsman 


mathematicians. And added to its ever-in- 





creasing range of data processing equipment 
is the Royal Precision LGP-30 Electron 
Computer. 


Do you want a bigger, more pretentious car next*year ? 
Ora low-priced, functional auto? 
Your answer will help make big decisions in the... 


1958 Auto Trends 


By RODNEY TOUCHE 
Watch how the new cars sell 
in 1958. Certain trends may 








Although the LGP-30 has speed and memory 
to match many room-sized computers — it 
is actually compact enough to be wheeled 
right to the desk of the man — or woman 
— who uses it — and is capable of perform- 
ing the widest range of calculations swiftly 
and easily. It is a complete general-purpose 
stored-program computer with almost unlim- 
ited application scope 





Motors 1958 range is the new 
Ambassador, a scaled-up ver- 
sion of the Rambler. It has a 


Increases in sales have led to 
the highest-ever demand for 
franchises by new car dealers 


- yet it can be oper- 
ated with only minimum computer exper- 


swell to sudden significance 
The question to ask: How 
strong is the demand for low- 
priced, functional cars? 
This point is likely to decide 
the future of Studebaker-Pack- 
ard and American Motors. 


wheelbase of 117 ins. The Ram- 
bler itself is 108 ins. A new. 100 
in. Rambler American is to be 
added in 1958. 
What is the 
ture? 
Romney claims that American 


company's fu- 


and have put the company’s au- 
tomotive division in the black. 

New dealer franchises 
being granted at the 
about 50 a month. In 


rate of 


80, in September to 123 and last 


were | 


August | 
this year the figure Jumped to) 


ience. 


KCS Data Control Limited is engaged in 


such diverse operations 


as city planning, 


economic surveys, highway engineering and 


sales forecasting. 


In your operation too, 


there is a wonderful future for data control 
and the Royal Precision LGP-30 Electronic 
Computer. 


Motors has been “turned 
around.” 


The “Big Three’’——GM, Ford, 
Chrysler — continue to show 
faith in the market for “up- 
graded” cars. They are banking 
on public demand for bigger 
more pretentious automobiles. 

But the other two, still dan-| 3 
gerously close to insolvency, | 
have left the main road. 

They now depend for survival | : 
on selling a number of cars that 
are mainly functional and com-. 
pact. 

The dominant note of the two} = 
companies is optimism. They | = 
are convinced that they have hit | 
on ahitherto unsatisfied sector 
of the market. 

George Romney, president of 
American Motors, is dogmatic on 

. the subject: 

He told FP: “The Big Three 
bandwagon is going down the! = 
three blind alleys of size, horse- | = 
power and styling obsolescence. | : 
Historically, the top volume) = 
American cars achieved their) = 
maximum market penetration) : 
when they were no larger than 
110-in. wheelbase.”’ | 

Romney pointed out that the| : 
smallest North American car of | = 
the Big Three has a wheelbase | 
of 116 in. The largest is 131 in. |= 

Largest car of the American! - 


month to 140. 

In Canada, the company now 
has 245 dealers compared with | 
280 a year ago. But these deal- | 
ers, though fewer, are claimed | 
to be stronger. 

Breakeven Point | 

Romney reports that the com- 
_pany’s breakeven point has been 
|progressively reduced § from 
180,000 units a year when 
American Motors was formed 
‘to 120,000 units a year at the| 

: | present time. 

Question: Do you consider = He predicts sales of 180,000. 
this to be a good and suit- =| for the company in the U. S. in 
able name for a low-priced : 1958, possibly 10,000 in Canada. 
car offering economy of op- =| “ip 
par it~ | If these predictions come true, 

Answers: 66% yes; > |a resumption of production in | 
no: 13% _non-committal. =| Canada “could be earlier than 

Question: Do you see any anticipated.”’ But it is not likely 
specific disadvantages, or _to be before the 1960 model run. 
would you anticipate any It certainly would not be con- 
negative reaction to the =| sideréd until U. S. and Canadian 
name by any portion of the 2| sales combined exceed 200,000 
Canadian public? units. (Aim for 1958 is 190,000 

Answers: 74% no; 14% ae ; 
thought some Scots might combined). ; | 
not like it: 5% answered But while American Motors 
with an unqualified yes; 7% automotive division is making 
were non-cgmmital. | progress, the appliance division 

All questioned in the sur- 2 /| began to lose money in the U. S. 
vey were of Scottish blood. this year. 

The situation has convinced 
one leading U.S. investment an- 


The company decided the 
name was acceptable. 
‘'alyst that the company will still 
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Deo Scots 
Object? 


Do Scots in Canada ob- 
ject to Studebaker-Packard 
calling a low-priced, func- 
tional car the Scotsman? 

The company was appre- 
hensive. It carried out a 
market survey. 


For further information and specifications, write: 


Date Processing Division | THE McBee Company Limited 


Offices in Principal Cities Across Canada. Head Office 179 Bartley Drive, Toronto 16, Ontarie 


inet 


STIPE Tey 








Manufacturers of McBee Keysort, Posters, Business Forms and Accounting Machines. 


21% 








be in the red at ‘the end of fiscal 
1958 (Sept. 30, 1958). 

And Romney has announced 
that American Motors can not 
stay in the auto business if the 
next 12 months do not show an 
improvement on 1957. 

More Pessimistic 

The investment analysts are 
even more pessimistic about the 
future of Studebaker-Packard. 

“Although the company’s 
breakeven point has been re- 
duced to the lowest in the in- 


dustry, it is still above the pros- 
pective sales level. At the 
moment there is nothing in the 
Studebaker-Packard picture to 
suggest it may be worth 
ing,’ reports one group. 

Under its present management 
agreement, Curtiss-Wright has 
an option to buy five million 
shares of Studebaker-Packard 
at $5 a share. 

The 
1958. 


Meanwhile. it is stated. that 


some $29.7 million in bank loans 

are due on July 26, 1959. 
Studebaker - Packard's presi- 
dent Harold E. Churchill told 
FP recently that the company 
had reduced its net loss in the 
irst half of 1957 to $6.8 million 
$35 deficit in the 


the Scotsman, the full-size, 

functional car introduced in the 

U.S. last May at $1,795. make the Scotsman models 20% 
The Scotsman has been of total output 

counting for 35°, of sales since It will 

it made its debut. 


on pany has made. 


The Hamilton plant aims te 
aC- 
sav- later produce the 
Scotsman station wagon in Cane 

Studebaker-Packard of Can- ada (now imported at $2,855 
ada has introduced the Scotsman compared with $2,055 in the 
in its 1958 line. U. S.), and a taxi developed 

At a price of $2,275, of which along the Scotsman philosophy. 
$317 is sales and excise tax, the The next few months will 
car restricts both the factory show clearly whether these ace 
and the dealers to a lower mar- tions are sufficient to keep the 
gin than any other car the com- company alive 


TTT ee ee 


million 
of 1956. 
expect to reach a profit- 
able operating rate by the end 
option expires Nov. 2, of 1957,” he said. “In 1958, we 
' anticipate being in the black.” 

The company’s hopes centre 


WILN 359 
até 
n st I dil 


We 


} 


Tritt et Ue Ea 





ML 





a ee ee + 
4 Oe 


| Silk and Sealskins 
WM = Atouch of daintiness ina land where 
survival itself depends upon brute strength | 


of 
oh-so-familiar 


- 
This heart-warming cover-picture an artist James Hill is just one of Maclean's 
Eskimo mother doing 
household chore will warm the heart of man 
readers of the current issue of Maclean's. 

| -¥ . an * me CaS — | | | How typically Canadian this cover is! | 
Yee A ee ce ee Fis —— But what was cover-artist James Hill doing 
, ee c — way up in the old Eskimo Village at Frobisher 

Bay in the North West Territories? 

He was “on assignment” 
Magazine, to capture another little-known, 


yet fascinating part of Canadian life. And 


Its well-balanced family content has appealed 
many, has earned the whole- 
hearted appreciation, respect, and loyalty of 
Canadians from coast-to-coast. 


team of Canada’s best-known artists, who to and 
have logged thousands of miles travelling 
the length and breadth of Ca- 
are ever on the alert to use the 


e and the color of their 


an ead 


throughout 
nada. They 


keenness of 


. = 


This confidence readers have in Macleéan’s 
has created a proven reader-response to the 
products and services that appear in the 
The responsive buying 
power of Maclean’s in two mijlion Canadian 
homes is ready to work for you. 


their e\ 


palette to bring people closer to people. 


places closer to places, and a nation closer 


for Maclean's to itself, magazine's pages. 


Maclean's covers are an “open door’ to a 


magazine that is characteristically Canadian. 





DO YOU KNOW YOUR CANADA? See if you can pinpoint the 
activity or location of these Maclean’s covers. You'll find yourself travelling 


clear across Canada. /f you get stuck here they are, from left to right: 5 
Eskimos in the RORTH WEST TERRITORIES, Polstoe Harves! 1 MEW BRUNSWICK. 
City Hall Winnipeg ea asstTOBA, Capilano Bridge in BRITISH COLUMBIA, Canadian Nationa! 


Exhibition in Gee T Aso, Mining in LABRADOR, Ice cance race 19 QUEBEC, Borderpoint wn CANADA'S NATIONAL MAGAZINE 
NOVA SCOTIA, Cattle roundup in AL @ERTA, Prospecting in (he VURORS, Oi derricks in 
SASKATCHEWAN. 


Advertising offices: 481 University Ave. Toronte 2, Ont, Montreal, New York, London, Engiond, W est coas! representatives: Duncan A, Scott & Company, Son Francisco, Los Angeles 
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Charity Drives Overload 


e 
W ork- apt Ad Agencies PROFESSIONAL MEN 


| Because advertising execu- r industry tpl , only | wal at once. while another PLEASE NOTE 
tives know now to re ac ry the 372 5 people are erm l | y agency around the corner may 
public, they are asked to help in advertising agencie | dein, have none r -¢ r 1087 ; 
| ° aw - a e — a a “ . _ . ' . i a > 
char itable Campaizns more than That means tnat ne agency These Campaigns, which very | . > q ci. a a 
most executives. empiovee is only one persor often seem to be passed on by Geduchion on your personal pension 
Often they make their agen- | among every 4,200 Canadians. | clients can be verv expensive to plan you must register before the 
7. -— ors “ ar ‘, ‘ . mie , ome : . =%% ~ 1 ‘ : | ' 
| ee S available ;OF Campaign . ¢ i if) 21 itis ji ij fhiationai the agency True the bills are ena of (nis Vcat y ou ™m Vv wait 
' free of charg la be rce ie age! pe 5 | . 
c, yf cl ai xf ai -i i » aa j je I SOT) iS paid for the p! inter we, 5 00 Lil til Febr ial ‘ Ju before deciding 
eome agencies make “work- still only one in every 1,400 ‘+ engraver 7. t-h ; 
| horses’ of themselv becaus¢ wev le ; of, CREFENer, EAE WRS-REve- the amount you wish to pay into 
wig di 1wMmMseives, HDecause VeEVvVel agenc peopie dai you, but the agency has to abe the Pp! n \ ls , rect eat tens 
of taeir known willingness to ne in on tne active comm! <orp its own costs a ' ea wt winger 
) pitch in. Others. who would be o< ‘anada fous iggest —_ = ; . , De ember | is vour forma! regis- 
, ihe average cNharitabie . 
willing to help, don’t get asked. charitable organizations , ies 
: public service campaign usualls 
lo remedy this, the advertis- And that one man is 


s 
4 ‘ ’ 
i? : _ | involves<at least six people — sciecuion. : 
1}ing industry is setting up the. plied by many when you think ‘ i} | | 
Cc; : ¥ contact man. creative dire tor, i has is (Me wat ' *. Ww 9 re Se 
| Canadian Advertising Advisory 'of the many departments he ; >. 


, artist. writer roduction man, ane ret 
Board to co-ordinate—as far as may involve in his agénc’s . P tration. First ask for a booklet 
}the advertising industry is con- about the Montreal Trust ( ompany 


and one of the agency princi e - 
' Good Citizens pals : 
cernec suc ‘* servic ;, e er <he) > : 
te | such public service a a Not even including the orb tr IS la TUT Consohdated Pension Plan at any 
campaigns. : >. 
; & : , agency people become so active- cipal, tne cos for tne Lume bran h ot | he K Vai Bank of 


Recently. Harry E. Foste: la. T 
FINS EST ) le one oa ; ee ~"* ly involved in charitable works. runs to about $175 Ps a sevefn- Canada. The manager of u 
FIN ESI president of Foster Advertising, ~ = gE: lager of the branch 


N nly are y ge ‘iti- | hour day. That's a steep rate— lad! : 
4 em. 22ee: ¢ ‘ +. , 2 a. , Not only are the. good Citi a . .*& wie viagty dis« 1:4 with vou the 
old the Canadian Association of \zens, exposing themselves to | about $900 a week shearbed in- as . 3 








rauuon with if} “hi : vour 


} . f ) 
| Adver § > a excepttonai teatures ' this Plan, 
lising Agencies’ conven-| 15,6 obligations than most, but | stead of being applied to regular ee 1 : 
‘ stetpatusia tion how the board would work. ; ‘a and explain now if can be adapted 
Canada Malting Co. has 185,759 | pere’s a digest of Mr. Foster’ also they are in demand because | billings. | 
preferred shares and 203,092 com- "@ B > of their professional character- Where does the solution lie? to sult your precise requirements. 
- shares outstanding as at Nov te . 7 le j istics. Might it be with the profession- | He will help vou de ide on the 
ere are very iew peopie in . , | = 
E a :' het For one thing, they are fa- al fund-raising organizations? various options available under the 


ae! ee, | Miliar with the public, and ways Without a Base | Plan, and arrange for vour official 
atone te ogy a; These new organizations have application to be filed before 
THORNE, MULHOLLAND, HOWSON & McPHERSON people have either a specialized €e" springing up in recent December 31. 

.g vears, often operating in Can-/| 


skiil of some kind, or some spe- = a : : 
ada WItnoul even me- se 
cialized knowledge which is é hou a ho ase | 


r | 
: . > . 4 . . —S aic¢ , "Fr . . . “7 | 
| oy valuable in a fund-raising cam- here in our country to — | Mi »N | R I: \| RI 5 | 
Announce the operimg o} offices int | paign money for churches, colleges, | ° ( nf 
—- ; , hospitals and so on CM pany 
: - ‘ > , > Agency people can speak. ’ | 
WINNIPEG, CALGARY and VANCOUVER ig we - These organizations base their 


plan, organize, visualize, budget, 





Chartered Accountants 





MONTREAL * CALGARY ° FDMONTON 
, $ Or mber <¢ ‘so . f . ( 
|help in many ways. fees on the number of personnel | wenn te is ap ei 


Again everybody kn QO’ ws t] hat involved and hou! Ss worked. The VICTORIA . WINNIPEG o Saint fOUN. x a. 
+ a » ; ; ; i ; 
, - a heii rhe some agencies av have as fee includes production of pro- REGINA * QUEBEC, P.Q. * LONDON, ENGLAND 
TORONTO, GALT and KITCHENER . ee . ae — motional literature and pub- 
many as five charitable cam- |" sich ep alates ae 
paign . PrommMne on V ithin their hicityv. but does not include space 
. — i — yas i’ ‘ ha . 

9 production costs for any ad- 
vertising media. 2 

I am told that the fund- 
raisers do not accept commis- one for public service he This volunteer‘agency would: draw on t men from other: ger, Allan Bell, a pool could he 


. » . 5 5 - yy oa . . e 2 . . ‘ " 
sions on costs of photography, | Canadian Council of Advertis- be responsible for guaranteeing agencies at the best brains established from the best brains 
art, engraving, printing, and ing 


In addition lo their o ffi es presently located in 














n would be and lannin and thinking and talents of our business — 


, other production items. y The present plan is that a completed on tin and that the should be pooled, and that no te tists, TV men—any- 
the (| he : However, back to the problem | public service campaign Ind jualit’ f work would be com- me agen there hould ne 

of the inequitable distribution | ya, .6, by the council would b msurate with the standard<| have to bear the entire load of : both a cost stand- 
4h of the charitable work-load headed by an experienced ad CAAA mee lilies: amiahe camel int ond telent cten@eelat:-es- 
among agencies. vertising manager, workil Oweve} bmit that a vol- ‘OU nm visualize that id ry ni n proper quality and 
cheaper by the gallon f, : Some are asked to ungertake with a volunteer —— V. lleer agenc' hould be able to yu} apab! ociatior man puantits? ec d be turned out 

> so much public service that they | ___ ses en ei = 7 ‘arte lip rt Ss ; ; o 

oe suffer as an agency, while other | 

fine talents and willing hands | 

stand idle. I submit that every | 

agency should help — and I'm | 


sure that you will agree with 
Lea me that the work-load should 
{es be distributed. | 

It costs plenty to raise | Big steps to remedy this situ- | » FE) ®& 
ation can be made through the 
a family these days. . recently developed body called 
But if youngsters, NY the Canadian Council of Adver- 


C2 tising. 
like your car, ran on | Our Association and the As- 


. , ; sociation of Canadian Advertis- 
gasoline you'd be ers have formed a joint body 


better off. at called the Canadian Advertising 
* Advisory Board, which in turn 

‘ has three far-reaching arms — 

ee one an information service, one 

for educational programs, and 


——= one ee - " es 


Radio Exhibition © 





Popular, Plan 


Want to know why? sprains 6 a Show im 1958 4 

sw) ie i “ee The International Radio Exhibi- 
Today everything costs “AD a é : On tion and Convention which was 
more, including the : + : started in Canada last year on an| 


‘ experimental basis is now certain 

i to be repeated next year. 
scores of things a “<a. : This decision has been taken | 
growing family needs. iy As ee ios 4 abe because of the success gained in| 

~ -? & Be ‘Seah ! the second exhibition held in To- 
Gasoline costs ets Gee ‘5 Gee ronto in October this year. 

Do dt Pee: SA Gee a ia Figures now issued by the or- 
more, too. BS a rh ganizers show that attendance of 
technical people, 7,647, was within 
3% of last year’s, in spite of the 
crippling flu epidemic. | 

Booths numbered 309, as) 
against 254 last year, an increase 
of 20%. Of 165 exhibi‘ors, 76% 
, were Canadian. 

But government figures : Exhibits included radio, televi- 


show that since 1939 Te sion and radar equipment; con- 


trol Gincluding tool) mechanisms; 
the cost of living has » computers and counters; measur- 

| ing equipment; aeronautical and 
gone up more than navigational aids;:guided missiles 


and techniques for tracking and 
120 percent while telemetering; examples of elec- 


) tronic devices for the medical 
wholesale gasoline % ae 
prices have riseh about | witaiinnaptutiegleniia 


40 percent—less than , Plastics Division BOAC’s new DC-7Cs are the fastest airliners now im 


. service across the North Atlantic to Britain. 
a third as much. % Purchased By Overnight flights from Montreal or New York to London 


English Plastics connect next morning with British European Airways 


Viscounts to Paris, Rome, Geneva, Amsterdam and other 
Crystal Glass & Plastics Lid., 


: European capitals. 
Toronto, has sold its plastic fab- ie , 

ricating division to English Plas- You may fly De Luxe or First Class (with berths at slight 
tics Ltd., Brampton, Ont. extra cost) or Tourist Class, if you prefer. Regardless of 
; SoS Sees Crystal Glass & Plastics will your choice, you'll enjoy quiet, vibration-free travel . . . 
And what’s more—today’s ~~ oreo f.' po ere: as exclusive Canadian spaciously designed cabins with foam-soft seating 
. eeeeners distributor for the thermoplastic ; f ae ‘ , 
ee oe ST ememmmauntnnl ' | materials manufactured by magnificent ood and the courteous, personal attention for 

regular gasolines are | CES ts | : "i hich BOAC is famous 

ass auamne ri th : SAE Rohm & Haas Co., Philadelphia. Ww is famous. 
e = et ae SS Se This includes Plexiglas acrylic . . _ ) 
superior to ‘tin. = o- PO a sheets and molding re ‘the Reduced Family Fares: |f you wish to take your wife 
premium grades sold are Pet ar ee ‘new Implex “A” molding powd- or family on your trip abroad, BOAC’s money-saving 
Se RE ASF OS S ‘ers, acrylic monomer and cem- Family Fare Plan applies during Fall and Winter months. 
only ten years ago. ee esp an ~ -ents. It is the intention of Crys- For complete details see your Travel Agent, Railway 

oe SRK i * : tal to further broaden their ser- Ticket Office or BOAC. 
atone S88 - aa ~~. vice as distributors of plastic ma- 

Saas SS | terials. 
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Canadian Elected BRITISH OVERSEAS AIRWAYS CORPORATION SAVE $97-00 ON THIS 
New Metals Chief MONTREAL + TORONTO - WINNIPEG + VANCOUVER "15-DAY’ SPECIAL 


: . * Laurentien Hotel, 32 King St. W., 211 Portage Avenue, 779 Burrard St, 
oo . sommes, ‘cobain! director UNiversity 6-5861. EMpire 3-4323 WHitehall 2-219! TAuow 8277 
0 uminum Co: of Canada, has MONTREAL ) MONTREAL 

been elected the new president of | . Spend up to 15 / fl 


‘ - oo : vs 
MPERIAL Ol MITED the Ameri Society for Metals. i aa To days in Britain on To 
i ' t Limi | Mr. ‘Young te the first Canadian | ge LONDON BOAC’s vear- | MANCHESTER 


to be elevated to this post in | . | round specia!. Save seen emda 
_ASM'’s 44-year history. . hin Re Oe $97.00 on the reg- 


“Only recently have we discov- , Bae > GE. ey ular round tri 
ered the heritage which has been Ege gy GF $416 tourist fare. 4 $492° 

















g-ven to us buried deep in the 
earth,” Mr. Young stated in a 
jluncheon address at the recent 
ASM meeting held in Chicago. 
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| bodies 
|U. S. experts on Russia. 


‘SPECIAL STUDY 


Why The Russian 
‘Out-Eduecate’ Us 





How badly does the West lag 


'behind Russian scientific edu- 
cation? 


@ Present stocks of scientists 
and engineers in the U. S. and 
Russia are probably roughly 
simular. 
@ But the Russian output of 
these skilled men is greater. 
® The Russian training is al- 
most certainly better. 

This is the opinion of Nicholas 


DeWitt, director of the Russiar 


Research Centre, Harvard Uni- 
versity. 

He set it out in an address to 
the Ontario Industrial Educa- 
Council, an organization 
which aims to develop and im- 
prove relations between indus- 


try and secondary education. 


DeWitt’s 
the latest 


Mr. opinion sem- 


findings of 


His contention isn’t based on 


'what Russians say; it’s based on 


military 
triumph. 
“This is their goal. And any- 
one who does not realize this 
plain, hard fact is playing the 
fool,” Mr. DeWitt says. 
Here are two sets of figures on 
graduates in the U. S.: 
> Russia graduates 80,000 engi- 
neers a year, compared with less 
than 30,000 in the U. S. (Can- 
ada, 1,700 - 2,000). 
> Russia is taking the lead on 
the secondary level, long -the 
domain of the U. S. Last year, 
1.5 million were graduated from 


supremacy rill 


soviet secondary schools, com-| 


pared with 1.3 million in the 
U. S. (and about 
Canada). 


“To sum up, the stock of 


‘ained men jn scie l- | h- 
n in science and eng i'many of them personal! 


‘sible at an early dite. The cir- 
| cular 
tussians have a two-to-one edge 


the 
the 


countries 
but the 


two 


neering for 
' same, 


Was about 


in the new flow. 
“Now, for the issue of num- 


100,000. in| 


Using a false document in an 
attempt to raise money has resuit- 
ed in barring of R. C. Hughes 
from trading with the public 
under exemptions of the Ontario 
Securities Act, O. E. Lennox, 
chairman the Ontario Securi- 
ties Commission, reports in Octo- 
ber OSC bulletin. 

Hughes’ plan t 
volved some shareho 
mining companics 
companies did not own any 
erty and Hughes failed to di 
this, says the OSC report 

Here is the full decisi 
chairman, 


RICHARD CHARLES HUGHES: 
Hughes, who has a most unsatis- 
factory record, was refused regis 
tration as a salesman in 1949: the 
facts upon which the refusal was 
based are recorded in our bul- 
letin of May 1949 

In July of this year, he con- 
tacted from 40 to 50 shareholders 
of three mining companies by 
means of a circular, urging them 
to protect their interest and ad- 
vising them he would contact as 
Y aS pos- 


yn of the 


(over his reads 
in part: 

“The plan is a very 
one—we will have to form a 


signature) 


simple 


False Documents Were Used 


§ To Raise Money, Says OSC 


three companies mentioned in the 
circular did not own any property 
Fortunately, due to the prompt 
part of one of the 
ients of the circular, the com- 
ym was able to halt Hughs 
activities before any sharehc 
had advanced funds pursuan 
his request. He admitt 
bath, that only one o 
owned any pr 
| was, 
iO some of 


“ Me 
a) 
i; eetu 


is alsO possible that s 
larger shareholders consid 
the plan an attreetive 
reason, no doubt, being 
y were shareholders of o: 


f the grou; 
thousand dollars. } 
contacted “M” (another 
shareholder) he showed } 
purported to be a copy of a lett 
addressed to “W” acknowledgi: 
receipt of a cheque for $1,000 
Under 


OW1.12 


H ighes made 
admission — “Wi 
idn't receive the cheque 
The Securities Act 
exemptions enabling non 
to trade in respect t 
tain specific types of transacti 


oatn, 


‘ ~~? = 
trants 


, 1957 
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New Edition —“A Message 
to Corporate Management” 
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Every few years we bring out a revised edition of our 


brochure ““A Message to Corporate Management.” This 


- 
treatise outlines in brief form the special functions which 





an underwriter and distri! c of securities performs on 


behalf of corporate management. It is a quick but com- 
prehensive reference on financial matters which many top 


officials or owners like to keep in their personal Ale. 


Owners, directors and officers of private or public come 
panies are invited to send for a copy of “A Message to 


Corporate Management’: 


EE tees GE = 





_ Gairdner & Gompany Limited 
320 Bay Street, Toronto 
a EMpire 6-68.33 
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new company to take over all 
the properties concerned into 
one company, and by adding one 
other property to these we can 
protect the investment of every- 
| one concerned.” 

“In the over-all judgment of According to the 1957 Canadian 
most experts, Soviet higher edu-| Mines Handbook and the 1957 
cation graduates, particularly in| Survey of Mines, two out of the! would warrant 
engineering and scientific fields, 
are not any worse prepared than 
our own, | 


bers, as such. It would obvi- 
ously be silly to mention these 
statistics if they did not reflect'| 
a rough comparability of train- 
ing. 


and also exempts certain types . 
securities from the necessity 

filing under the provisions of T! 
Act. Under Section 19 (3) both 
commission may rule that all, o: he com- |is not entitled to the benefit of any 
any, of these exemptions shall not! panies involved held properties exemption which would enable 
apply to any person or company) in : : r, in her trade with the public, or a 
guilty of acts or conduct which, words, his non-disclosure of the of the public 

the commission he companies will be issued deny- 


experts of 
papers, 


study by U. 5B. 
‘Russian examination 
syllabi and textbooks. 
All this Russian advance isn’t 
| by accident; it’s the result of a 
‘concerted and frantic effort 
which dates back 30 years. 
| “This is not just a passing 
‘fancy, which, like an unpleasant | 
‘rumor can be stopped or silenced 
or forgotten. * | | 
| “The Russians are not playing | . Many experts in the sub- 
hide-and-seek. They are dead| gece feel that _ the ne aeee 
earnest in their ultimate objec- | 274 science fields the training 
tive that. if not today, or to- | Of Soviet graquates is probably 
morrow, then in a decade or a. “aon quality. 
generation or two, their abso- were tie 


; ; | secondary school 
| conomic and 
lute technological, e | (9,500 hours of instruction) half 


'the Russian curriculum is de- 
|voted to science and mathe- 
matics. 

—A graduate of the Russian 
secondary school system has, in 
‘terms of hours devoted to 
science subjects, five times the 

minimum requirement of a U. S. 
‘school of the calibre of the 
Massachusetts Institute of Tech- 
nology. 

| —Examinations for entrance i ge * 
_to Russian higher education are sii se aati ah eR, sili : eae 
‘so rigorous that six of seven Se eet ee 
| persons trying them flunk. 

—Russian science or engineer- 
| ing courses last 5% years (usu- 
| ally four in the U. S. and Can- 

ada) and include 5,200-5,500 in- 
struction hours  (3,700-4,000 
U.S. and Canada). 

—In the last two years of the 
Russian engineering curriculum, 
programs comparable to our 
on-the-job training programs 
‘fill about 25% of instruction 
' time. 
| How about the reasons why 
Soviet students try for higher 
| education? 

—Tuition is normally free and 
a student has about an 80% 

chance of being paid for attend- 
ing college. 

—Engineering salaries are 
normally three times higher 
than those of the average Soviet 
worker or peasant, professional 
salaries five times higher; those 
(of research scientists seven 
times higher; those of outstand- 
‘ing designers and professors 10 
‘times higher. 


Chateo Steel 


Facing Sale 


An inventory and appraisal is 
now being made of the property 
of Chatco Steel Products Ltd., 
|Tilbury, Ont. Findings will be 
presented to the Supreme Court 
| of Ontario for instructions on 
offering the assets for sale. 

Guaranty Trust Co. of Canada, 
‘receiver and manager of the 
| company, reports that at present 
‘it is too soon to estimate what 
| will be realized. 

In a first interim report to 
holders of the 4% first mortgage 
sinking fund bonds, Guaranty 
Trust advises that there are no 
funds available at the moment 
to meet the Nov. 1 coupon. 

Payments on earlier coupons 
| are not affected by the receiver- 
'ship.and are still being made. 

Chatco Steel Products is cur- 
|| rently engaged in filling govern- 
ment contracts (FP, Oct. 12). 
Other activities have been dis- 
continued. ' 


were merely shells and his use of 
a false document in an attempt to 
raise funds, it is obvious that he 


to grant reg! 
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HASLER PAX 


AUTOMATIC INTERCOM 
@ No operator 

@ Discreet and efficient 

@ Paging from any location 
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RADIO COMMUNICATIONS 
Equipment & Engineering Ltd. 


475 Metropoliten Bivd. Montreal 32 
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LOW COST 
INDUSTRIAL PLANT 
SITES NOW 


| 





What's their big “secret”? 


engines. Technicians have checked fuel and 


Se 


= 
——. 


ONLY 9 MILES FROM THE HEART OF MONTREAL 


Low-cost serviced land is now available in Canpiac — the 
new city under construction on the St. Lawrence Seaway. 
Complete services are now being installed. 





If it can be said that there is a “secret” be- 
hind the dependability of TCA operations __ electrical systems, navigational equipment. 
Cabin staff have finished their brushing 
and polishing. 


Now the flight crew takes over—them- 


then it lies in team spirit — on the ground 


$120,000 Contract 
‘For N.B. Firms 


From Our Own Correspondent 

FREDERICTON, N.B.— Fred- 
ericton and Woodstock firms 
have been awarded Trans-Can- 
ada Highway overhead bridge 
contracts totalling $122,000. 

Premier Flemming announced 
today that Diamond Co 
Co., this city, has been awarded 
a $68,000 contract for an over- 
head bridge over the CNR cross- 
ing, near Petitcodiac. 

And Steele Co., Woodstock,’ 
awarded a $54,000 contract for an 
overhead bridge over the Maple- 
hurst Road at Upper Kent. 


and in the air. With pajnstaking care, meti- 
culous attention to detail, TCA personnel 


have made the Viscount ready for flight. selves specialists, mature in experience, 


Here are some of the reasons why Canpiac is the ideal 
location for your plant: 


@ Lewes! taxes in Mentreal crea 


@ Excellent rail (C.N.R. & C.P.R.) 


end highway transportation 
facilities. 


@ $50 acres reserved for industry 


Skilled mechanics have tuned the prop-jet proud of their profession. 


ONE OF THE WORLD'S GREAT AIRLINES 


@ 1600 acres for 12,000 dwell- 
ing units 


@ 350 acres for parks, play- 
grounds, schools and churches 


@ 300 acres for commercial 
projects 


| Write for brochure — no obligation! 
CANDIAC DEVELOPMENT CORPORATION 


Svite 830—1510 Drummond St., Mentreal AVenve 8-6964 
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A OUNCE EN, ee 


C.V.T.C. ‘|Wheat Board 


APPOINTMENT 


| U.K.’s principal exports to Cane 


ada has been under Canadian 
|\import control since early this 
i'month without the government 
| knowing about it. When top- 
level officials learnt 
| what was going on, the control 
| was rescinded on Britain’s chief 
| exports. 

But for an astonishing 
weeks British goods landed at 
Canadian ports could not be ad- 
mitted until applications had 
been made to Winnipeg 
an import license from 
Wheat Board. 


Here’s the story: 
It starts with 


’ 
| 
| OTTAWA (Staff) — One of 
| 


the 





Mr, Kenneth t. Lewsen, President of | 
Chicago Vocational Treining Corporation 
lid., announces the oppoiniment of Mr. 
L. Wesley Maxwell of 6 Calcis Road, 
Toronto, from General Manager of the | 
Teronto Scheel! te Vice-President and | 
Managing Director of the entire Cana- 
dian system of Chicago Vocational 
Training Corp. lid., Television Electronics 
Institute Uid., Creative School of Arf tid., 
ond the Creotive School of Photography 
lid. Extensive technical training schools 
ere located at Montrec!, Terente, Win- 
nipeg ond Edmonton, with offices in all 
mojor cities across Coneda. 





SSS ANNOUNCEMENT SEE 


MASSEY-HARRIS-FERGUSON 
ANNOUNCEMENT 





SEES SERRE 
Get TAX SAVINGS 
NOW 
for YOUR FUTURE 
SECURITY 


by using 
GOVERNMENT REGISTERED 


W. J. FORSYTH 


Announcement is made by J. H. Shiser, 
Vice-president, Marketing, Massey-Harris- 
Ferguson Limited, of the appointment of 
W. J. Forsyth as General Sales Manager, 
Caneda. 


Mr. Forsyth joined the Saskatoon Branch 
of the Company in 1938 es a special 
salesman and was appointed District Man- 
oger in 1939. After wer service he 
rejoined the Company as Branch Super- 
visor, Mr, Forsyth was appointed As- 
sistant Canadian Sales Manager in 1949 
and twe years later was appointed Man- 
ager of the Compony's new branch at 
Lendon, Ontaric. 


BASED ON A LONG TERM 
A RECORD 


For 1957 income tex pure 


now. Ask 
apn Fy Fe 


CALVIN BULLOCK 


tro. 
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CUSTOMS HOUSE BROKERS 
EDMONTON — CALGARY 


Consultants to major trans-Canadian 
oil and gas pipelines, petro chemical 
and petroleum industry imports, etc. 


36 years customs and traffic man- 
agement experience at your service. 


R. M. MAZE, President W. &. MICKEY, Vice-President 


We Invite Your Inquiries 
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this week 


two 


for 


the Wheat) 
Board decision last May to use 


Tabs Impo 


From UK: Ottawa Hits Roof 


| the powers of the Wheat Board 
Act to exclude cake mixes and 
other cereal products which we 
import from the U.S. unless the 
Board granted an import per- 
mit. British exports like bis- 
cuits were not affected. (This 
was reported exclusively in 
FR, May 25 and June 1.) 

At the beginning of this 
month the order was extended 
to cover all and every manu- 
factured food containing more 
than 25°, wheat, and from 
every source. 

The only exception was for 
imports from U.S. at the “in- 
land ports where import and 
export of these products has in 
the past been allowed.” 

This probably was meant to 
cover the various “twin-city” 
points where a bakery on one) 


holds on both sides. 
But to the British it read as 


U.K. 


Order Enforced 


A customs memorandum. 
D148, was issued on Nov. 6 to 


ly interfered with; though per- 
the Wheat Board in Winnipeg. 


it is now stated, was merely to 
\keep a record of the kind of 
manufactured wheat 
coming into Canada. 

But when senior government 
people heard what had been go- 
ing on, they hit the roof. 





amendment to the Nov. 6 order, 
exempting biscuits and bread. 
But it is still controlling imports 
of all other manufactured 
wheat products from all 
sources. 


of how much extra Canadian 
wheat might be used if all im- 
ports containing wheat were 
excluded. But government cir- 
cles believe it would be insigni- 
ficant. And if the Wheat Board 
follows the government’s 
wishes, the whole control order 
will be rescinded— in its appli- 
cation to the U.S. as well as to 
overseas countries. 


side of the line serves houses | 


though imports from U.S. were | 
being treated better than from) 


enforce the Wheat Board order. | 
No U.K. imports were actual- | 


mits had to be obtained from | 
The Wheat Board's intention, | 


Canada’s Aluniinum Makers 
Congo Power 


}ernment aid will be necessary? 


products | 


The Wheat Board was imme- | 
,diately persuaded to issue an) 


No estimate is available here | 


rts Aluminum Co. Net Income 


Hard Hit by Long Strike 


MONTREAL (Staff)—A long 
sme‘ter strike helped knock 
down Aluminium Ltd. consoli- 
dated net income in first nine 
months of 1957 26.9% to $30.- 
923.894 ($1.03 per common 
share) from $42,325,290 ($1.41) 
in the same period last year. 

Consolidated sales were 
$286.9 million ($310.5 million a 
year ago). Cost of sales edged 
down to $172.9 million ($180.5 
million ). 

President Nathanael! V. Davis 
commented: 

“The substantial reduction in 
net income ... ts attributable 
to the impact of extraordinary 
costs resulting from a four- 
month strike of union employ- 
ees at the Arvida works of 
Aluminum Co. of Canada, and 
| to reduced demand for the com- 
| pany’ s aluminum.” 

The nine-month results for 
Alcan, the subsidiary, show: 


ALUMINUM CO. OF CANADA 
Nine Mos. ended 
Sept » 1957 
208.360 
40 066 
135,181 
31,604 
45.466 
16,664 
19,42) 


, Sales se 
| Other revenue . 

Less: Cost of sales ee 
Operating exp. 
Other expense 
Income tax . 

Net income . 


The Arvida strike particular- 
ly hit Aluminium’s third quar- 


ter operation. (The walkout) 
ended Sept. 17.) | 


'but new capacity 


-!lof Aluminium 
'solidated subsidiaries 


Sales in that quarter: 
$85 million ($112 
Nearly $10 million 
duction was accomplished 
deferment of deliveries t 
producers under long-term « 
tracts. 

Referriag to the decision to 
stretch out Alcan smelt! 
pansion, Davis said: 

“The decision does not 
volve any basic adju 
development of the company’s 
new hydro-electric facilities, 
which require lengthy constru 
tion periods 

“This readjustment of t 
expansion program . is €X- 
pected to reduce capital 
ditures by approximately $30 
million during the period 1958- 
59.” 

Consumption is holding 
most markets, company 
coming 
in the next 


'* 
ry q 


nz €xX- 


stment 
as 


expern- 


operation year or 


‘two will take time to absorb 


Here is the interim statement 
Ltd. 
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ALUMINIUM LTD. 


Saies 

Other revenue 

Less: Cost of sales .. 
Operating exp 
Other expense ..«> 
Income tax . .. esses 
Other items ... 

Net income 





Study Belgian 


MONTREAL (Staff) — The 
_next move on mighty Inga is up | 
to the Belgian government. 

Inga is the fabulous Belgian 
Congo power site with potential | 
| capacity of around 30 million | 
kw-——equal to 20% of the whole 
U.S. electrical capacity. | 
| Having received the results of 
‘expert studies, Belgium must 
decide: 
@® Witere can it find customers 
for the staggering amount of 
power available? Even the first 
‘development stage will cost 
‘something like $320 million, 
|deliver 1.5 million kw. 
© Can it expect private enter- 
prise to take over further Inga | 
‘work? Or is the project so | 
huge, the whole area so unde- 
‘veloped that substantial gov- 








Company 


Milling and Grain 


INTERNATIONAL MILLING 
CO., Minneapolis, Minn., consolidat- 
ed net profit of $4,861,804 for year 
ended Aug. 31, 1957, was 13.7% 
higher than previous fiscal year’s 
$4,277,825. 


Company made a long-term un- 
secured loan of $5 million tc expand 
and improve facilities, say Chair- 
man Charles Ritz and President 
Atherton Bean. 

Shipments of eeantti products 
were up. Bulk flour handling sys- 
tems were installed. Due in part 


year, formula feed shipments show- 
ed a marked increase. 
Profit sharing retirement program * 











Cheice investments for Profitable 
Capital Gains, Enhancement and 
Income Now Aveilable At 


KEY COLONY BEACH 


OCEAN FRONT LOTS .... 
WATERFRONT RESIDENTIAL LOTS 
SHOPPING CENTER SITE... 

WATERFRONT MOTEL SITE.. 


eeee Peeve eeeeeee ee ee 


"To retail at $1 per square foot in minimum 30,000 square foot lots 
.. To retail at $.72 per square foot, available in groups 

500 front feet to retail at $100 per front foot 
Suitable for 14 unit motel to retail at $20,000 


Suitable for 75 unit motel to retail at $65,000 


DOCK AND MOTEL SITE - Includes 1,100 


eee eeeeeeee 


ront feet to retail at $145,000 


All above include paved streets, water and utiities in. Substantial discounts available for Quantity purchasers, resulting ie 


wet prices less then prewariing prices for undeveloped acreage im area. 


OCEANFRONT TRACT including two miles of sand beach, more than 365 acres, 
causeway from U.S. 1. Total retail value when completed $6,435,000, available at 25 cents on the dollar. 


Only $300,000 cash needed to handle. 


Write, telephone, or visit Key Colony Beach to inspect these properties. 
Complete investment kit, listing these ond other properties, on request. 


Brekers Cooperate 


ee . ~ . “os Lek ee 
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Te assist readers tn appraising and comparing company Gnanctial statements, The 
Financia! Post has a uniform methed ef presenting corporation sceéunts. Variations 
frem the companies’ published reperts are feetneted. 


to acquisition of Sargent & Co. last | 


Reports 


completing its fifth year has 2,381 
participating employees, Funds in 
trust to previde future benefits 
amount to nearly $2.7 million. 

International now owns the entire 
issued and outstanding capital stock 
of Robin Hood Fiour Mills Litd., its 
principal Canadian subsidi It 
also owned 31,148 of the 191, sec- 
ond preferred shares outstanding at 
fiscal-year’s end. 

Under Canadian income tax reg- 
ulations, Robin Hood is claiming 
greater depreciation than provided 
in books. The resulting tax defer- 
ments of $180,759 ($60,535) have 
been set aside as a separate reserve 
for future years when book depreci- 
ation exceeds depreciation allowed 
for tax purposes, 





CONSOL. INCOME ACCOUNT 
| Vears Ended mee. 31: yl 
Net profit ..... , $4,836 
Less Dividends: 

4% PIGE. ..ccces 
4) i+ © pref. ee 
4'2%e pref. 
Common . 
2nd. pref. of sub. .. ae att 674,116 | 
Surpius for year 3,259,647 2,066, 4v6 | 
Earnings per Sharee and Dividend Record: 
Pref.3 . j : 
Paid 4°< 
Paia 4%eo eeeteece 
Paid 442% eeeeeeee 
Common ...ceccces 
ai 
eBased on shares held by 
tAfter subsidiary dividends 
Shares o/s at Aug. 31:* 
Pref., $100 par . 
Common, n.p.v. . 
*Shares held by public. 


CONDENSED CONS. BALANCE SHEET | 
As at Aug. 31: 1957 1956 
Cas $4,540,883 $5,297,771 
Accts., etc., 28,402,453 24,398,409 
Inventories 27,623,120 28,823,092 | 

Tetal ry assets .. 60,566,456 58,479,272 | 
Prep. ex 935,034 1,138,712 
Invest. ~4 yA * ... 2,830,348 1,973,171 
Misc. assets ...... 1,367,410 838,961 
Fixed assets? .. «++ 25,439,256 23,621,439 

Tetal assets 91,138,504 86,061,555 
Notes payable 11,365,027 14,738,276 
Accts. and tax. pay... 11,253,239 9,509,273 
Other curr. liab. ; 621,053 1,228,222 

Tetal curr. liab. . 23,139,319 25,475,771 
Funded deb. ca .. 23,240,000 18,890,000 | 
Cont. and other res. 769.908 590,634 | 
Mint. int. 


: 825, 826 
Subsid. 2nd pf. ‘stk. 
Capital stoek 
Surplus? 
tAfter depr. of . 


1956 
BO4 $4,271,625 | 


176,737 | 
43,288 

43,044 | 
674,124 | 





sra.sne 





l, 1,691 
10,167,200 9,742,900 | 
a 643 31,350,359 | 


20,239,709 19,315. 772 | 

*Not consolidated. 
tAfter deducting $4,264,999 in 1957, 
$3,049,593 in 1956, cost of stock held in| 
are. tIncl. in curr. assets in co's | 


re 
Working capital 37,427,137 33,008,501 | 





Public Utilities | 
OTTAWA VALLEY POWER CO.. 
Montreal, net profit of $327,575 for | 
1956 was 69° higher than 1955's 

$193,837. 


INCOME ACCOUNT 

Years Ended Dec. 31: _— 
Net earnings ..... 1, 
Less: Deprec. 

Bond interest 

Income tax .. 
Net pref. & surp. ; 
Times Bond Interest Earned: 

Before deprec. 

After deprec. 


™ 3 94 
Earned per Share: 
Common 











Tetal curr. assets .. 
| Prepd exp & 

def che is euiielatanl 
Funds ‘n escrow 
| Fixed  ssets ... 
Petal assets 











Working capital ..... hyp 1,670,118 


Complicating the situation is 
the fact that aluminum output 


looks like a first logical step. | 


Yet many authorities see pre- 
sent danger of world oversup- 


| ply of aluminum. 


No company, therefore, wants 
to commit itself to a further 
great expansion of capacity — 
no matter how cheap the power 
or ideal the location. 

Canada’s Aluminium Ltd. has 
been in the picture, as a mem- 
ber of an international study 
group. A _ half-dozen mare 
world aluminum-makers also 
are keeping a elose eye on the 
African project (FP, Aug. 17). 

Plan Mapped 

To get an idea of the scope 
of the development, an alumi- 
num output plan has been 
mapped. 


It envisions annual produc-— 
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New Issue 


pavab 


$1,000 and $500. 


(_Lomm1s8610n. 


on or a 


Limited 


Dated December |, 195 


Principal and semi-annual interest 

“ at any branch in Canada of the Board's bankers designated in the 
Bonds at the option of the holder. The bonds will be available in coupon 
form with provision for registration as to principal in denominations of 


These bonds are non-callable other 
until after December 1. 


McLeod, Young, Weir & Company 
Limited 
Bell, Gouinlock & Company, 
Limited 


Mills. Spence & Co., 
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These Bonds hat ing heen sold, this advertisement appears 


as a matier of record onl) 


$3,000,000 


The Protestant School Board 


ot Greater Montreal 


514% Sinking Fund Bonds 


June 


than for 


1967. 


Provision will be made for annua! sinking furd instalments sufficient to 
retire the entire issue by maturity 


Legality 


the bonds will bear the Certificate of Validation of the Quebec Municipal 


Price: 98.50 and accrued interest 


to vield 5.625% 


—— 





We. as princ ipals, offer these Bonds if, as and when issued and acc epted br 
us. Subscriptions will be received subject to rejection or allotment. 


It is expected that the Bonds in definitive form will be reads 
uit December 10, 


1957. 


A circular describing this issue will be furnished upon request, 





Reval Securities Corporation 
Limited 


Lhe statements contained in this advertisement are based upon mformation 
which we beheve to be reliable, although we cannot gparantee their accuracy. 


lo mature December 1, 1977 
| and December | 


“inking 


Greenshields & Co Ine 
Rene-T. Leclerc, Ine. 


W. C. Pitheld & Company, 


Limited 





will be 


bund purposes 





for delivery 


Mead & Co., 


Limited 














tion of 500,000 
about 20% 
num capacity 
America. 
Right now, the world doesn’t 
need this new aluminum. Some- 
time in the future it will. But 


This is 
alumi- 
North 


tons. 
of primary 
in all 


expansion is going on elsewhere, 


too. 

The result: A giant guessing 
game on the timing of Inga. No 
one is very sure whén develop- 
ment should start. 

This is known: 


about 400 ft. 
—The first stage of the lower | 


Congo River project would take 
eigrt years, following possibly 


,_ two years preparatory work. 


—Price for Inga power should 
be lowest in the world. Belgian 
Congo authorities say it should 
be well below four mills. 

—Capacity is several times 
that any of the world’s largest 
power projects 

—Inga is only 25 miles from 
a seaport, has a flow four times 
greater than Niagara’s, drops 
in a 10-mile series 
of rapids. 





Engineering firms, aluminum 
companies, university profes- 
have carefully looked 
the various aspects of Inga 
The Belgian government has 
received mountains of informa- 


SOS all 


at 


tion 


Now it’s mulling over policy 
decisions on financing and find- 
ing customers for power. 

In addition to aluminum, 
other possible industries include 
wood pulp production, ferro- 
alloys, fertilizers and heavy 


| water. 
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ip OAAAOE ACCC IO ae 


With Armco, there is a steel building to fit every 
your individual requirements. Only with Armco will you find the perfect 


combination of flexibility, quality and appearance, backed by 40 years 


STEEL BUILDINGS 


of engineering know-how. 


Armco engineers design steel buildings with PLUS features—more for 


your building dollar! 


For further information, at no obligation, write: 


ARMCO DRAINAGE AND METAL 


size and need—to meet 
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SHED ROOF 


TI 








widths to 12 feet 





GABLE ROOF 


am | 








widths to 28 feet 





RIGID FRAME 


; ls 





widths to 60 feet 





TRUSS TYPE 


ns 








PRODUCTS OF CANADA LIMITED 


HEAD OFFICE AND PLANT: GUELPH, ONT. 


BRANCH OFFICES AND PLANTS: VANCOUVER «CALGARY *EDMONTON:«REGINA 
WINNIPEG « TORONTO + MONTREAL « LE PONT DE QUEBEC + SACKVILLE 





widths to 100 feet 
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THE FINANCIAI 


Nightwork goes easier with the Dictaphone Time-Master 


the dictating machine with the Dictabelt Record 


Whether you have to labor at night 
or not, you should know this fact: a 
Dictaphone TIME-MASTER dictating 
machine cuts through paperwork 
more efficiently than any method of 
dictation known. 

That goes for office-work, home- 
work, and travel-work too. 

Dictaphone’s DICTABELT record 
gets every word so clear that your 
secretary will type it easier, faster 
and more accurately than with short- 
hand. And DICTABELTS make the 
Dictaphone way of doing things 
practically foolproof. 

DICTABELTS slip on and off the 


machine in asecond. Recording takes 
place visibly so you can’t lose your 
place... permanently so dictation 
can’t be erased or changed. 

DICTABELTS are feather-light and 
unbreakable ...can be mailed or 
fled like a letter. And they’re most 
2conomical of all dictating media. 
You'll save time, money, and energy 
the Dictaphone way. It’s one good 
way to beat the profit squeeze. A free 
trial of the TIME-MASTER on your 
desk will convince you. 

Call your local Dictaphone office or 
write Dictaphone Dept. FP 232A, 204 
Eglinton Ave. E., Toronto 12, Ont. 


The Dictabelt record—main reason why the 
Dictaphone Time-Master far outsells all other dictating machines. 


CORPORATION 
LIMITED 


DICTAPHON 


Service you can depend on the world around 


in U.S.A. write Dictaphone Corporation, 420 Lexington Ave., New York 17, N.Y... . in England, Dictaphone Co. itd., 17-19 Stratford Place, London W.1. Dictaphone, Time-Master and Dictabelt ore registered trade-marks of Dictaphone Corp. 














ats Pinups Out 
For 1958 


Calendars 


ve calen- 

dar indust is readying for 

what shoul id be the best New 
Year yet. 

Most manufacturers expect to 
top last year’s sales, despite 
much stronger competition. 

A check with leading calen- 
_dar manufacturers by FP shows 
| two unmistakable trends in cal- 
| endars for 1958: 

_@ Reproductions from paintings 
land sketches remain favorites, 
despite the continuing trend to 
_kodachrome reproduction. 

|@ Pinups are losing popularity 
| as an advertising media. 

| In fact one of the more popu- 
lar calendars is a straight lam- 
| poon on pinups — a becoming 
| young lady attired in red flannel 
underwear. 

One large manufacturer finds 
that of its top six favorites, four 
reproductions come from paint- 
ings and two from color photos. 

There is strong evidence that 
pinups are passe for calendars. 

One reason is that their war- 
time popularity has pretty well 
faded. 

Another is that 90% of cal- 
endar hangers are women, and 
they are not addicted to this 
form of art. 

In fact most advertising agen- 





Canada’s 


industrial, 
portrait, food, product 
& fashion photography, 
ken bell photography 
limited - em 6-1571, 
233 richmond st. west, 
toronto - a division of 
art associates limited 
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ANNOUNCEMENT 


GREAT-WEST LIFE APPOINTMENTS 








" 
J. B. NETTELFIELD J. W, BRICE 


Two senior administrative appointments at the Company's head office in Winnipeg 
have been announced by D. 6. Kilgour, General Manager, of The Great-West Life 
Assurance Compony. 

J. B. Nettelfield, formerly Superintendent of Agencies, has been appointed Super- 
intendent of Reinsurance. He will bé responsible for the active promotion and 
development of the Company's reinsurance business, 

J. W. Brice, formerly Underwriting Secretary, has been appointed Superintendent 
of Agency Administration. He will co-ordinate the administration of the Company's 
head office agency division and its sixty-two branches in Canada and the United 


States. 
———— 
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YOUR OWN OFFICE OR MAIL 
ADDRESS IN TORONTO 


Now establish a completely equipped office at a 
fraction of the normal cost. 


@ Office and Desk 
Space Rental 

@ Telephone Answering 
Service 


Bay 
Office Centre 


TORONTO 1, OnTARIGC 
TELEPHONE GM, 44-7408 


@ Mall Reception 
Address 

@ Complete Secretarial 
Service 
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PRESTIGE OFFICE BUILDING 


Corner Yonge and Carlton, adjoining subway, now 
under construction for occupancy October 1958. 
e 18 STOREYS 
e@ 14,000 SQUARE FEET PER FLOOR 
e YEAR ROUND AIR CONDITIONING 
e PARKING WITHIN BUILDING 
e@ UNRESTRICTED DAYLIGHT ALL ss SIDES. 


Rental information: _y. 9.) 959 


— 


OWNER—Two Carlton Street Limited 
or your own broker 


? 


128% 
| sear's $713 


jo ‘Sarnia carried near capacity 


"28 Favorites 


THE EMPHASIS is off the pin-up girls on Canada’s 1958 

calendars. The trend: Paintings and color photos of nature. 

Typical are the mountain scene (by Rolph-Clark-Stone Ltd.) 

and the hunting scene (by Charles Ashton & Potter 
Calendars Ltd.) 


and the pulp and 
paper industry, 
ine Canadian scenes. 

One bank is stressing Cana- 
dian achievements and inven- 
tions. 

Its choice for 1958 is a full- 
color illustration of the SS Royal 
Williarn—a Canadian ship, the 
first steam-propelled vessel to 
cross the Atlantic. 

In addition, each month fea- 
tures some Canadian invention 
which over-modest Canadians 
can well afford to be reminded 
of. 


cies advise their clients against ; companies 
it. 

The bulk of commercial cal- 
endars will continue to be made 
from reproductions of U.S. 
lithographs. 

Reason: It is only the larger 
firms who can afford the costs 
of specifically Canadian scenes. 


About 20% to 30% of calen- 
dars are now purely Canadian 
and the proportion is likely to 
rise further. 

However, many larger firms, 
especially the banks, insurance | 
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Company Reports 


Te assist readers in sppratsing and comparing company financial statements, The 
Financial Pest has a uniferm method of presenting cofporation accounts. Variations 
from the companies’ published reports are footnoted. 


Food 


CANADA VINEGARS LTD., 
tonto, consolidated net profit of) 
$203,458 for year ended Sept. 30, | 
1957, was 23.2% higher than previous 
fiscal year’s $165,150. 

Sales were a record, says Presi- 
dent L. L. Carsley. 

The item of goodwill of $24,001 | 
was written off out of tax-paid in-| 
come. | 

i 
i 





new warchouse, with treating facili- 
ties, was completed and is operating 


To- | at Oakwood, Ont. 


CONS. INCOME ACCOUNT 
Years Ended wand 31: 1957 1956 
| Net earnings ~«se+ $2,240,087 $2,244,130 
Less: Deprec. 671,265 672,235 
Interest .. peces 176,534 200,784 
Income tax res. . some 698.900 658,000 
— profit 693,388 
ess: Com. 247,702 198,162 
sereity for year 445,486 514,949 
Note—Accounts in 1956 and 1957 include 
accelerated depreciation of $105,636 and 
$56,941. respectively. 
Times Bond Interest Earned: 
Before deprec. ..... 12.49 il 18 
After deprec. , 8.89 7.83 
Earnings per Share and Dividend Record: 
Common 2.80 $2.88 
Paid 0.80 
Shares o/s at July 31: 
Common, n.p.v. : 


713,111 


Balance of special bank loan for | 
building and plant expansion of | 
$150,000 was retired. 


Annual meeting is Nov. 26. 
CONS. INCOME —° NT 
Years Ended Sept. 30: 1957 
Net earningS ...«+ee. 
Less: Deprec, ...cse«. 
Income taxest ..... 
Net profit : 
Less: Dividends ..... 105, 800 
Surplus for year .... 50,350 
tCo, ig claiming for tax purpeses deprec. 
in excess of ee bm ge a * the ac- 
counts, thereby red rov. by | 
$29,864 in 1956 and $18: 917 fin 9s? ‘(total of | 
$73,511 for 1954-57). 
Earnings per Share and a te Record: 
Common: Earn : $1.79 
1.00 +0. 15 0.80+0 35 | 


92,000 92,000 | 


ap ey CONS. — ANCE SHEET 
As at Sept. 30 957 1956 
Cash 
Accts, rec. less res. . 
Inventories .... hoe 
Total curr. assets - 
Fixed assetsa .....6. 
+. nna lnecedin 
Total assets 
Total curr, Mab. ... 
Spec. bank loan «ccs 
Capita: stock . 
Surpias.J,.«...... eeee 
r. of eee 


After dep 
Woerking capital 


$503.0 

160 '373 

130,010 CONDENSED CONS 

As at July 31: 

Cash : 

Accts.. etc. ’ 

Cont. sales Tay fut del. 
Inventories . 

Total curr. assets e 
Prepaid expenses} 
Misc. assets . 

Fixed assets* 

Total assets eee 
Accts. & tax. pay. ... 
Bank joans . ee 
| oe a 

Tetal curr. liab. ee 
Def. tax credits ..... 
| Funded debt 
| Capital stock ...... 

Surplus . 

*After depr. of . 6,728, 754 6,113, 059 

‘Included in curr, assefs in co.’s report. 

Note—Contingent liabilities as at July 
31, 1957, $301,422. 
Working capital . 


- BALANCE SHEET 
1957 1956 
$339,593 
3,865,069 
6,705,742 
8.915.243 
19,825,647 
282,387 
172,988 
§,157,202 
Paid 25,437,324 
Shares o/s at Sept. 30; 
Common, n.p.v. ... 


$57,012 
343,226 
452,397 
852,635 
1,746,006 
24,001 
2.622.732 
646,015 
150.000 
1,322,503 
504.214 | 
2,031,823 | 
206,620 | 


226. 066 
447,475 
746,554 
1,697,515 


2 464,069 


543.696 4,765,854 4,565,818 





1,322,503 
577,870 
2.175.447 
202,358 


HEADS PAINT CLUBS 
Dr. Joseph W. Tomecko, assis- 
tant general manager, paints divi- 
sion of Canadian Industries Ltd., 
Consolidated net profit of $693,388 | Montreal, has been elected 36th 
for; year ended July 31, 1957, was; president of the Federation of 
i@wer than previous fiscal/Paint and Varnish Production 


111. ‘Clubs, in Philadelphia. The 

* Due, fo the large carry-over of f ae . — 
ederation is a 4000-member 

western gee dd peed Toronto | technical society of the coatings 


industry. Dr. Tomecko is a native 
of Saskatchewan. 


TORONTO 


Enjoy the 
EXTRA COMFORT 
and CONVENIENCE 

of the 


WeT 


OTEL 


476 YONGE STREET 
TORONTO 6G, CANADA 


Very large rooms . . . free T.V. 
and radio .. . most rooms have 
ivate balconies . . . The POLO 
AR and SKY LOUNGE... 
Excellent cuisine . . . Motor en- 
trance from adjoining car park. 
Rates: Singles from $9.50 
. Doubles from $13.00 





TORONTO ELEVATORS LTD.., 


oads throughout year, says Presi- 
deat: ID > D-Leitch. 
| » Expo ipments were somewhat 
curtatiéd But domestic business ex-| 
panded, resulting in total shipments | 
being near 1955 record level. 

To improve its service, new high 
speed facilities for loading grain on | 
trucks have been installed at To- | 
ronto elevator, cutting truck wait- 
ing-time to a minimum. | 

First year’s operations of water 
site elevator at Wallaceburg was) 
successful. Company has rounded | 
out its services as a supplier of all 
farmers’ needs in that area. | 

The grain merchandising depart- | 
ment, with offices at Toronto, Win- | 
nipeg and Montreal, had a satis- | 
factory year. | 

Tonnage of “Master Feeds” sup- 
plied customers increased. Con- | 
sumption of livestock and poultry | 
products continued at a high level. | 

Demand for mixed feeds in bulk | 
has steadily increased, and exten- | 
sive bulk bin storage is being con- 
structed at Toronto. | 

New local feed plant at Baden | 
has been operating on full time) 
since March. 

The vegetable oil division showed 
improvement. However, recent 
dumping at auction block prices of 
surplus oil seeds and oil seed prod- 
ucts on world markets, particularly | 
by the U.S. and Argentine, has | 
¢c'sru»ted marketing conditions and 
obscured present outlook. | 

uxport trade in grass seeds was 
dificult due to premium on the 
Canadian dollar. 

Lawn grass and pasture mix busi- 
ness is growing steadily. To take 
care of this expanding business al 








Joseph J. Stanway 
General Manager 
for Reservations write or wire 
THE WESTBURY 
475 Yonge Street, Toronto 5 








Or see your izavel agent 


insist on genu-| 


THE CANADIAN 
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Head Office 
Building 
TORONTO 


2 years of elevator service 


®e without a major shutdown 


e without expensive repair bills 


ae 


15 OTIS Elevators in the tallest building in the Com- 
monwealth have been under OTIS Maintenance since 
their installation in bering Fac ry-and-field trained 
OTIS men have at 
THE CANADIAN 

every business 
hours. These 

of elevators, hav 


. There has never been a major shutdown! 
All c ate have been included in one fixed monthly 
charge that was known in advance and budgeted. 
There has never been an expensive, unexpected repair 
seen why OTIS’ high standards 
jay in making elevators the world's 


re 
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Toten have led the 
safest transportation. 
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that keeps elavators | 
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WORLD'S WORD FOR ELEVATOR QUALITY 
OTIS ELEVATOR COMPANY LIMITED 


e HEAD OFFICE AND WORKS: HAMILTON, ONT. OFFICES IN 28 CITIES ACROSS CANADA 











Housing... 


® Wants 
® Needs 





The solution may be found in these 


eee ie er i es eo a ee ee 


more generous NHA mortgage funds 
serviced lots at the right price 


© Sees easier home and low-rent financing * 


These are the big headaches in Canada’s $1,600 million industry. 


This year they have slowed sales, cut production, hit employment. 


L5 Points For Progress 


The National House Builders 
Association, representing 33 
cal associations from coast to 
coast, has thrown 15-point 
revival plan into the controver- 
sial housing pot. 

In a brief to the Federa! Min- 
ister of Public Works, it has 
made recommendations ‘to 
speed-up the industry. 

It says responsibility for re- 
ducing housing costs lies with 
provincial and municipal as well 
as federal governments. It also 
believes that, if necessary, the 
government might well ¢onsid- 
er after the year-end introduc- 
ing a measure similar to the 
NHA $150 million direct lend- 
ing scheme for low-cost houses 
which is now operating. 

But here are the association's 
specific suggestions for the 
whole industry: 

Mortgage Funds 
> Special bond issues, under 
public or private auspices, to tap 
Savings. 
> Further discussions with the 
chartered banks to divert more 
of their savings deposits to lend- 
ing for municipalities or lending 
for the housing industry. 
> Establishment of a secondary 
mortgage market, under public 
or private auspices to make in- 
sured mortgages more negoti- 
able. 
> Exploration of legislative and 
other means of encouraging 
building society operations of 
the type conducted in the U. K. 
> Revisions in federal monetary 
policy which would result in the 


’ 
lo- 


a 





of its value, thus making it an | 


years, 
Bank of Canada buying govern-|@ Possibility of a special low 
ment bonds in larger quantities | 


thereby encouraging banks and 
other lending institutions to re- 
duce their holdings of these se- 
curities. 

—A forthright federal! - pro- 
vincial approach to the problem 
of serviced land and schools for 
discussion at the forthcoming 
federal-provincial conference. 

—Steps to encourage, through 
the Nationa] Housing Act, more 
use of existing land assembly 
provisions by the lending insti- 
tutions. 


cost dwellings. 

@® Provisions, unde: 
permit the financing 
homes. 

Rental Homes: 

> An increase in the loan values 
allowed under NHA for renta! 
units. At present these are vast- 
y disproportionate to the loan 
values permitted for single fam- 
ily houses. 

> Promotion of the rental insur- 
ance provisions of NHA, pos- 
sibly amended to incorporate 
limited dividend features. 

> Working out.a rental-purchase 
agreement on rental housing. 
This would enable a tenant to 
buy the premises he occupies at 
the end of say, five years, dur- 
ing which period, by means of 
his rental payments, he would 
have been acquiring an equity. 


NHA to 


of older 


~~-Expansion of the above pro- 
visions to permit their employ- 
ment by private developers who 
have proven their ability to as- 
semble and service land for 
home building. 

—Investigation of the system 
of leasehold land tenure now in/| 
use in the U. K., with a view to’ 
lowering down payments. (If a 
house site could be rented on a. 
long-term lease, say, 99 years, it | 
is estimated that the combined | 
price of house and lot could be. 
reduced by as much as 20%.' 
Rent for the land might be) 
worked out at say 7% to 10% 





Availability of natural gas dur- 
ing the coming winter to al] mun- 


real section of the Trans-Canada 
pipeline, including Montreal, was 
confirmed this week by Trans- 
Canada and Union Gas Co. presi- 
dents. 


Arrangements have now been 
completed for a supply of gas to 
be borrowed from the Union Gas 
Co..for the eastern Canada sec- 
tion of the Trans-Canada pipeline 

until Alberta gas arrives. 


attractive real estate invest- 
ment). 

—Greater inducement to mu- 
nicipalities to employ the Fed- 
eral Municipal Grants Act. | 

Financing 


9 ine ae NIA d | Trans-Canada plans to return 
Own Pay- | the full amount of gas borrowed 


ments to 10% and extension of! from Union beginning next fall 
the amortization period to 40) when Alberta gas will arrive in 
the East. 

The availability of this interim | 


Gas Available In East This Winter 


icipalities on the Toronto-Mont- | 


- 

OTTAWA (Staff) — Twenty- 
one VIPs of the housing indus- 
try sat down here last week to : 
two-day, Canadian Construction 
Association - sponsored confer- 
ence on how to provide the man 
earning less than $5,000 a vea: 
with a home of 

They agreed 
® The country can't 
higher proportion of ran 
bungalows on large lots 

This because 
single-family dwellings n 
septic tank sewage disposal fa- 
cilities, and already, two thirds 
of all Canadians llutior 
in one form or anothe 

Two sobering facts 

—Nearly 70’ 
dwellings are 
probably 
percentage. But mobil! 
ready low because of 
costs 

Some six millio. C 
are under 18, will 
look for housing in 

The resolution 
tactful: “A 
rate is essential } 
ropolitan areas.’ 
© Storied, rental apartment 
blocks are probably the closest 
answer to lOUSING. 

Quality construction through 
government or co-operative ag- 
encies which can borrow build- 
ing capital at low interest would 
lead to longer - term financing 
(Scandinavian countries have 
up to 60 years), cheaper rents 

This possible end to specula- 


nr 
bbe 


own 


stand a 
h-stvle 
Ls Si 


lal) 


face px 


of 
ownel 


woria 


>. 
ne 


adfid lian 
be starting to 
a few years 
agreed upon 
Was 34 
met- 


low-cost |} 


build-up in this eastern market 
a year earlier than would other- 
wise have beeg possible 

This in turn will ensure a larg- 
er market for Western Canada gas 
when it gets fall. 


The contract provides that the 


here next 
borrowed gas will be returned. to 
Union over a 
following arrival of Alberta gas in 
Eastern Canada 

The volume 


three-year period 


involved will in 
no way affect the availability of 
natural gas for all require- 
ments of Union’s present and po- 
tential customers in Southwestern 


Ontario, David P. Rogers, Union 


the 


interest rate on funds for low-' supply of gas will permit market ' president states. 
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THE BANK THAT LooKs 


102nd Annual Statement 
Comparatuve and Condensed 
AS AT OcT OBER 31 
1957 
Assets 
Cash Resources - 
Securities ; 
Call Loans 
Total Quick Assets 
Current Loans 

N.H.A. Mortgage Loans 
Bank Premises 
Acceptances an 
Sundry Assets 


d : asnere of Credit ; 


-_- . 
-- 


Liabilities 

Deposits . : 

Other Liabilities ’ | 

Total Liabilities to the —_ 
Acceptances and Letters of Cred 

Capital Paid Up. > 

Rest Account - * 
Undivided Profits 


Undivided Profits 


October 31st 
eciation and alt 
tingency Reserves 


= 


382.5 


1937 


Statement of 
Fiscal Years Ended 
Profits after dept , 
transiers to Con 


er making 


Less: Income Taxes 


Net Proht 
Less: Dividends ° 


Extra Distribution 


Undivided Prohts 
Undivided Profits B 


: ward Pri, 8 
rought For 


red to Rest Account . 


of Undivided Profits + 


-Transter 


Balance 


— 


A. C. AsHFORTH, 


President Head Office: Toronto 
res 


$ 254,137,863 

375,265,156 

91,487,933 

$ 720,890,952 

586,082,243 
. 40,570,238 
90,381,95 
14,462,061 
184,883 


$1,382,572,332 


$1 995.755,034 
5.352.435 


~1.301,107.469 
14.462. 
90,000,000 
46,000,000 
1,002,802 
59.332 —_1,340,983,992 


§.181.934 
4,100,000 

~ 4.081.934 
2.596.909 
400,000 


1,085 
1.917.777 

—~ $902,802 
2.000000 


1. 


—— ee 


5 
eas 


1956 
$ 227,898,416 
355.028,674 
73,151,562 
~ 656,078,652 
614,544,770 
36.367 .923 
18,728,652 
14.855.215 
408.800 


5 


~ 71 .340.983.992 


1.956.108.403 
4.580.552 
1.960.688.9955 
14.855.215 
19.850.639 
43.671.406 
1.917.777 


061 


1956 


6.876.067 
3.290.000 
3.656.067 
9 198.229 
395.412 
~ 4,062,426 
9.855,351 
~~ $947,777 
2.000.000 
1.917.777 


025 


2.802 


4A. T. LAMBERT, 
General Manager 
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representatives of 


buildin panic 
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uliders would continue 
with 
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* agenc\ 
opment 

© The federal 

should also amen he Nationa! 

Housing Act, enable financing of 

main trunk watermains and 
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government 
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developments 
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bullders themse! 
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ves ror t! 


services, ighe: 
down payments and mortgages 
®iIn general, even if more 
ple were made eligi 
loans through easier terms, 
many more housing units would 
be built at present because of 
relative shortage of 
ment funds. 
® Modular construction may 
best cutting 
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bie Ui NHA 


r 
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tne invest- 
be 
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could, for 


‘e the 700-odd sizes 


the way of 


It in- 
stance, redt 
of windows to about 70 

® The industry can build 
cost houses prospective 
home-owners won't bus 
the chrome. There no 
trend afoot in housing compar- 
able to the trend in 
the automobiles 


le Wi - 
but 
with- 
is 


> 
OUL 
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Cash-or-Carry 
Aims At Small Investors 


A 


seaey ‘ ‘ 
investment 


type of cash-or-carry 

syndicate. aimed at 

1e small investor 
, 


new 


bringing tl! n into 
» real estate field. was launch- 
in Canada th 


Ex 


: f 
erit’s {ji 
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pected to be 


real estate 
trusts, it offe: 
@ 350 $1,000 participat 
in the ownership of 
ment building 
Soulevard, Toronto 

® An dit 


of on 


an apart- 


at 135 Lawton 
estimated 
about 8.4°, 
ment 

A $50,000 fund 
pose of converting 
if the 
investo! 

Name of the init 
Deer Park Syndicate and it has 
been promoted by A. H. Rush- 


necessitv afr! 


forth & Co., appraisers and fi- | 


nancial agents. Toronto. with 


Guaranty Trust Co. of Canada 


as trustee and managing agent. 


| optioned, 
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}opment 


which has been 
eight one- 
bedroom suites renting at from 
$130 to $145 per month and 42 
two-bedroom suite 
from $165 to $175 pe. 
lus parking facilities. 
The plan the latest 
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Home Starts 
Climb 7% 
In Ontario 


For 


| 


MONTEGO BAY 
JAMAICA, B.W.1I. 


\UZUeOUS beaut: !ully furnished 
MODERN RESIDENCE in quret excivs ve 
ocoter necr botels ond beaches for 
rent throwgh Christmas te Jos 
1 trom 24h of 
| Songle 
Seporete 
Lweeg roars, 
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RATES 
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HAMPTON & SONS 


6 Ariingter Stree! leaden Engiend 
tel. MYDE Perk 6737 | 


IN EDMONTON , 


CHOICE 
INDUSTRIAL 
SITES 


COMMERCIAL PROPERTY 
REVENUE PROPERTY 


werk wt O8 TELEPHONE 


the third month in — 
preliminary figures for 
starts last month in 
region showed an in 
over the corresponding 
a Vear ago. 
hey were up nearly 7%. But 
total for the yearsto Octo- 

nd remained about 15 
he same 1956 period 

Completions in the region f 
the 10 months were off 
I5% b during last 
came within 9% of Oc- 
1956. 

In Toronto metro area, starts 
were about equal in October 
Ww the same montn a year ago 
and were lagging about 14% 
over the 10 months. 

Areas which showed an 
crease in housing starts last 
month over October 1956 in- 
cluded Etobicoke, Scarborough. 
Kitchener, London, Ottawa, St 
Catharines, Sarnia, Sault Ste 
Marie and Sudbury. 
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EDMONTON 
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CAMPBELL BROTHERS 
EDMONTON, CANADA 
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INVESTMENT CAPITAL 
AVAILABLE 
9° Yield 
aon 


Valuable 
Commercial Property 
For Sale 
75° x 125’ 

Albert Street, Regina, Sask. 


Presently 
rcMorm 
fir ef 


of 
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fy lustrial 


For and leaseback 
and 
used as small tea 
trailer sales lot but 


location for store. 


and 
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Additiona! 
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funds available for 
house 


hotel. etc 

prospects 

tion m value 
Price—Reasonable. 


Per tucther particulars, write te 
Bex 412, The Financial Pest, Terente 


invesiments 


(sood for 


apprecia 


\. G. CANDLER® ASSOCIATES LTD. 
REALTORS 


tM. 3.9013 32 Frent OF. West 


vestment to small investors on 
a syndicate basis. It is probably 
the first its type in Canada 
to be endorsed by a major trust 
company, and to have units re- 
deemable for cash on request 

Guarantee Trust Co. states in 
a brochure: “The idea of par- 
ticipation in real estate equity 
ownership in small units. is not 
anew one. It has been accept- 
ed as a medium of real estate 
investment for some vears. 

“The creation of a fund to be 
held by us as a trustee, which, 
within its limits will provide 
ready convertibility to cash of 
a participant’s interest is a new 
and commendable feature.” 

The property was appraised 
by James L. Stewart, manager, 
appraisal and mortgage dept. 
Shortill & Hodgkins Ltd. to 
have a market value of $735,000 
and mortgage indebtedness 
registered against the title is 
$400,000 on a 20-year term at 
6°, interest per annum. 

A. H. Rushforth, head of the 
promoting company, said at 
mid-week that more than half 
of the units had already been 
spoken for and he expected the 
offer to be  over-subscribed. 
Purchase price of the nine- 
building and site is $739,- 
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Wanted in Ontario 
10,000 SQ. FEET FACTORY SPACE 


Large, reputable and progressive, Canadian firm wants 
to lease 10,000 sq. feet in Ontario for a sewing factory. 
It is absolutely essential that this be ina location where 
200 female sewing operators are available. This is a 
good opportunity to increase your town’s payroll, and 
bring added prosperity to your area. If you can fill the 


required qualifications, write: 


BOX 413, THE FINANCIAL POST, TORONTO, ONTARIO 
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ANNOUNCEMENT 
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R. M. HUNTER 


' 

Francis E. Shaw, President of Twin City 
| Gas Co. lid., announces the appointment 
| of R. Melvin Hunter, formerly Residential, 


| and Commercial Sales Manager, os Gen- 


eral Manager of the Compony. Mr. 
Hunters new duties embroce the 
whole of the Twin City franchise arec, 


will 





! 


| 


“hich includes Dryden, Port Arthur, Fort 
William, Nipigon ond Gercldton. Mr 
Hunter has ao wide beckcround in public 
utilities administration. He served with 
the Manitoba Power Commission for 19 
yeors, ond os Assistant to the President 
and Commercic! Gos Swpervisor of the 
Saskatchewan Power Corporation for five 
yeors. Mr. Hunter will sit on the Twin 
City Board of Directors. 


pics lor Realty Conterence 


early 1950's, have in many cases Only 0 minetes From 
downtown Toronte on 


increased their proportionate 
share of what business is going. 4 lane superhighway 401 


Now the emphasis is on build- 
developing , 
knowledge of the many phases 
activity, and 
selling tech- 


®@ Early occupation . 
5,000 to 50,000 sa. ff, 


@ Ever y conceivable 


In up prestige, 


a 
— 


f oo | at 
Ol real estate 


@ Wide, park-like grounds 
».«. room for expansion, 


Flexible leasing arrangements 


new convenience, including 


introducing 
niques process steam, 
An example of the new trend 
the sales conference be 
sponsored on Nov, 27 by Toronto 
E Board. It will be 
nducted by “Frederick J 
w, Florida, well-known 
real estate sales consultant 


to 


> ‘ 
Re al state 


provide for future change 


of plans or requirements. 


For complete details phone or wire 


SLOUGH ESTATES“ LTD. 


Royal Bank Building 
Toronto 
EM. 3-9033 
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lec turer. 
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Hodgkins Ltd., who is chairman 
of TREB’s education committee 
“The problems of land 

becoming increasingly 
complex. It important for 
brokers and salesmen to meet in 
professional conference sessionse¢ 
in order to keep abreast of new 
developments. There has been 
marked progress in the growth 
of estate professionalism 
and meetings are akin to 
those professional! 


groups In taw 


3704 
« 
States: 
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and in Seven Islands, P.Q., it’s... 


SEPT-ILES REALTIES LTD. 
Phone: 3144 P.O. Box: 817 


TR 


medicine 


Bashaw is a past president of 
luassachusetts Chapter of the 
Society of Residential Apprais- 
ers and was executive secretary 
of the American Institute of Real 
Estate Appraisers. Here are 
some of the points he will be 
making at the Toronto con- 
ference: 

@ In a competitive market, list- 
ings must be realistically priced. 
¢ Salesmen sometimes rely too 
much on surface talk, flounder 
before objections. 
@ Good advertising is the brok- 
ers best selling tool. 
® Nothing is more important 
than :positive thinking in over- 
coming mortgage difficulties. 
@ Mental composure is effective 
in negotiation as well as being 
| vital to health. 








A complete real estate service 
to Canadian businessmen .. . 


W. H. Bosley & Co. 


Somerset House/27 Wellesley St. E.. Toronto. WA, 4-2533 








Manitoh: 


Realtors and Financial Agents 
OLDFIELD. KIRBY & GARDNER 


LIMITEO 
234 Portage Ave. 
OUR 16th YEAR 


Winnipeg 














ANNOUNCING Shiseistzin'vaee Roe Reorganizes Top Men 





Air Industries & 
tion (Ottawa)-—Richard W. Kyan. 
Vancouver, president; Joseph 
Morley, Toronto, vice - president, 
industry; Jack Scholefieid, Mont- 
reai, vice-president, transport; W. 
Gordon Bracken, Toronto, secre- 
tary; J. A. M. Austin, treasurer: 
Richard W. Ryan, Vancouver, R. 
M. Kendall, 
Morley, Toronto, 
Montreal, new directors. 


Arrow Sewing Machine Co. (Mont- | 
real}--H. Webber, to be secretary- | 


treasurer, 

Brinton -Peterboro Carpet 
(Peterborough, Ont.) —W. G. Cass, 
to be director of manufacturing, 
continues as secretary; 5S. W. 
Townsend, responsible for ali ac- 
counting departments, continues 
as assistant treasurer; H. M. 
Smith, marketing manager, 
sponsible 
planning and order services; RK. 
(Regi Kingdon, returns to Peter- 


Associa- . 


Montreal, Joseph | 
Fred Bandi, | 


Ce. | 


re- | 


i 


for designing, product | 


borough, a8 manager order serv- | 


ices; F. Graham, Montreal, con- 
tinues as sales manager, respon- 
sible for Division offices; Laurie 
W. Pidduck, formerly of Bridge- 
land Agencies, Toronto, joins com- 
pany to be in charge, Toronto 


all Ontario. 


Great-West Life Assurance 


Hamilton Beach Co. 


search officer in prime minister's 
office, to act as press officer, 
attached to forthcoming Canadian 
trade mission, to the United King- 
dom. 


Dominion Directory Ce.( Vancouver) 


~Harry T. Stevens, salés man- 
ager, to be vice-president. 


Dominion Rubber Co. (Montreal) — 
W. H. Schmalz, to be assistant 


general manager, footwear and 
general products division, contin- 


Provides Better Control 


Senior management of A. V. | 


| Ree Canada Ltd, ‘has been re- 
organized “to provide more ef- 
\fective management, direction, 


planning and 
dent 


Crawford Gordon 


control,” Presi- 
and General Manager 
announced 


this week. 


ues also to direct new products | 


development and production, foot- | 


wear and general products divi- 
sion, Kitchener. 


General Motors Diesel Ltd. (London, 


Ont.) —G. M. Lynch, district man- 


ager, Alberta, Saskatchewan and 


Manitoba. 


B. F. Goodrich Canada Lid. (Kitch- | 


ener, Ont.) — E. A. Stoltz, ware- 
house manager, footwear, Toronto 
branch. 

Co, 
(Winnipeg)—Eric Carroll, super- 
visor Vancouver branch; A. R. 
Jost, supervisor, Newark branch. 
(Torento) — 
Ralph L. Zenner, Canadian re- 


Three executive vice-presi- 


dents have been appointed: 
® Walter R. McLachlan, presi- | 
dent of Orenda Engines Ltd., a | 


Roe subsidiary, to be executive 


a 


vice - president, 


© Fred T. Smye, 


administration 
nd co-ordination: 
president, 


Avro Aircraft Ltd., to be vice- 
president, aeronautical; 


'® A. C. MacDonald. formerly | 


president of Canadian Car Ltd., 
recently named executive vice- 


| president, industrial. 


“Acquisition of Dominion 


gional sales manager for electrical | S¢ee] 4 Coal Corp. has added 


appliances. 


John Inglis Co, (Toronto) and Eng- 
sales offices, responsible for sales | 


British American Oll Ce. (Toronto) | 


- F, D. Aaring, zone manager, 


Calgary production zone, succeed- | 
ing K. H. Gibson, and responsibie | 
for production operations, North- | 
ern and Central Alberta, British | 


Columbia and Northwest . Terri- 
tories. 

Canada Packers (Toronto) — John 
V. Dampsy, of Winnipeg, to be 
general advertising manager, suc- 
ceeding J. 5S. Willis. 

Canadian Canners Ltd. (Hamilton) 
~W. I, Drynan, president, to be a 
director California Packing Corp. 

Canadian Life 
Association (Toronto) R. 


— 


T. 


’ 


' 
' 


Kellogg Co. of Canada 


lish Electric Co. of Canada (St. | 


Catharines, Ont.)—H. G. Nelson, 
managing director, English Elec- 
tric Co., England; J. G. Notman, 
presidént, Canadair Ltd.; Charles 
Emile Belanger, partner Belanger, 
Saint-Jacques, Sirios & Co.. pub- 
lic accountarits of Sherbrooke, 
Que., directors; W. A. Montgom- 
ery, director and executive vice- 
president; W. 
tive director. : 
(London. 


substantially 


to management 








' 


and coatings division; David J. 
Coliver, sales supervisor, Mont- 
real Ottawa Valley area, R. D. 





responsibility,” said Mr. Gore 
don. 

“Dividing responsibility along 
these functional lines will pro- 
vide more effective management 
direction planning and control 
in the two main areas of our 
activity — industrial and aero- 
‘nautical — and also in the gen- 
eral area of co-ordination and 
administration.” 

Under the new setup, four 
| persons will report to the presi- 
dent: The three executive vice- 
presidents and A. R. Williams. 
assistant to the president, re- 
‘sponsible for public relations 
and advertising. 

Mr. McLachlan, who is 
\president of Orenda Engines, 
will retain this position for 


_the time being and be respons- 
‘ible for general co-ordination 


throughout the Roe Group, in- 
cluding finance, industrial re- 
lations and administrative 
matters. 

Mr. McLachlan and Mr. Smye | 





McGinley, B.C. sales supervisor | 


for tape and allied products divi- 
sion. 


Montreal City and District Savings 


M. Hurton, execu- | 


Ont.)--W. C. Nicholson, assistant | 


sales manager; W. A. Conway, as- 
sistant to district sales manager 
of Toronto office. 


Insurance Officers Kingsgate-Buick Ltd. (Toronto) — 


Allan Murphy, sales representa- 


Bank 
frion, assistant general manager, 
to be general manager, succeed- 


31. 


(Montreal)——Laurent Geof- | 


are both directors of A. V. Roe 
Canada Ltd. 

Mr. Smye, who was the first 
employee of A. V. Roe Canada 
and has been with the organiza- | 
tion since its inception, retains 


ithe presidency of Avro Aircraft 
ing P. A. Perreault, retiring Jan. | 


Northam Warren Ltd. (Montreal) — | 


| 


‘Northern Electric Co. 


Murray R. Merkley, a vice-pres- 
ident and director. 


(Montreal) — 


| 


Ltd. and becomes chairman of! 
the board. He also becomes | 
chairman of Orenda Engines 
Ltd. and chairman and president 
of Canadian Stee] Improvement 
and Canadian Applied Research. 


November 23, 1957 
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SALES ENGINEER AVAILABLE 


Metere YTeckeice! Selecmes, 35, odvce- 
Hee combines @ Sealble ond enelytice! 
mind with @ copecity fer creative selling 
eed herd werk 
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industries 


CHARTERED ACCOUNTANT 
available 


Age 3%. with 12 years’ diversified 
experience, desires responsibie in- 
dustrial position in Ontario. Methods 
and systems field preferred 


Bex 397, The Financic!l Pest, Terente 














IMPORTS FROM ENGLAND 


For the import of British capital goods, extended 
credit terms can be obtained for suitable parties. 
BOX 406, THE FINANCIAL POST, TORONTO, ONT. 














? EXPORT MARKETS ? 


Available mature, experienced, world travelled sales promoter. 
Linguist. Not technical. Last interest was office equipment. 
Will locate, travel anywhere. 
BOX 411, THE FINANCIAL POST, TORONTO 

















————_ 
YOUNG SALESMAN, 40. Intends te step up 
te o@ bigger pesitien then he hes now. Mes 
voluabie entree ime many types of business. 
Geed mixer secielly. Can ebly hendle semi- 
technical lines. Recsencble draw egeinst 
commission, er $6,000 selery initielly, plus 
expenses For complete resume write, ia 
confidence, te 


BOX 349. THE FINANCIAL POST. TORONTO 


CONTROLLER 


C A medalist with & vears’ broad 
industrial experience seeks change 
Last 3% vears controller, secretary 
complex industrial company. 


Bex 402. The Financial Pest, Terente 
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J.B. FRASER 


EXECUTIVE PLACEMENT 
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FOOD MANAGER 
evaiebie for 
civu8 — MOTH — RESTAURANT — 
er INDUSTRIAL ORGANISATION 


Speciclized in costs ond quelity foods 
— Speet teu iaengveges — European 
ond Cenedion experience — 40 Years 
of age — mearried —~ No objection te 
travelling. Please oddress enquiries to 
Bea 376. The Pinercial Peat, Terente 


EXECUTIVE AVAILABLE 


Fifteen years sales *soministretive 
experience with manufacturing cov- 
ering breed geld durable goods to 
wholesale, ‘tepaertment. retail, pre- 
mium ed tndustrial accounts scross 
Caneda. Present earnings 5 Agure 
Age 42. seek executive post where 
extensive knowledge of market, 
semni-technica]) know-how and saies 
ar-motion ability an asset. 





Bex 410. The Pimenciel Peat, Terente | 














EXECUTIVE ASSISTANT AVAILABLE 


Age 30. Six years’ extensive experience in production and genera! 
management. University background in Arts and Business Ad- 
ministration. Desires challenging position of responsibility in an 
expanding organization. 


Please reply Box 395, The Financial Post, Terente 














SALES REPRESENTATIVE 


Required to handle internal order servicing and customer contacts 
for service sales by well established automotive parts manufacturer 
in the Toronto Hamilton area. Ability to express self well in writ- 
ing and make a good representation essential. Applicants should 
be experienced in the automotive field. Reply in writing stating 
age, education and full particulars of experience to Box 415, The 
Financial Post, Toronto, Ontario. 




















INDUSTRIAL DEVELOPMENT EXPERT 
AVAILABLE 


Executive, 28, married, with knowledge of Industrials in Quebec and 
Ontario, and contacts at high executive level. Engineering and 





Walsh, assistant secretary and tive. A. ms Ngee , rocata: Sees > | 
legal officer, Canada Life Assur- | Kraft Foods Ltd. (Montreal) — O. | uit -_ al opment, \ * : 
ance Co., elected chairman com-| Everett Swain, vice-president and | he 0-1, SS dete A sponsible for the following 
mittee of head office counsel. | associate general manager; T. P. | sel el a “ales companies in the Roe Group: 
——— a — vg my — rn sales manager of | division - _ "| Dosco and its 33 subsidiary and 
filllam ; OpKins, a5515lan cheese products. ; ; She, + 
general manager and secretary;|Lyman Tube and Bearings Ltd.| Ontario Insurance Agents Associa- | 8880ciated Companies, Canadian 
A. G. MeCaughey, comptroller and| (Montreal)—T. Lee Capps, vice-| tion (London, Ont.) —Alfred og poet Canadian Steel Foundries 
treasurer; W. Victor George, as-| president, railway sales. Cowling, Toronto, F. B. Brisco, | (1956) Ltd.; Canadian Thermo 
sistant to the president; L. M.|Maclean-Hunter Publishing Co. (To-| Chatham; Fred heerngi St. Cath- | Control Co.: Canadian Steel 
ale ager ; ‘ast ¢ * : arines, vice-presidents. . | 
Daley, manager broadcast and ronto) Donald G. Campbell, p Wheel Ltd. and Canadian Gen- 


manufacturing experience, as well as market and administrative. 
Bilingual and located in Montreal. Available December for full 
time advisory position preferably with Investment Firm. 


REPLY TO BOX 401, THE FINANCIAL POST 


CONSULTANTS LIMITED 
Established 1936 
321 BLOOR ST. EAST * TORONTO 
455 CRAIG ST. WEST, MONTREAL, P.Q. 


Write for free brochure “4 reasons why J. B. Fraser is the leader 
in the executive placement consultation field”. 


Mr. MacDonald will be re- 
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BUDGET OFFICER 




















television receiver division; F, T. 
Winter, assistant manager, com- 
mercial products division. 


Canadian National Railways (Mont- MacMillan & Bloedel Ltd. 


real)—Peter B. Wilson, chief op- 


erational research, 


formerly treasurer and secretary, 
Atomic Energy of Canada, at 
Chalk River, to be comptroller. 
(Van- 
couver) — Clifford Crispin, vice- 
president, sales. 


Canadian Schenley Ltd .(Montreal) | Marcus-Faerman Inc. (Montreal) — 


—C, T. Foley, a vice-president; G. 


D. Kuhn, senior sales executive; | 


Stuart M. Horton, treasurer: A. 
F. Lambrecht, executive assistant 
to the president. 

Canadian Western Natural Gas Co. 


Donald Faerman, recently vice- 
president, Comfort Kimona & 
Dress Mfg. Co., to be vice-pres- 
ident, sales and merchandising, 
Marcus-Faerman range of cotton 
dresses, housecoats, dusters. etc. 


(Calgary)-—F. Clarence Manning, | McConnell, Eastman & Co. (London, 
president Manning-Egleston Lum- | 


ber Co. director. 

Certified General Accountants As- 
sociation of British Columbia 
(Vancouver) — C. L, Davenport, 
president; M. J. Binkley, Ist vice- 
president; J. J. Rooney, 2nd vice- 
president; L. W. Linnitt. sec.-treas. 


| 


| 


Ont.) —Jacques Chouinard, direc- 
tor of French planning and ac- 


but available to all offices across | 
Canada, on requirements of, 


French markets. 


Mills & Hadwin Ltd. (Toronte) — 


W. K. Dickinson, joins sales staff. 


and registrar; William White, g0Vv- | Minnesota Mining & Manufacturing 


ernor for three years; Roland 5. 
Henderson, governor for two 
years. 

Chambers & Meredith Ltd. (To- 
ronto) — Edwin J. Strachan, man- 
ager appraisal department. 

Chrysler Corp. of Canada (Windsor, 
Ont.)—Norman H. Penney, C.P.A. 
and C.G.A., comptroller 

Department of Trade and Commerce 
(Ottawa) —- Peter Stursberg re- 





of Canada Ltd. (London, Ont.)-— 
E. Frank Gillies, national sales 
manager, Denys Bruner, market- 
ing manager in reflective and 
printing products division; W. J. 
McCoppen, national sales man- 
ager, R. Dudley Jaques, super- 
visor Quebec province, adhesives 
and coatings division; J. A. Hack- 
ett, district sales manager for 
Manitoba, abrasives, adhesives 





PPORTUNITIES 





PARTNER 


With Sales and Engineering Record 
drive and initiative for recently -? 
and reorganized companies, old 
est. MACHINERY MPG, & DISTR. 
Give Professional and financ, 
formation. 
Bex 396, The Financial Pest, Terente 


in- 





PROF. ENGINEER 


Required, with production and engineer- 

i record, drive and initiative, able to 

take over gomueny manufacturing side 

of an established recently reorganized 

—- Investment considered, Full 
ars. 


BOX 407, THE FINANCIAL POST, TORONTO 














With the advent of the FREE TRADE 

AREA in Europe, London offers great 

opportunities. Form your own 

ny aow, Companies registered 
Priled and, if required, mana 
FINEXTRA LTD. 

58 Jermyn Street, London, $.W.1, England. 


dom- 











MANUF. AGENT 
wanted for INDUST. MACHINERY 
/ (Metal & Woodwork.) MFG. & 
DISTR, give PREV. EXPER: 


Bex 399, The Financial Post, Torente 

















IDEAL FOR 
SEMI-RETIREMENT 


FOR SALE—A most beautiful im- 
port woolen store old established 
famous name with long profitable 
record and easily managed. Cater- 
ing mainly te tourist trade in B. C. 
3 months work in the year. 

Owners have large and expanding 
ou e interests and will sell very 
reasonably with minimum good- 


Requires approximately $30,000.00. 


; Reply te Bex 463 
The Financial Post, Terente 





TRUST OFFICERS ATTENTION 
7% MORTGAGE FOR SALE 


This $15,000.00 first mortgage on 
new offices and warehouse nets 
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Stephens & Towndrow Ltd. 


Stovin-Byles Ltd. 


United Funds Canada 


R. D. Werner Co. 


atterson Foundry & Machine Co. 
(Canada) Ltd. (Toronto)—George 


Milburn, general manager, Cana- | 


dian operations. 


Perini Ltd. (Toronto) — Dennis R. 


Hinton, 
sion. 


manager building divi- 


Pyrene Manufacturing Co. of Can- 


ada Ltd. and C-O-Two Fire Equip- 
ment of Canada (Toronto)—G. R. 
Morris general sales manager; K. 
D. Dore, manager fire engineering 
division. 


Rexall Drug Co. (Toronto) —Howard 


K, Vander Linden, executive vice- 
president and general manager. 


count executive, Montreal office, | 5@%katchewan Power Corp. (Regina) 


—J. J, Cass, district gas super- 
intendent for “Saskatoon area. 


A. G, Spalding & Bros. of Canada 


Lid. (Brantford, Ont.) — A. S. 
Ballingall, general sales manager. 
(To- 
ronto)—J. B. Gibb, recently with 
Harold F. Stanfield Advertising 
Ltd. joins Toronto office. 
(Toronto)—John 
C. Morris, Toronto radio time 
sales staff. 


Tisdall Clark & Co. (Toronteo)—W. 


Earle Gordon, Toronto, and Ar- 
thur May, Ottawa, government 
relations consultant, directors; 
George S. P. Ferguson, Toronto, 
of law firm, Ferguson, Montgom- 
ery, Cassels and Mitchell, director 
and labor relations consultant to 
the firm; A. Corinne Trerice, di- 
rector of nutrition, Bakery Foods 
Foundation of Canada, to be di- 
rector and consumer relations 
consultant; Stewart M. Ander- 
son, Toronto. director and vice- 
president. 


Trans-Canada Pipe Lines Ltd. (Cal- 


gary)—H. Dix Fowler, vice-presi- 
dent, engineering and operations. 
. and 
United Accumulative Fund Lid. 
(Toronto) — Henry R. Jackman, 
director of both companies. 


Wallace Barnes Co. Ltd. (Hamilton) 


—Don A. Jackson, factory mana- 
ger, succeeding Douglas M. Park, 
appointed purchasing agent Asso- 
ciated Spring Corporation's B-G-R 
division, Plymouth and Ann Arbor 
Michigan. Associated Spring Corp. 
is parent company of Wallace 
Barnes Co. 


Wallace Silversmiths (Canada) Ltd. 


(Toronto) — Major-General A. E. 
Walford, president Morgan Trust 
Co., etc., director. 
(Canada) Ltd. 
(Oshawa, Ont.) — Reginald E. 
Gilbert, formerly director of sales 
promotion, for industrial accounts 
»* McCann- Erickson Inc., New 
tk City, to be general sales 
manager. 





CLASSIFIED 


ADVERTISEMENTS 


eral Transit Company, Ltd. 

In addition to being a director 
of Dosco, Mr. MacDonald has 
been appointed vice-chairman | 
of the executive committee and | 
also chairman of a newly-creat- | 
ed Management Confmittee. Mr. | 
Gordon is president of Dosco | 
and chairman of the Executive 
Committee. 





U.S. Design Firm 
Opens Branch 


Jim Nash Associates Inc., New 
York, well-known U, S. firm of | 
industrial designers, specializing | 
in packages, has opened a Cana- 
dian subsidiary, Jim Nash Associ- 
ates (Canada) Ltd., 76 St. Clair 
Ave. W., Toronto. 

General manager and director 
of the Canadian operation is 
James Pilditch, former managing 
editor of Canadian Packaging, a 
Maclean-Hunter publication. 

Among the accounts which will 
be handled by the Canadian 
branch are those of J, Lyons & 
Co. and Dominion Stores, 








DISPLAY 
DEALERS 


Manvfacturer’s Agent is introducing 
outstanding novelty Foam Plastic cap- 
itals, figures, and currency signs % 
inch thick, self sticking, available in 
different colors and in the sizes 1% 
and 2 inch. 


PENTAGON TRADING LTD. 
92 Fleet St. East, Toronte 





SALES OPPORTUNITY — BUILDING 
MATERIALS 


One of Canada's leading manufacturers has opening in its Ontario 
Sales Organization for an ae hardworking salesman, age 
25-40. The work frankly calls for effort, but is interesting and 
financially rewarding, with a good base salary plus commission. 
There is ample scope in this progressive and expanding Company 
for the exercise of initiative and merchandising ability. 

Your application should include a late Bpotogrape of yourself, 
which will be returned, and should give all pertinent information 
including age, education, and work history. 


Box 405, The Financial Post, Toronto 





Large food processing company requires a senior accountant, 
preferably with strong formal training in cost accounting or an 
accounting degree. Knowledge of the use of 1.B.M. equipment 
and of the application of standard costs and flexible budgets to 
overall profit planning is most desirable. 

Successful candidate for this newly created position will re- 
port directly to the Controller of the company. 

Salary is open and will be commensurate with qualifications 
and experience. 

Replies, which will be held in strict confidence, should state 
age, education, experience, present salary and be addressed to: 

BOX 416, THE FINANCIAL POST, TORONTO 











GENERAL SALES MANAGER 
NATURAL GAS UTILITY 


New natural gas utility in Eastern Canada is seeking 
imaginative and aggressive general sales manager. Experi- 
ence in gas utility sales or similar activities is essential. 
Salary open. 


Please include complete resume in your reply, which will 
be kept in strictest confidence. 


Reply te Bex 383, The Financial Pest, Torente 











ASSISTANT TO DIRECTOR OF PLANNING 


Consulting organization engaged in multimillion dollar utility and 
industrial projects has opening for versatile electrical, mechanical, 
or civil engineer as assistant to the Director of Planning engaged in 
guiding work of electric system planning, hydro studies, research 
and cost control departments. Candidates must have B.A.Sc. in 
engineering, also degree in business administration or equivalent, 4 
to 6- years experience, and ability to prepare reports clearly and 
concisely. Starting salary $500 or more depending on qualifications 
and experience. Applications should contain complete particulars 
of personal and work history including present salary. Please submit 
applications to 


Box 409, The Financial Post, Toronto. 

















W. R. DRAPER AND ASSOCIATES 
Executive Placement Consultants 


ae 
ARY 
TREASURERS 


OFFICE 
MANAGER 
ELECTRICAL 
ENGINEERS 
MECHANICAL >. 
ENGINEERS - .% 
C.. 
Register for Placement 


Receive Witheut Charge: 
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LABOUR RELATIONS 


Excellent opportunity for experienced man in headquarters 
Industrial Relations ag ag ns e of large multi plant com- 
pany. Applicants must university graduates with degree 
in economics or commerce preferred. Should be between 25 
and 35 years of age with at least 3 years’ experience in labour 
relations in a manufacturing concern dealing with an inter- 
national union. Must have had actual experience in analyzing 
and drafting union contract language and preparation of con- 
ciliation and arbitration submissions. Position offers sub- 
stantial growth possibilities. Salary open. 


Applicants must give full particulars concerning quailifica- 
tions, experience and personal data to receive consideration. 
All replies held in strictest confidence. 














FACTORY REPRESENTATIVES 


Required, two good Sales Promotional men, one for Eastern, 
one for Western Canada for company manufacturing Iron and 
Steel products. 
Candidates must have proven sales experience preferably in 
office furniture or equipment. University degree desirable. 
Age: 25-35 Salary: $5,000-$7,000 
Applicants must be prepared to travel extensively. All expenses 
paid. 

Applications invited in confidence. 


Oxecutire Placement Sewices 


A Division of 
LEETHAM, SIMPSON LIMITED 


Management Consultants $50 Sherbrooke $1. W., Mentreal. 

















FEDERAL-PROVINCIAL 


TRADE SCHOOL & TECHNICAL INSTITUTE 
VANCOUVER, B.C. 


Requires a 
PRINCIPAL 


Written applications are invited from those persons having the follow- 
ing qualifications: 


(a) Broad experience in one of the skilled trades or engineering divi- 
sions of Industry. 


(b) Experience in teaching of technical work, in the preparation of 
courses of study, in student counselling, and in job placement. 


(c) Ability to organize training prograrnmes and to work harmon- 
ously and constructively with Labour Unions, Management, and 
teaching staff. 


Salary to be determined by qualifications and experience. 


Apply immediately te the Directer of Technical end Vecational Education, 
Department..of Education, Victoria, B.C., giving complete detells of experi- 
ence, education, age, and references. 


' 


Applicants are asked to enclose a recent photograph of self and are 
also asked to state salary range desired. 


INDUSTRIAL RELATIONS COUNSELORS SERVICE, INC. 
85 Bloor St. East, Toronto, Ontario 


$133.90 per month in principal and 
interest; principal due in five years, 
amortized fifteen years. Mortgage 
given by wealthy man; building 
leased for ten years to good tenant. 


CALL ME 3-5803 


1. 1000 compenies in the Windsor te Terente 
te Mentrec! cree made aware ef your 
eualifications and job wanted. (15 words 
in evr — ‘“‘Maenpewer fer Industry’ 
bulletin. 

2. Up te four interviews from prespective 
empleyers whe read your qualifications in 
evr ““Menpower fer industry’ bulletin, 
then wish to speck with you. 

3. A professionally prepored typewritten 
resume containing the histery ef your 
employment and background detec. 

4. A special self-help booklet telling how 
fe enswer interviews, questions, ocover- 
come selory wanted obstacle, moking 
@ jeb of finding @ job. 

5. A guide evilining hew « resume should 
be written te capture employer interest 
end stimulate desire fer en interview. 


SAMPLE LISTINGS NOVEMBER 
Mechoni 


Astute businessmen plan for suc- 
cess; they read The Financia] Post 
because it helps them make right 
decisions. Yearly by mail in Can- 
ada, $6; elsewhere $7 yearly. 








CLASSIFIED ADVERTISING RATES 


Fiat rate, per word 200¢ 
Minimum charge $5.00 
Each initial, figure or fraction, abbrevia- 
tion and sign counts as one word. If a 
box number is desired the words, Box 
100, The Financia) Post, Toronto, count as 
six words. When replies are mailed to 
advertixer, 15 cents extra is charged. 
Closing dats—Copy must be in Toronto 
office by Monday a.m. Classified adver- 
tising is strictly cash in advance. 
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A MAJOR OPPORTUNITY IN THE 
CONSTRUCTION INDUSTRY 


PRESIDENT & GENERAL MANAGER 


($18-25,000) 


On behalf of a client, we are interested in confidentially dis- 
cussing with qualified executives an opportunity offering 
control and direction of a well capitalized, growing, diversi- 
fied general construction firm. 


Qualifications: — 
— Previous successful general management experience in 
a construction enterprise. 
— Strong reputation in the construction industry, particu- 
larly in the Toronto area. 
— Familiarity with many phases of the construction 
industry. 
— Canadian, age to 45. 
To arrange a discussion, please address to us a brief letter 
outlining your background. Every confidence will be 

















Positions Wanted 





HOLDING COMPANY 


Interested in Companies with 
management in 
Drugs — Chemicals — Cosmetics. 
Shoe Manufacturer. 
Lumber Operation with Cutting Rights. 


BOX 396, THE FINANCIAL POST, TORONTO 





ENGINEER EXECUTIVE 
EARLY FORTIES, varied background, 
desires tion ith omneeey 


GENERAL MANAGER 


Required by a sound, well established, and expanding 
manufacturing company in Eastern Canada. Candidates 
must have proven record in all round business management 
and administration with emphasis on marketing experience 
of consumer goods. This man must be a leader and plan- 
ner, o self-starter with drive and sound judgment. 


Age: 35-45 University Degree Preferred 
Salary fully commensurate and in the upper levels. 
Applications invited in confidence 


A Division of 


LEETHAM, SIMPSON LIMITED 
Management Consultants 550 Sherbreeke %. W., Montreal 
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eodsteck, Production Mer. 
PLACEMENT FEE PAID SY EMPLOYER 


MANPOWER MARKETING 
SESSIONS 

EVERY TUESOAY 7.30 P.M. 
1435 LAKESHORE &D., TORONTO 
Changing your jeb? Spend en interesting 
and ng evening teking port in « 
reund table discussion on placement methed, 
plecement obstacles, planning « job com- 
peign, psychelegicel eptitude tests, their 
velve end wee, ebicining interviews with 
phene Ci 


prespective employers, efc. 
9-6865 te reserve sect. 


W. R. DRAPER AND ASSOCIATES 
1435 Lakeshore Read, Teronte 
Telephone Clifford 9-6865 


be 
yop EVENING AND SATURDAY APPOINTMENTS 








OPPORTUNITY 
TO ENTER 
THE EXPANDING BRITISH AUTOMOBILE MARKET 


FOR SALE 


Business Opportunities 


VALUABLE EAST WEST trucking fran- 
ise and equipment evailable for imme- 
diate sale. Interested 














Com occupying own factory near Oxford, England. 
and fini die-cas as- 


Specialists in metal p 
sembly, etc. Own tool room. Suppliers to all the leading U. K. 
car manufacturers. Additio vacant land adjoining the 

already for future development. 


present factory 
Please write Box 408 
THE FINANCIAL POST, TORONTO 





PEAT, MARWICK, MITCHELL & CO. 
80 Richmond Street West 
| Toronto, Ontario. 
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Write te 431 University Ave., Toronto. r — | 
CM In 9 Months - «+ the impressive inviting way to 


. oa > — 
li iiniines opie det. 06 ken on te MONTREAL (Staff) — Earn. divide office space, economically, efficiently 


Gives continual graphic record; propane cylinder. Runs wei nes of General Dynamics 
of visibility distance, makers| definitely on standard house | ; . oro —Canatals L46.'s parent— | 
say. Operates fog signals and| ¢lectric supply. Can hold 30 Ib. | | yr, ~ | for the first nine months of this 
other alarms when visibility| meat or 36 bottles of beer. Sells |" a_i Mumm | year exceeded the entire 1956 


falls below a pre-set level, and| for $99 in U.S. — , | puta 
switches off when it rises to) atten i « | Net profit was $32,089,954 
another level. At regular inter- Pipe Bender eae OU. See ($23,015,606 a year ago), equal | 
vals checks itself for defects. Can handle pipes up from 16 ihe io oe. SE to $3.50 ($2.27) per share. 
If defect occurrs, switches itself in. to 30 in. diameter with 2 | “os, r tie | All divisions of the manufac- 
off and sounds an alarm. in. wall. Special feature is|# tam as turing giant contributed, al-| 

ee eR | machine’s portability. Dimen- | 7 | though details are not given for | 
Lamp Protection sions: 19 ft. 8 in. high, 4ft.1'~™-  } } }& — individual companies | 
Latest idea to cut shipping| in. wide, 8 ft. 10 in. wide. | AU TOMATIC fog detector) Canadair, however. increased 
damage to fluorescent light! Weighs eight tons. Made of | ‘measures fog and mist at day its share with hefty Sabre jet | 
tubes is slipover plastic shield.| fabricated steel. or night. Records distance | orders. the sale of the CL-28 
U.S. manufacturer will make . > = visibility. See Fog Detector. and CL-44 to the RCAF. cone | 
shields at prices depending on | Tape It LS Se 8 | | \nued T- “38 production and new 
quantity and specifications. Latest in low-priced tape re | greater rigidity and a higher | atomic energy projects. 
. . corders is portable model with | Salento: ire eo van See Biggest single earner was 
Shaver Socket twin 5% in. speakers. Has | ‘eueervpas- Convair Ltd. whose B-58 Hust- | 
Good news for travelers: 8) interlock to prevent accidental | ler jet bomber and 880 jet air-| 
universal shaving socket which| ,ound erasure, Comes in handy | New Literature liner have large order backlogs. | 
can be used either side of the luggage case. Ideal for busi-| ---from Air Moving & Condi-| [pn setting out the figures, 
Atlantic. Safe for bathrooms ness conferences. Sells around | tioning Association Inc., 2159| General Dynamics includes the 
and has earth-free output./ $170 (U.S.). _ Guardian Building, Detroit 26,\ earnings of Liquid Carbonic 
Self-resetting thermal strip Re at * | Mich., bulletin on testing fan | Corp.—taken over Sept. 30, 1957 
automatically cuts out on over- | equipment...from Acme Steel | — both this vear and last for rE i. 
loading. Provides 230 and 110) L.P. Polyethylene | Co, 135th St. & Perry Ave., comparative purposes. Confederation Life Building, Toronto, Ont. 
volt output. U. K. product. A B-type low pressure poly-| Chicago 27, Ill, on packaging, ¢ ca ae Marani & Morris, Architects 

on eneral Dynamics reports a | 
. ° ° ethylene now me from | and So gh ome freight backlog of unfilled orders at Angus Robertson, Ltd., Gen. Contr. 
a new source for evaluation! car...from ary Corp., 408). , - : 

, 8 ome ee ith 3 | by plastic molders and extru-| Junipero St., San Gabriel ee - amie 9515S See, Good looking offices to the eye of employees and public alike. 
Provide customers with iden- yP : “f ' : based on firm orders, contracts , 
tification. cards. These would| ders. Low pressure catalytic; Calif... . from Dolin Metal sill Satine ‘ot lente A Senthoe are good business. Metiwal daily proves 
eliminate frequent embarrass-| process results in product with; Products Inc., 315 Lexington | ¢575 million was reported under that statement for a steadily increasing 


ment and meet banking re-| improved properties for many; Ave., Brooklyn 16, N.Y., on negotiation. b ar fr d buildi 
quirements, suggests Marsh| purposes. Amongst these are storage of inactive files. number of Dusiness Ofrices and Duiiaings. 




















Morever, Metiwal .. . one of the most 
effective noise suppressants . . . reduces 
confusion, distraction, promotes efficiency. 








Bluck, F.C.B.A., Vancouver. | | feo. ™ Note above, how Metiwal provides Its maintenance cost is negligible. Any 
space for the Ford Motor Company of Metiwali installation can be rearranged 


Welding Positioner : ; let | 1 
Making its debut is welding & ] : Canada offices in the Confederation Life quickly to meet expansion needs, 


positioner with capacity to | ; ae “ft ' a ee | | : Bldg. in Toronto. Overall effect 


7 * 





handle jobs up to 80,000 Ib. vail —s | ae ears ; ; 
Pinteeed te te thn seal ae BL. ; ee | ee & 3 dignified, business-like and pleasing 
largest, but can operate in a ‘a ae | Lab ge’ ee ee gs oe metiwal by rrospunity 


limited quarters since it re- aya oy icone toviniol 
quires no counterweights. 


High Speed Diesels 4 | a . ia metiwal yr for increased efficiency 
Being introduced to North Be sigs 1 ea” the size you want... where you want it complete privacy Metlwal Partitions and Paneling, Seld and Serviced by 
_ America is a range of high by , — @ Jas. F. Gillanders Company, Lid. 
speed light weight diesels from iJ i “ | 6 TTA a 131 Front St., East, Toronto, Onterie, Conade 
© Ostroff and Cohen, itd. 


the U.K. Said to operate at PB: am gu To \ : 
3,000 r.p.m. constant speed, | . eR = | of —) — 6720 Jeanne Mance, Montreal, Quebec, Canade 


1,000 r.p.m. more than most | ‘Se BAN Qo p= | 
comparable engines. Series has | Sie is iy ee OS ee \e” 2-1) « | Metlwal, Jr. Sold and Serviced by 


models up to four cylinders. | Bailmeoues ee aa Sogn af ANIL 
ee © Pe on Oe ee / \~ a“ @ A. R. Davey Company, td. 
ene —— 1162 Caledonia Road, Teroente 10, Onterie, Canada 
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Portable Refrigerator PIPE BENDING EQUIPMENT can handle aimee from 16 in. to 30 in. 
For home or summer cottage Bends of 30-35 degree angle. Maintains uniform curvature within rigid 
an 18 Ib. refrigerator that tolerances, makers say. , See Pipe | Bender. 
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Which of these materials do you need? Cail/ RCI! 


© RCI alkyd and amine resins — can be now being used experimentally in golf club shafts reemetlncs ome 
combined to produce surface coatings for a wide of several different designs. ) 
variety of kitchen applications ranging from furni- 

4 ] RCI phthalic anhydride — constitutes a AT RCi—tank car is loaded with a new non-drying DETERGENTS WON'T DULL glossy enamels for 


ture finishes to durable refrigerator enamels. , , 
T " leo bi k f ra ; ; base for plasticizers used in the manufacture of alkyd resin developed by Reichhold for use with automatic washers made with this RCI alkyd...an 
se & Dig Mar et for amines in the amine resins in superior baking enameis for home advantage every housewife (and manufacturer of 


peper industry which uses them to add wet strength viny! floor tile. laundry equipment. The big advantage is that. industrial finishes) can appreciate. 
to paper towels, which have become almost a & RCI pure and moditied phenolic — pt | ao a | % 


kitchen necessity. resins — make floor waxes and polishes harder S.-i 


& RCI po! ) Sl ieee and longer-lived. 
fibrous glass form attractive translucent sliding 6 RCI pentachioropheno!l- is an important 
doors for kitchen cabinets. Other RCI polyesters ingredient in preservative solutions which help 
can be used to formulate polyurethane foams for make wood exposed to weather last up to 4 times 


cushioning dinette chairs. as long as untreated wood. 


© RCI phenol -formaidehyde resins— The next time you have a supply problem (or o 
- are utilized in fast-curing molding compounds technical. problem), take a look at RCI. See where 


for heat-resistant utensil and appliance handles fast delivery of quality-controllied RCI materials Creative Chemistry . « « —a N 

..» filler sheets for laminated kitchen counter tops. (including the basic chemicals listed with our signa- Your P ey ai CS | be  @ 4 5 
(Both phenolic and reinforced polyester resins are ture) can help you. notions uP <= 

: . Synthetic Resins * Chemical Colors + Industrial Adhesives + Pilasticizers 


yee ‘ 
NRA , Phenol « Formaldehyde » Glycerine » Phthalic Anhydride « Maleic Anhydride 

Sodium Sulfite * Pentaerythritol * Pentachlorophenol + Sulfuric Acid 
REICMHOLD CHEMICALS (CANADA), LTD. + 1919 Wilsen Ave. (Westen), Terente 15, Gutarie 
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The market.. 


Are the clubbers gloomy? 


SIO-MONTH TYCOONS 


| Investment Clubbers 





See New Gains Ah 





This is not news: Thousands of small investors 
throughout Canada have had the value of their 
stocks knocked down sharply in the last few 
months. 


This is news: Many of them are pleased. 


It’s a strange truth, but a large and growing 
group of men and women are losing money (on 
paper at least) and liking it. Their reason? 


“The more we ‘lose’ now, the more we will 
gain in the future.” 


They are members of investment clubs. And 
the gain they are looking for is not only financial. 
They are educating themselves. 


Their method: 


The clubs invest a fixed amount of money regu- 
larly (usually $10 a month per member). They are 
buying more shares with this fixed sum when the 
market is down. They are automatically restricted 
in their buying when prices are high. 


They believe that over the long term, the trend 
of stock prices is upward. 


So they don’t mind seeing low prices now, on 
the grounds that when they eventually cash in 
their holdings, the results will be even better than 
if the market stayed up right through the period. 


The recent market dip, after several years of 
boom, could have been taken as a danger signal. 
The small investor might have started selling, par- 
ticularly if he were concerned with immediate 
market prospects and the effect of the dip on his 
near-term cash position. 


They did the opposite 





Investment club members have done the oppo- 
site. Their eyes are set on the several-year pros- 
pects, and their whole program is built on the 
principle of regular investment of fixed dollar 
amounts over a long period. 


The rate at which investment clubs are growing 
can be seen in the membership of the Canadian 
Association of Investment Clubs. It had its second 
annual meeting this past week end in Toronto’s 
Hart House Theatre. Formed in December, 1955, 
the association had 2,300 members spread among 
167 clubs this time last year. It now has 5,529 
members and 384 clubs. 


These clubs, with an average of 15 members 
@ach, are putting about $60,000 a month into the 
market. On the present strength of the CAIC that 
means some $700,000 a year. 


It is estimated that for every investment club 
in the association there are four more outside the 
association. The combined and regular buying of 
the investment club movement in Canada, there- 
fore, is probably more than $3.5 million a year. 


Compare this with the $1.3 million total of pre- 
ferred and common stocks bought by the top 12 
life insurance companies in Canada combined for 
the whole of 1956. 


These 12 life insurance companies accounted 
last year for 80% of this country’s total premium 
income. But their influence on stock market trad- 
ing is now far outweighed by the regular combined 
buying power of the investment clubs. 


The life companies’ $70 million portfolio is still, 
of course, some 10 times the present investment 
club total. But at the present rate of growth, the 
gap will not be so great in a few years. 


No sign of a slowdown 





There is no sign of any slowdown in the 
growth of these clubs. James A. Roberts, CAIC’s 
founder and chairman, says that new applications 
continue to pour in. 

He estimates that most investment clubs today 
are off 25% on the value of their securities com- 
pared with what they paid for them. “But that is 
not as badly off as the individual small investor 
who vcan't diversify and may have margined.”’ 


The present market situation is regarded as 


very much healthier for the investment club than 
the boom of 1956. “Everyone was a genius then,” 
says Roberts. “They thought all they had to do was 
invest.” 


“Frankly, I'm glad the market went down,” is 
the view of Hamilton lawyer Angelo Agro. As 
secretary-treasurer of the }h2-month-old Torton 
group (made up of 10 Toronto, Hamilton and Oak- 
ville investors), he says: “It has shown us early 
what can really happen.” 


Agro, 46-year-old father of two children, is so 
enthusiastic about the investment club movement 
that he has donated hours of study to amending 
CAIC’s legal constitution. 


Another typical club is the York Club, made up 
of 20 young professional men, all married. They 
meet once a month in the local high school, use 
the black board to chalk up stock analyses. The 
members contribute $10 a month, study one in- 
dustry and three stocks at each meeting. 


“We have bought every month and we are 
going on buying,” summed up Charles E. Boyd, 


Optimistic *Little Guys’ Look at the Market 


35-year-old Newmarket real] estate and insurance 
broker, one of the club’s founders and a CAIC 
director. “Even if our portfolio’s value is down 
25°, at the moment, where else can you get such 
an education for so little?” 


A much sounder angle 





Boyd used to invest on his own before he joined 
the club. “I used to call up the bank manager and 
ask him what securities were safe. Now I can ap- 
proach the subject from a much sounder and more 
knowledgeable angle.” 


Only two members of the York club have with- 
drawn in the two years since it was started. Both 
left because they were moving from the district. 
The club averages 80° attendance at its monthly 
meetings. 


“We're all twice as enthusiastic since the mar- 
ket slipped,” grins Boyd. “Now we can consider 





By RODNEY TOUCHE 











buying really good things that were priced too 
high.” 

Aubrey Aubuchon, leading light in a club at 
Toronto’s main post office, says three or four of 
his club’s members are disappointed. “They want 
to take a flyer on something that might go up 
fast,” he said. 


But the club is sticking to the good grade 
stocks. Their group is called the Kiwi Club. 
“Kiwis are birds that don’t fly. We don’t plan to 
make any flights either,” explains Aubuchon. 


The club started with 12 members, now has 21. 
Only one has dropped out (another who resigned 
came back in). There are three or four on the 
waiting list, says Aubuchon, but he thinks the club 
is big enough now. He would rather help the 
others start a new club of their own. 


Earl Burke, an engineer now lecturing at the 
University of Toronto, says his group was taken 
aback by the performance of the market after the 
club started operating four months ago. 


“Each month we found prices were down. Now 
we have decided it was the best lesson a club could 
have had. We found right at the start that stocks 
can go down as well as up.” 


One experienced investment man commented 





What are investment clubs? 


Clubs are usually made up of 10-20 
members who undertake to invest fixed 
sums monthly (usually $10 per member 
but some more than that). Payments are 
usually made by postdated monthly 
cheques at the start of each year. 


Hew de they invest money ? 


Investments are mainly stocks of leading 
Canadian growth companies. Selection is 
made by majority vote at monthly 
meetings. 


Who are the members? 


There is a great variety in the people in- 
volved. Some are office or plant groups, 
others neighborhood groups. Some were 
deliberately set up with only one repre- 
sentative from each of the main professions 
and businesses. Most have male members 
only, but others are mixed; and a few 
women only. Characteristically, they are 
fairly young, with rising incomes and an 
eagerness to learn about investing. 


What are their aims? 


@® Education. One member told FP: “I've 
learned more about Canada in my two 
years as an investment club member than 

. during all my university education, or 
since.” Said another: “My main purpose 
is to learn the techniques of investing. 
Where else could you learn so much for 
such a relatively small cost? Who knows, 
we might even make money some day, 
too?” 


@ Regular saving. “I never save any 
money unless it’s extracted from me—for 
a mortgage, for insurance, for a bank loan. 
I won't get rich at $10 a month, but it all 
helps and some day it may come in handy.” 


@® Capital growth. “Dollar averaging 
should help us keep our average cost of 
shares low. If our selections are reason- 
able, I think we should make money over 
the coming years.” 














to FP: “I can't help but be impee®ssed by | 
titude toward the market's drop. But I hope the) 
don't get the idea that every stock is attractive be- 
cause it used to sel! for twice its present price 


Sign of the downgrade 





“That can be a sign in some cases that the com- 
pany is on the downgrade. There is no profit in 
following a bad stock down.” 

Most clubs, particularly CAIC members, fol- 
low rather stiff procedures for evaluating stocks. 
They use statistical material for 10 years back and 
make projections for five years ahead. 


Which stocks do the clubs buy? They're any- 
thing but the “cats and dogs” to which the small 
investor in Canada is traditionally addicted. 


Here’s a list of securities bought by CAIC 
members in order of popularity: 


1. Dominion Tar & Chemical Corp. 
2. Dominion Stores, Steep Rock Iron. 
. Trans-Caanda Pipe Lines (stock). 


. Atlas Steels, Abitibi Power & Paper, 
British American Oil. 


. Trans-Canada Pipe Lines (units), Dominion 
Foundries & Steel. 


. Falconbridge Nickel, B. C. Power Corp., 
Interprovincial Pipe Line. 


3. Aluminium Ltd., Pacific Petroleums. 


. A. V. Roe Canada, Wescoast Transmission, 
Consolidated Denison. 


. Canadian Breweries, Canadian Oil Cos., 
Simpsons, Steel Co. of Canada. 


. Imperial Oil, Dominion Bridge, Bailey Sel- 
burn, Canadian Pacific Railway, Massey- 
Harris-Ferguson, Investors Syndicate “A”. 


The clubs have one criterion in choosing stocks. 
They rank it higher than any other. They want: 
Information. 


“We turn to stocks that we can analyze. Unless 
a company provides sales figures it is not much use 
to us. It should really be made compulsory for 
every company to publish quarterly figures,” says 
Irwin Skudder, 35-year-old accountant with a 
Weston, Ont., brick firm. 


Skudder, a New Zealander who has been in 
Canada only eight years, is one of the members of 
the ABC Club. It has 15 members each entitled to 
contribute units of $10. The club has invested 
about $4,200 — for securities that are now worth 
$3,600. 


How have the clubs acquitted themselves so 
far? 


Better than the index 





The securities of a number of CAIC clubs were 
assessed recently. On Oct. 15, about the low point 
of the recent market dip, the average loss among 
the clubs who sent in liquidation statements for 
the association’s annual contest was 17.6°%. 


Compare this with the drop in the DBS In- 
vestors Price Index of 95 stocks. On Oct. 15 the 
index was 22.2% below the average value of the 
Jan. 1, 1956-Sept. 30, 1957, period. 


CAIC’s contest is designed to show which club 
has managed its capital most effectively. This year 
it turned into a measurement of preservation. The 
winning club was found to have preserved 95.4“, 
of its original capital. 


This club was a Sarnia group known as Asso- 
ciated Investors. Begun in 1951, it has invested a 
total of $21,318. On Oct. 15 this year the group's 
securities were worth $20,545. 


Second-place winner was another Sarnia 
group, the Engineers Investors Syndicate. It has 
preserved 91.39% of the $6,312 invested. Third 
was the Fleet Investment Club, Toronto, with 
91.11% of an original $2,020 invested. 


Clubs that were less than a year old showed a 
less satisfactory performance, as might be ex- 
pected in a period when the trend of the market 
was mostly down. The best of this group, the To- 
ronto Travellers Club, preserved only 87.5% of 
the $1,800 invested by its 20 members. The third- 
place winner preserved only 82.8°.. 

“It has been a good lesson—and it was neces- 
sary,” sums up Miss Grace Clarke, an investment 
club member since 1955. She is in a good position 
to pass judgment. As one of the few women in 
Toronto who sell stocks on commission, she has 
been in the brokerage business since 1927. 


And when does she think the market will re- 
cover to its 1957 high point? “The end of 1958 or 
early 1959,” is her answer. Surprisingly, among, 
sO many optimists, few expect any early return 
of the market to the levels of mid-1957. 


“We are not really concerned about the actual 
date it comes back,” answers Bill McCall, an 
Orangeville textile buyer. “Our club’s expected 
life is 10 years—we'll be ahead by then all right.” 
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*Peasimism? — None whatsoever.””’ Members of Toronto's Jameson Club, 
Mrs. Norma Macpherson, Mrs. 8. Comerford and Mrs, Vera Foster. 


“We are better investment 
clubbers now. We have been 
tempered in the fires of ad- 
versity.” James A. Roberts, 
chairman, board of trustees, 
Canadian Association of In- 
vestment Clubs. 


“Investment clubs are an un- 
qualified good feature of our 
industrial democracy.” Harry 
T. O'Neill, vice-president, 
British American Oil Co. 
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“Three or four of our mem- 
hers are disappointed.” Aub- 
rey Aubuchon of the Kiwi 
Club, whose members work 
at Toronto’s main post office. 


“The education of Canada’s 

investing public should he 

hacked by the stock ex- 

changes.” Henry G. Norman, 

president of the Montrael 
Stock Exchange. 
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Mutual Accumulating Assets | 
Drop 16% in Third Quarter 


Mutual Accumulating Fund, 
Vancouver, total net assets de- 
clined 16% from $16.479.819 to 
$13,837,254 at Sept. 30, 1957 

The proportion of total assets | “3*",$2’,; 
invested in common stocks was ©:'..2f Cored 2 

Preferred Stocks 
reduced during quarter f: Weston 8% vid 
81.33% to 75.29% and propor- 
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Parliament's Business 


By FP’s OTTAWA STAFF 


Let’s Get On With Business 


OTTAWA (Staff) — What is 
the opposition’s job in the House 








—Flimination of one bond | 
and one common stock. 
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any time defeat the government | 
and bring on an election. 


did. So they fought: nearly 
everything tooth and nail. 


om 
Cemmen Stecks 


vida 
A 
®. G. MILLER 


8. G. Miller, Regional Superintendent of 
The Canodian Bonk of Commerce in Grit- 
ish Columbie, hes been appointed on 
Assistont Generel Maneger end will re- 
moin in charge ef thet Region oat his 
headavorters in Vencovver. Mr. Miller 
joined the Bank ot Halifax, N.5., in 1919 
and held senior positions of New York, 
St. John's, Nfild., Ottewe end Heed 
Office before bis appointment as mene- 
ger of the main Vancouver branch in 
1953. He become Regions! Superinten- 
dent in November, 1956. 





of Commons? 

It’s a hot question right now, 
because the Liberals and the 
CCF are having a roaring pri- 
vate fight about it. They spend 
almost as long fighting each 
other as opposing the govern- 
ment. 

If this private fight could pro- 
duce a good answer, it would 
make a lot of difference to fu- 
ture parliaments. It might help 
to rernove the ideas, which many 
Canadians have, about “parlia- 
mentary hot air.” It might help 
to restore much public esteem 
for House of Commons proce- 
dures. 


Of course, the present circum- 
stances are highly unusual. Lib- 
erals and CCF, or even Liberals 
and Social Crediters, could at 
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your money 
| see 


on 
Canada 
Permanent 
Debentures 


a first-rate investment tor terms of 1 to S&S years 


The CCF pretends it would | 


not mind having to face the 
country again. It did better than 


it expected last June, and it) 


has high hopes of capturing 
anti-Conservative votes from 
the Liberals next time. But the 
heart of the matter is that its 
25 votes cannot defeat the gov- 
ernment. 

So Stanley Knowles, the ex- 
printer, ex-minister from Win- 
nipeg, ran no risk with his re- 
sounding declaration this week: 
“It is still desirable in the in- 


terests of democracy that there | 
be a government and an opposi- | 


tion. If the Liberal party is not 
prepared to be that opposition, 
we are.” Twenty-five CCF 
knights in shining armor ap- 
plauded. 


As long as the Liberals sup- | 


port the government, 
can get at them. 

Their sole service was to raise 
the question about the opposi- 
tion’s proper job. 


nobody 


Parliamentary Rules 


This takes a word of explana- 
tion about parliamentary rules. 

Before discussing spending 
estimates the House votes to re- 
solve itself into “committee of 
supply.” This is a “committee 
of the whole House,” like the 


“committee on ways and means” | 


which considers, for example, 
tax matters. 

But the speaker has to be 
asked to leave the chair; the 
mace is removed from the table; 
and the chairman of committees 
presides from the lowly clerk’s 
seat at the foot of the speaker's 
dais. 


tion of defensive holdings 
(bonds, preferred stocks 
cash) was increased 
18.67% to 24.71%. 


® New in opposition the Lib- 
erals know that if they really 
start to oppose the government, 
they will defeat it immediately. 
So they won't fight about any- 
thing. 


from 


quarter included the following: 


, | —Addition of two bonds, on 
The time to reform opposition ' two B _— : 
|\preferred stock and oné 


tactics, by “selective opposition,” | 
; , { ‘mon stock. 
will be when we again have a 


majority government, and an. —— a ow 
(Official opposition which can| hansen 1,000 cute Hace ae 
vote against the government | exercise of options, raising num- 
without bringing it down. ber of common shares outstanding 
to 11,976,431. 


com- 





Cheques for Brides 


| Lying neatly if invisibly 
among other wedding presents 
of many a future Canadian bride 
will be a stack of unemployment 
insurance cheques totaling 
around $1,196. | 


This is one extreme view of) 
what will happen as a result 
'of Labor Minister Starr’s all- 
| married-women-are-honest an- 
/nouncement last week that they | 
'are to be treated like single | 


girls from now on. 


| His order-in-council does 
‘away with a bride’s necessity 
|to work 10 weeks with a new 
employer after marriage before 
| being eligible for unemployment 


benefits. 


| Insurance experts have held| 
(and still hold) that this regu- | 


| 


ANNOUNCE, EEE 


MacMILLAN & BLOEDEL 
APPOINTMENT 








\lation No. 161 was necessary. 
| Otherwise, they say, a bride may | 
| quit work, live on her husband’s | 
}earnings with him but also | ™ Sciasiie leh Ailes 
draw benefits until her UNneM~ | \:".-President, Sales, lor MecMilien 4 
| ployment entitlement runs out, Bloede! Limited, Vancouver, 8.C. 

|when she really is not unem- 
| ployed, has no intention of 
| staying in the labor force. 


CLIFFORD CRISPIN 


Mr. Crispin, who has been a 
President of the Company since 1951, 
now takes charge of the same deport- 


Your money eorns money, grows faster, when you invest in 
Canada Permanent Debentures, High rate of interest, easy to 
purchase, approved trustee investment 

thot has served Canadians for over 100 years. 


CANADA PERMANENT 


MORTGAGE CORPORATION 
Copital and Reserve $14,500,000 


limites COUPON TO YOUR NEARBY BRANCH FOR FULL DETARS O8 TELEPHONE ... ., 





Different rules apply “in com-| Where seven-year-old No. 
mittee.” Instead of set speeches, | 161 broke down was in cases 
there can be an exchange of| where an employment office 
questions and answers across | couldn’t offer 10 weeks’ new em- 
the House. | ployment which would have 

But the motion to “go into/| led to entitlement. 
committee of supply” enables | Last year, 12,000 married 
the opposition parties to start; women were disqualified under 


ment in which he started in 1926 as) 
salesman. In the intervening yeors he has | 
had wide experience in production gained | 


at various levels up to that of General 
Manager of the Canadian White Pine 
sawmill, of the Vancouver Plywood Di- 
vision, and latterly of the Harmac Pulp 
Mill, He was formerly Vice-President, 
Pulp and Paper. As a Company represen- 
tative he has visited most of the lumber 
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VOLKSWAGEN 


adds prestige 
to your 
business 


VOLKSWAGEN CANADA LTD. 





Name 


Canada Permanent Mortgage Corporation, | 
320 Bay Street, Toronto 1 (Telephone EM. 4-4461) 
Send me fullinformation on Canada Permanent Debentures 
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With inexpensive Kwik- Roll Con- 
veyor parts andahand wrench... 


a debate on any “grievance.”’ It 
is a sound idea, originating when 
the early parliaments refused 
money to the King until they 
had told him the people’s griev- 
ances. 

The occasions are now limited 
to six in a normal session and 
this time the Liberals—Mr. St. 
Laurent speaking — said they 
thought it more important to 
get on with the estimates: they 
did not want six chances to air 
grievances: they would not use 
the first chance and they would 
be content if one other occasion 
were allowed—just in case some 
real grievance came up in the 
meantime. 

This is what the CCF regard- 
ed—or said it regarded—as “‘ab- 
dicating the functions of the 


B=" | opposition.” So Mr. Knowles 


One man can assemble an efficient 
gravity conveyor in minutes. 


~ Aecemble It Yourself 
in Minutee! 


MHS KWIK-ROLL CONVEYOR 


. Here's a low-cost way to speed handling of bags, 
boxes, cartons, parts—reduce costs in assembly, 
shipping and warehousing operations. 


With MHS Kwik-Roll Conveyor and a hand 
wrench, you can assemble your own gravity con- 
veyor in a matter of minutes. No outside labor 
charges, no special engineering required. 


Exclusive features make assembly quick and 
easy. Steel frames pre-punched to bolt together; 
rollers spring into place; supports clip on to side 


rail for easy positioning. 


Kwik-Roll Conveyors are available in standard 
5’ and 10’ straight. sections, 45° and 90° curved 
sections—in 12”, 16", 20° and 24” widths and 
roller spacings in any 4" multiple—120 Ib. per 
foot capacity. Furnished complete with cadmium 
plated hardware and assembly instructions. 


_ Fer full information on Kwik-Roll_ 
_. ‘Conveyors, write for free bulletin. 


Mechanical Hendling Systems Ltd., 
3010 Marentetie Ave., Windsor, Ontario 


Seles 


Terente, Memilten, Mentreel 


DISTRIBUTORSHIPS AVAILABLE—/for Kwik-Roil 
Conveyors, leading to full MHS line. Call or write for details. 





started a long, futile debate 


™| about the Tories’ handling of 


hospital insurance. 


Save Time 

The one advantage was to 
raise a question whether the 
opposition really does itself or 
the country any good by seizing 
every possible chance to talk. 

Should the opposition be more 
selective? Would it do better 
if it made its show of fight about 
a few carefully selected matters? 


Who would lose if it passed a| 


lot of government business with 
no more than one or two critical 
speeches. 

An immense amount of time 
would be saved. The public 
might have a better idea of the 
real complaints against the gov- 
ernment. Canadians would not 
think the opposition attacks 
everything equally, whether it’s 
good or bad. 

The Conservatives in opposi- 
tion never quite got to this point, 
most of them evidently thought 
everything ought to be opposed; 
and there were some notable 
battles with straw men, there’s 
no evidence that they got any 
votes this way, but they often 
made themselves look facetious 
or silly. 

By these standards, the Lib- 
eral stand this week—“Let’s get 
on with the detailed business” 
—looked far more sensible than 
the CCF determination to cen- 
sure motions at every possible 
opportunity. 

It also looked superficially 
more sensible than what the 
Tories did in opposition. 

But unfortunately the Liber- 
als cannot yet claim to be 
statesmanlike. They are merely 
terrified of an election. And 
they have the disadvantage, 
compared to the CCF, that they 
cannot vote against the govern- 
ment without the likelihood of 
defeating it. 

We're in this 
situation: 

@ Through all their years in 

opposition, the Conservatives 
knew that they could not beat 
the government whatever they 


paradoxical 


the regulation. No estimate is 
available of the additional num- 


and pulp and paper buying countries in 
North and South America and Europe, and 


GOLDEN MILE, TORONTO 16, ONT. 


during the war years served the Cana- 
dian Government as Assistant Timber 
Controller. 


ber of women who didn’t at- 
tempt to qualify. 
Employment officers must 





now keep a sharp eye on mar- 





DISTRIBUTORS AND DEALERS FROM COAST TO COAST 





ried women registrants who do 
not accept employment offered, 
who as a class have in the past 
filed more claims in proportion } 
to their numbers than either 
single girls or men. 

Argued Labor Minister Starr 
lamely in the House for drop- 
ping admittedly controversial 
No. 161: “That (fact) is per- 
haps one of the most cogent! 
'reasons for abandoning it.” | 
| Commented a top, backroom 
| expert, with no particular po- 
| litical party in mind: “Let’s face 
|it. It’s not insurance any more, 
it’s a giveaway.” 
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Flag Fanciwork 


Wilfred Lacroix, 66-year-old 
architect representing Quebec- 
'Montmorency, often used to em- 
_barrass the Liberals when they 
| were in power. Now he’s shown 
_he can do it in opposition too. 
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Last week he neatly ripped 
open a Throne speech debate 
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almost sewn up for the Con- 























servatives by his fellow mem- 
bers’ acquiescence, nearly un- 
| stitched the new Parliament. 

| His fanciwork: Request for a 
“distinctive” Canadian flag. 

| Argued nationalist Lacroix, 
‘his habitually pseudo-naive 
manner hiding 22 years of Com- 
mons experience as persuasively 
as ever: Even the Toronto Junior 
Board of Trade has come out 
for an emblem minus fleur-de- 
‘lis and Union Jack. 

| At the end of the noon recess, 
ithe Liberal Party which has 
'promised not to obstruct the 
Conservative minority govern- 
ment went into an afternoon- 
long caucus to decide what to 
ido, leaving only a handful of 
| members to guard their benches. 
| During his speech late in the 
afternoon, Conservative House 
Leader (and minister of public 
works) Howard Green warned 
the Opposition that although 
“the manner in which the issue 
‘has been brought before the 
House today is really ridiculous” 
the Government would regard 
the amendment — and a minor 


| subamendment added by the 
_CCF—as a vote of no confidence. 
(An affirmative vote would/| 
mean a general election.) | 
Answered forewarned Oppo- 
sition Leader Louis St. Laurent: 
“... we are not disposed to sup- 
port these amendments... .” 
So back into the legislative 
mending basket (by a 122 to 
23 vote) went what will un- 
doubtedly be 1957’s opportunity 
| to give this country its first Par- 
liament-approved flag. 
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CANADA MALTING CO. Nov. 
4 had 185,759 preferred and 201,- 
‘092 common shares outstanding. 
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LIMITED © 


New Toronto, Ontario 


A satisfied client is the true measure 
of any company’s worth. 

Anaconda American Brass Limited 
has been a Carter client 


for almost twenty years. 


THE CARTER CONSTRUCTION 
COMPANY LIMITED 


Contractors for over 50 years 


TORONTO: 419 CHERRY ST. TEL: EMPIRE 3-G141 ¢ WINNIPEG: S28 KYLEMORE AVE. TEL: 43-2239 
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Capital 


Procurement 
FOR YOUR BUSINESS 
Nationwide Service 


@ Ceompony Financing 
© New Ventures Financed 
@® Debenture Financing 
@ Premetional Financing 


STOCK ISSUES 
ARRANGED 


ART RUBIN, INC. 


Capite! Procurement Specialist 
1306 Pacific Building 
Miami, Fleride 
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MAILING LISTS from 
ol Uialalil 


Get complete national coverage en 
Usted and Unlisted Heck Holders 
Bive Chip Steck & Bond Heilders 
Wealthy Men & Wemen 
Business Executives & Owners 
Renchers & Farmers 
Finencial Publication Eveecribers 
Property Owners 


Theveends of up-to-date U. &. lists 
ter Mell Order Selling, Seles Prome- 
ties, Market Research, Pund Raising, 
Political Campaigns, Public Reletions 
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INTERNATIONAL LIST CO., 
New York: 565 Fifth Ave. 
OXterd 7-6767 


Chicage: 55 E. Washington 4. 
DEarbern 2-0580 


INC, 


Co. 
Newcomer 
| are the heavy steam users 
|industry like chemical, brewer 
‘textile and pulp 
| plants. 


| The company is one 


ch 
Savings aione 
its 
ee 
vears, is breaking into the Cana- 
dian market in association with 
Canada’s biggest steel fabrica- 
Dominion Bridge 


| is Steam Storage 
_Co., Leeds, U. K. and its targets 


in 
y; 


and paper 


of the 


|largest manufacturers of steam 


ed to level out 
plant load fluctuations. 


years. 


Because it feels 


branch office at 199 Bay St. 
ronto. 
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IF YOUR FIRM 


does business abroad... 


You need the most up-to-date information possible on 
exchange rates, tariffs, tax regulations, handling of col- 
lections and all related matters — and you can gét it at 
your nearest branch of The Canadian Bank of Com- 
merce, or through our “International Branch, Toronto”. 


THE CANADIAN BANK OF COMMERCE 


765 BRANCHES ACROSS CANADA READY TO SERVE YOU 


8.5778 
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Automate 


PHOTOCOPYING 





Two Continuous Junior Models of Photo- 
stat Photographic Copying Apparatus, the 
Model A illustrated and the Model B, 
are designed to produce photocopies 
oitin economically and completely 
automatically. 
Both models use regular grades of 
rt Photographic Paper to produce 
a prints 10° x 11” or 
emailer: In addition, they make paper 





choose ONE of the 

Junior Continuous Models of 
PHOTOSTAT® 
Photographic Copying Apparatus 


P roposed Abattoir 


accumulators which are design- | 
severe boiler 
It has 
specialized in the field for many 


there are 
many openings for its installa-— 
tions in Canada, it has opened a 
, To- | 


In conjunction with Dominion | 
peng Steam Storage already | 
ihas its first Canadian installa-| 
tion under way at the Simcoe) 
Toronto plant of O’Keefe's 


a 


a 


THIS STEAM ACCUMULATOR, built for a chemical plant, 
is 40 ft. long, weighs about 20 tons, can hold 10,000 Ib. of 
steam and discharge it at a rate up to 40,000 pph. 


U.K. Firm Will Aid Industry 


To Overcome Steam Problems 


n of 


Brewing Co. Expansio 
O'Keefe pliant has boosted peak 
load demands fo: 

steam accum 
plentiful supply 
peak loads and, 
low demand, automatically 
store steam from boilers and 
discharge it later required. 
By keeping pressure char 
a minimum, they reduce the 
maximum load on a boiler 
improve the boiler efficiency 

Developments in the steam 
accumulator have enabled man- 
ufacturers to produce a smaller 
unit than previously, custom- 
made to suit the individual 
plant. It is claimed to cost much 
less to instal than before, and 
maintenance is negligible. 

Within the wide range of op- 
erations in its plants across 
Canada, Dominion Bridge in- 
cludes the manufacture of steam 
boilers for a major section of 
industry. It will be associated 
with Steam Storage in the man- 
ufacture and installation of the 
new units. 

Hot water storage and waste 
‘heat recovery are other fields 
with which Steam Storage is 
closely identified. 
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Huge Dragline 
To Be Used 


At Beaumont 








| used at Quebec’s Beaumont power 
| site 
|Power Co. 


_cars to the 330,000-hp. project on 
ithe St, Maurice River. 





MONTREAL (Staff) — One of 
Canada’s largest draglines will be 


of Shawinigan Water 
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It was delivered by freight 


The huge 600-ton machine will 
deepen the river by up to 15 ft. 
between Beaumont and the pond 
of La Tuque powerhouse. 

This will permit the project to 





1125 ft. 


‘motor, 
' the manner of a man on crutches. 
i It 
jon road. 


i 


operate under a full head of 


Powered 
the 


by a 900-hp. diesel 
machine “walks” in 


moves at 12 mph., can make its 


tne 





Over a period of about a year, 


|it’s expected to remove some two 


'million cu, 
'from the 


yd. of sand and rock 
river-bedt It can load 


‘and unload at a distance of 200 ft.., 


'13 and 14 cu. 
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Nova Scotia Co-operative Abat- 
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prints from 16 and 35 mm. film. If your 
copying problems are increasing, either 
of these Junior Models of Photostat 
Photographic Copying Apparatus may 
well be the answer to them. For further 
information, contact our sales-service 
representative nearest to you or write 
direct. 


ceived $100,000 
leaving $400,000 to be collected. 
| The 


|months to produce their share of 
| capital. 


| ent government-sponsored survey 
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News in Nfld. 


use the teams for transport, the 
situation was bad. 


has buckets with capacities of 12, 
vd. 


First unit of the Beaumont | 


project is scheduled to be in op-|: 
| eration 


in November next year. 
Completion target for all six | 
units is spring, 1959. 


N.S. Gov t Bac Ss 





From Our Own Correspondent 


HALIFAX The Provincial | 
government poured new life into) 


toir Ltd’s. proposed abattoir on 
the shores of Bedford Basin with 
agreement to invest $1.5 million 
in the project provided the com- 
pany can raise $500,000 from 
among the producers themselves. 

The company has already re- 
in subscriptions, 
abattoir 


group has four 


This was the latest develop- 
_ment and foliowed an independ- 


‘of the feasibility of the abattoir 
‘as well as a number of company 
| proposals to government. 

And company officials were 
\pleased and confident that they 
/would have the necessary $500,- 
000 by late January. 


Husky Pups Good 








From Our Own Ceorrtespendent 

ST. JOHN’S — Good crops of 
husky and half-husky pups are 
reported in northwestern New- 
foundiand this year, and in 
country where the husky is at 
oncé the taxi, bus, car of the land, 
that’s good news. 

Several years ago, an epidemic 
which started with wild animals 
decimated husky packs in Lab- 
rador and northern Newfound- 
land. 

All supplies in most of these 
are hauled by dogteam in 
winter; since doctors and nurses 
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2,000 shares of Pacific ‘Petreleums. 
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Have you thought that your customer like 
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distin tive envelopes is extremely small in compat 
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Let us give you all the facts. 


QUEBEC 
CARTILE-HUME LIMITED 
5810 des Ecores Boulevard. 

Montreal . GP. 9317 


ENVELOPES LTD. 


250 BOWIE AVENUE: TORONTO 10, 
Division of Canadian Pad & Poper Co. Lid. 
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WMillecel, FILTER TIP 


THE MOST EFFECTIVE 
FILTER TIP YET DEVELOPED! 
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du MAURIER’s fine Virginia 
tobaccos and the exclusive 
"Milleecl, Filter Tip assure you of 
today’s finest smoking pleasure. 
That’s why, every day, from 
coast to coast, you see more and 
more people smoking the 
cigarette in the familiar and 
distinctive red and silver package. 
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Presenting the magnificent new 





is SHE ¥ 
ES EGARGRE 5 





DRAMATICALLY NEW: Chrysler’s incredibly sleck, 
beautiful °58 design . . . with its long, graceful lines . 

glistening new glamour-wrap bumpers. . . distinctive 
new grille . . . smart dual héadlamps.. . new parking 
lights . . . swank new interior appointments . . . and 
luxurious new chrome fittings by Chrysler stylists. It’s 
the very finest in the realm of modern fashion... and 
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...COOol beauty with a fiery spirit 


with it comes a wonderful new sense of motoring 
security and comfort you will feel in no other car. 

Slip easily behind the wheel and you'll find Chrysler's 
new performance as exciting and flawless as its °58 
styling and quality engineering. Chrysler’s great 
whisper-quiet V-8 is a wonder of smooth, responsive 
power. Its ultramodern push-button automatic drive 


YOU'RE ALWAYS A STEP AHEAD IN CARS OF THE FORWARD LOOK >. 


is a marvel of ease and convenience. And its new quiet- 
conditioned Torsion-AJRE Ride rivals velvet. 

You are cordially invited to examine and drive the 
splendid new °58 Chrysler today. You'll find that its 
new luxury and flashing spirit are admirably suited to 
your taste. 


Chrysler Corporation of Canada, Limited 
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Defensive Issues Are Favered 72225 


As Mutuals Change Portfolios Fai 


Bank ; and financial institu- . All Cenediern Com'weelth lewesters Mutwe! Canode New ¥ Scudder United Mee! 

, — : ened or lewestment§ iaternet’! Muteo! Accamuiat Genera Cap: to! Fina Benes Cc 

if % ‘rf ‘ 1 ‘ faasmarita “9g 3 D ’ rRonge 
tions were again the favorite | Qverer endes Sept. 30 = Sept. 30 Supt. 30 Sept. 300 Sept. 30 Aug 31 389 Sept 30 Aug. 2) Oct. 3 
investments of nine major AUTOMOTIVE 


mutual funds in the third quar- "ord of Coneds 4 
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ARTICULATED, RADIAL TYPE 
DRILLING MACHINES 


ter of this year. - ; or | 2 —— Articulated Head covers an extensive working area 


A special FP compilation of Ss 
: nf cr Aa . ‘oe 
the portfolio transactions of nine ~ ig an. Noetiencie 
ee of Mentrec! 
Jeading mutual funds — five .. », « 
v ts 
( anadian OW ned. four largely Bort 5 Meva Sofa 
U. S. owned — shows that the Cr. tent of Commerce 
financial stocks, traditionally ‘**"'*' *** 
ke ~~}. : Royo! Benk of Canada 
favored as “defensive” securi- , , 
Oror'o OmiFrion 
ties, were being bought heavily 
during the three-month period 
uM : ted BUILDING & CONSTRUCTION . 
MOS. Neavily traded. NOWeCVET. | ache. - ' 
; shestos Corp JAMES C. SAKS 
were the stocks in the oil and Con. Coment ) 
gas group. The nine funds 6 Sredse & Dock z : z —1 ,000 vee . : rt 4 0 A. P. Craig, vice-president in charge of 
*) ; ‘ | Cdr "gerso'! . ad . ‘ 4 a . é Te - : in . 
traded 30 oil and gas stocks: on gers a vee —_— , $ soles o ans-Conodo Pipe tines Limited 
, A : Dominion Bridge es 200 , oe , , 700 «announces the appointment of James C 
balance, 16 were bought and 14 Foundation Ce , soks as sale anoger of the natural ges 
4 . - *e- ‘ “ee *e#e ‘ ** - o ic > mr n - in . n vr 
s0id De. Rts 7 ie 48 mia as : 20.0 transmission company. Mr. Saks joined 
Also actively. traded were the Groswm Lime & A cr eewee ees on us a 900 | Trars-Canada in Apr 1954, os assistant 
metals and ! ining stocks. Ter to the president and assistant secretary of 
etal an } ig SLOCKS. ©! 
; i - 5 al Tiit) — ; i the company He wos appointed manager 
in tnisé Zroup were bought OF) FINANCE of gos supply in the Co gory office in the 
balance, and another seven sold. | “row life  angeee 7 ree tee vee tee ) fall of 1955 and has taken a prominent 
ones industrial Acceptance 300 9900 — 0 oan 7 — act . 900 part in the negotiation of contracts with 
[he trend toward defensive , : | athe. | 
roders Finance senses ; ;, nee — ie 4.85 producers for longterm supplies of gos 
Securities Was apparent not only Ar s oattenced the University of 
in the heavy buying of financial 1@ Where RE GSCUSISS In EFls ENE 
' , ' -~ 9 y = ‘) 
stocks, but also in two othe! FOOD & BEVERAGES a cn we? ane te tee aay 
groups. The nine funds were,“ ™evere Looe 6,800 S . - a ’ ” 90 He holds degrees from the Harvard Grad- 
* PS. . , | John Lebett Sets +e , : _ cm sa sei vate School of Business Administration 
net buyers of 10 public ULILILICS | Hivem Welker-G. & WwW. .... ‘ ih a oe oie A a and Hervard Law Schoo! and is a member 
stocks, and sellers of two. Eight | Gee. Weston A. .........-. . - : : - eee 066 Of the Alberta Bar 
preferred stocks were bought a ace es Rew Cues 
, Trans-Canada's head office in Toronto. 
(net), and seven sold, 
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by A. and sald by Ge s+ $7,000 . z “. 000 | & | Canad 
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Fre nt . ea Oil thal aes wy Moore Corp 2 1.2000 hs Jet — + ? MONTREAL (Staff)—Seuthern © 
, so a vOugeS "| Powell River ..cccccscesess a va —_ : 490 Canada Power Co. net profit in|? 
sold by three). Price Brot. ..serevsceseeess +350 . o° ; 00 oes l, October — first month of the fiscal |= 
Also among the more actively: - ————_$___—_—__—--_— —— ——__—— oo Son year — Was $164,672, up» 13.2% if 
traded issues were Industrial! meecnanoisine from $145,439 in the same month |? 


' ast year. 

Acceptance Corp, common and | Dominion Stores , ‘a “ see - ie - ' past _— ) "9 299 

. “ary Loblow 8 Gross earnings were $973,828, 

George Weston A (each “ . . nes ves ; ot gene’ 
Sentive Mae ts 4 ae wee pte co. ae up 12.5% from $864,918. Surplus 

bought by three funds), ipter- Zeller's Lid ui” 4 joes : after dividends of $124.685 was 

provincial Pipe Line (bought by sae _ ae Ie $39,987, up 92.7% from $20,754. 

one, sold by two). and Canadian ys . ps ates . 
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gens Pera Aluminium Ud a ioe ae S100 9800 CERTIFICATE OF REGISTRY 


The nine funds raised a total | 9%¢!. Denison da “Notice is hereby given that Cer- 
Saneo!. Mining. & Saying tificate of Registry No. C1976 has 
been issued to the Reliance Insur- 
a satens he + ain ance Company of Philadelphia 
(ppenseneemenstiiaints > naiaoats % “ie: oh ¥ = 7 authorizing it to transact in Can- | = 
: me acy Maced ne bea nag ta, of yp eee , ada the business of Hail Insur- | #% 
| ' pes os oes ue > — a . arice in addition to the classes of 
AMERICAN MANUFACTURERS "vero" Bey ™. 8-5. ' ' on de A homes ay insurance for which it is already 
z . 


International Nickel 


MUTUAL INSURANCE COMPANY | on “ts " ee ee fs : au, 7$000 registered. 


NOTICE OF APPLICATION FOR lobrodor Mining a wt oh \ —_ J. J. KILGOUR, 

RELEASE OF ASSETS elaivee Poreuelac " a find a 7 100 Chief Agent. | : 
IN CANADA Mosnade ‘a _ x mel 
The American Manufacturers Mu- Steep Rock tron 

tual Insurance Company, a New 

York corporation. having decided to 

discontinue business in Canada will 

make application on January 20, Olt & GAS 

1958 to the Minister of Finance for | ®*!'*y-Se!burm O11 vee x oo «= 10,1 “* ’ a th 

the release of its assets on deposit | British American Oi! | ‘oe Pe agi 

{mn Canada under the provisions of | British Petroleum 

Section 35, Foreign Insurance Com- | Caigary & Edmonton 

panies Act, Chapter 125 RS 1952 | cya Husky 

American Manufacturers Mutual In- | can. oft Cos. 

surance Company has transferred its | cgq superior Oil 

outstanding policies in Canada by 

means of a 100% reinsurance agree- | ¢"""®! De! Rio 

“ment dated December 31, 1956 to, "ternational Petroleum 

Lumbermens Mutual Casualty Com- | French Pete Con. 

pany, an Illinois corporation regis- Great Piains Dev 

tered and authorized to do business’ Gytt on 

in Canada Oey Ht 

American Manufacturers Mutual In- wodsen bey O'1 & Gas 

surance Company's policy-holders in 

Canada if opposed to said release of 

@ssets, are called upon to file the: 

Opposition with the Minister of “so!!-Frontenax -s 

Finance on or before January 20. Hudson Bay Oil & Gos Rts. 

58 Medallion Pete 











of 112 common stocks and 15 
| Dome Explor. Western 


preferreds. 


| Falconbridge Nickel 





imperial Oil 


Home Oil 86 


L, J Fy ORA N h 
5 any rt Star Oil 
Resident Secretary " 
Dated this 28th day of Septembe: 
of. 


Peace River Gas 
Prove Gos Producers 
Quebec Not. Gas 
Royalite Ojl 
Oa 

Supertest Pete 
Security Freehold 
Union Gas 

Western Decalta 





Western Leaseholds 


Winnipeg & Central 


PIPELINES 
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Trans Mountain Oj! P.-L. 
of | Westcoast Transmission .... 
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PREFERRED STOCKS 


% Precision ground spindles These drilling machines heave 


Seen produced to meet the re 


. Anti-friction bearings quirements for Gn ineapensive 


mochine copebie of covering 
S ‘erge creo without the we 


¥% Table adjustments by rack and pinion qnetiee 68 eaiibentien Gece 
¥% Table swings clear of base 

% All swinging movements on thrust races 

¥% Positive lock to all movements 

% Geared head V Belt driven 


% Approved and tested by CSA 
laborctories 


Model F14 








ASK FOR SPECIFICATIONS OF OTHER EQUIPMENT 
ALSO IMPORTED BY COLCHESTER 


Lathes, Lathe Chucks, Rotating Centres, Shapers, 
Planers, Milling Machines, Drilling Machines, 
Radial Drilling Machines, Carbide Too! Grinders, 
Surface Grinders, Hack Sawing Machines, 
Machine Vices. 





The Driltru Range also includes bench 

Model A10 ' ond floor drilling machines; unit con- 
struction multi-head set-ups and a 
variety of standard drilling machine 
attachments 


AVAILABLE FROM ALL LEADING MACHINERY MERCHANTS 


THE COLCHESTER MACHINERY CORPORATION LTD. 


424 Birchmount Road : Toronto 13, Ontario Phone OX. 9-1177 & 8 
2222 Ontario Street East Montreal, P.Q. Phone LA. 1-5001 
1178 Hamilton St. Vancouver, B.C. 
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He’s part of 


your order for 


ALCAN ACSR 


His services cost you nothing. They can save you time, trouble—and money. 


He’s the Alcan conductor design specialist. His services can be yours 
with your order for ACSR—to design the best conductor for your 
transmission line—one that most efficiently meets its particular come 
bination of electrical and structural requirements. 





. | Abitibi P. A P. 4“% *eeeee 
Obtain a copy of the pros- | Reitey Selbern 5% 


pectus and latest report : Ags 
through your own invest- fam | Aner ime Si4% 9 ove ates ALCAN 


ment dealer or stockbroker, sills atta =A 


For over 50 years Alcan specialists have continued to develop more 
economical aluminum conductors of ‘consistent high quality and 
service reliability. Alcan assisted in designing lines to achieve greater 








or directly from Con. Cement $1.30 


Cdn. &. Int. Power Corp. 6% 





Vancouver 1, Canada French Pete of Con. 6% .... 

MArine 9920 Henry Mergen & Co. 444% .. 
Home O8f A, 2.0... .cccnccee 
Gee. Westen Lid. 6% eereee 


Grouped Income Shares Cdn. Groweries $1.25 " “ “oe s ve = eve $3, » ALUMINUM COMPANY OF CANADA, LTD. 
Limited | 


efficiency and large economies in both capital and cperating costs 
for such projects as Bersimis and the Seaway. 


Du Pont of Cen. (1956) 72% : — wl —_ ait HALIFAX © QUEBEC © MONTREAL © OTTAWA ©* TORONTO Whether your requirements are large or small, Alcan’s ready to give 
$44 Howe Street Consumers Ges A. S1:% .- eA , oe ae _ +150 | MAMELTON © WEESOR © WEGEES © CALGARY © VEKOUVES vou the “custom made” answer to your transmission problem. Just 


ask your Alcan Sales Office. 








SS 

















Net paid circulation 
now in excess of 


k | Il | | 


~— 500,000 more than any other 
magazine in Canada 


— reaching every second English- 
speaking home in Canada 


The biggest single 
selling force in Canada Weeken ( 


* Average net paid circulation for 
October 1957. — 
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HF. DITCHBURN 


Opens Mining 
Consultant Practice 


D. Ff, Ditchburn onnovnces the opening 
of a mining consulting practice at 121 
Richmond Street, West, Toronto. Herb 
Ditchburn is ao mining engineering grad- 
wate of Queen's University and a grad- 
wate of the Horvard Business Schoo!. Dur- 
ing World War !! he served as an officer 
with Royal Canadian Engineers 
Evrope. for the post ten yeors he has 
gained brood experience with Faicon- 
bridge Nickel Mines Limited in several 
specialist ond executive positions. As a 
mining consultent he will specialize in 
mining economics, 
egement studies 


the in 


valuations and man.- 





| of 
| automobiles and would like to 


‘of work from 
' facturers. 








METICULOUS 
CUSTOM- 
TAILORING 


for correct 

fit, well groomed 
appearance and 
comfortable ease 





PAY LESS 
INCOME TAX 


while you build 
greater financial 
security through 


MAE 
“PERSONAL 


RETIREMENT 
PLAN’’ 


@ MAF — Mutual Accumvu- 
lating Fund — is Canada’s 
first and largest Com- 
pound Cumulative Mutual 
Fund investing in a select 
list of Canadian “growth” 
companies. 


MAIL THIS ADVERTISEMENT with your 
name and address te the nearest 
investment Dealer listed below. 


He will send you full particulars on 
the “Personal Retirement Plan” and 
how investments therein may be made 
in lump sums or under the conveni- 
ent Estate Plan with scheduled 
payments as low as $12.50 per month. 


F. J. BRENNAN & COMPANY (N.S.)LTD. 
48] Barrington St. - - - Halifax 
Royal Bank Bidg. - - - - Sydney 
F. J. BRENNAN & COMPANY LTD. 
85 Prince William - - Saint John 
779 Main St. - - + + + Moncton 
323 Queen St. - - Fredericton 
142 Richmond - - Charlottetown 
STANBURY & COMPANY LIMITED 

$2 Prince William - - Saint John 
180 Hollis St. - - - 
12 Portiand St. - - 

130 George St. - - 

McCUAIG BROS. & CO. LTD. 

276 St. James St. W. - 

46 Elgin St. - - - + + Ottawa 
R. A. DALY & COMPANY LTD. 

2237 Yonge St. - - - + Toronto 
44 King St. W. - - + + Toronto 
38 Peter St.S. - ~ + ++ Orillia 
137 Lochiel St. - - - + = Sarnia 
414 St. James St. W. - 


525 Seymour St. - - - Vancouver 
THE WESTERN CITY COMPANY LTD. 
544 Howe St. - Matte Vancouver 


Breit 











“}service West Coast and Alberta 


{ with construction expected to 
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Areas, industries ore 


Tools For Industry 
Canada’s tool and die makers 
are one section of general indus- 
try which thoroughly approves 
current developments in 


see more. 
At a téme when orders have 


been falling off from appliance 


and certain other manufacturers, 
the tool and die men have been 
helped by an increasing amount 
the auto manu- 


And, apart from style and 
other changes, one motoring de- 
velopment which has been of 
considerable benefit to them in- 
directly has been the increasing 
introduction of automatic trans- 
missions. 

These are imported from the 
U. S. for lack of facilities in 
Canada. But, so that Canadian- 
made cars may still maintain the 
maximum possible Canadian 
content the auto firms have 


'been handing out more work in| 
‘other fields. Says D. R. Few, 
‘Dafew Tool & Mfg. Co., To-| 
'ronto, that has meant additional | 
orders for stamping and other | 


equipment for the tool and die 
makers. 

Recently the Tool & Die 
Manufacturers Association of 
Toronto, which is affiliated with 


the National Tool & Die Asso-| 


ciation of America held its 
annual meeting at which refer- 
ence was made to plans to form 
other chapters of the organiza- 
tion im industrial areas in 
Canada. 

H, Martin, president of Geo- 
metrix Ltd, was elected chair- 
man of the Toronto group and 
vice-chairmen are 
of Shanfield Industries Ltd, and 


_Robert, McKechnie of John Mc- 
‘Kechnie Tool & Machine Ltd. | 


Loud Jaca. 


Hard Metal Fabricators Ltd. 
69 WEST KING ST., TORONTO | ; 


secretary is Peter Stevens, 
Mercury Tool & Stampings Ltd. 


and treasurer is William Walley, 
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and $60 million. 
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New Building Panels 

More will be seen in construc- 
tion markets across Canada of a 
lightweight translucent building | 
panel which comes in seven dif- 
ferent colors and can be used for 
a wide variety of purposes from 
skylighting through to parti- 
tions and fences. 

Pilkington Glass Ltd. announ- 
ces it has been appointed dis- 
tributor to the glazing trade for 
the plastic and glass fibre panels 
which, under the name Cor- 
rulux, are being made at Dun- 
das, Ont. Pilkington is also 
handling Corrulux accessories 
including fasteners, moldings, 
flashing and watertight sealing 
materials. 

The panels come as flat, cor- 
rugated or step-down sheets. 
They can be used in any type of 
building including industrial, 
commercial and residential work 
and, it’s claimed, can be used for 
such purposes as enclosing pools 
and tanks using the watertight 
sealing materials. 

For outdoor installations, Cor- 
rulux has been specially proc- 
essed to give super erosion- 
resistance from wind, dust and 
sleet. Granitizing, a process 
which deposits greater quanti- 
ties of resin on the panels’ sur- 
faces, provides the extra protec- 
tion and also leaves the. panels 
with an improved self-washing 
surface. 





+ + * 


Moves Into B. C. 


Canadian ASEA Electric Ltd., 
Montreal and Toronto, has 
opened a new branch office at 
815 West Hastings St., Van- 
couver. The company, a subsid- 
iary of ASEA, Sweden, was 
formerly known in Canada as 
Swedish General Electric Ltd. 

The Vancouver office will 


electric utilities, and other in- 
dustry with generation, power 
transmission and _ industrial 
electrical equipment, friction- 
drive mine hoists, and STAL 
back-pressure radial flow tur- 
bogeneration. 

Gordon H. Dunn has been ap. 
pointed Vancouver manager. 

* * 


Polymer Plans 

Polymer Corp., crown-owned 
synthetic rubber producer, has 
called tenders for addition to 
administration building at Sar- 
nia. Closing date is Nov. 25, 


start early next year contingent 
oh approval of the company’s 
capital program for 1958. 

It is proposed that the new 
addition will extend 100 ft. to 
the south of the present build- 
ing, with provision for further 
extension. 











An architectural feature will 
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Manufacturing plonts new to 
Caneda, expansions of existing 
industry across the 


nation 


invited te report thelr progress in this column 
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be a glass area between the new 
and old sections. In most other 
respects, the addition will con- 
form to the existing building, 
utilizing steel frame, 


‘and brick materials. 


An entrance to the new wing 
is designed for the: southwest 
corner. Heating will be provid- 
ed by a forced air dual duct 
system. 

Hockey Sticks 


The same area which has 


produced so many of Canada’s | 
outstanding hockey players is. 


developing facilities to equip 
siasts and clubs in an expanding 
market from the Lakehead 
westward. 


Woodworkers, which has locat- 
ed at Shellbrook near Prince 





concrete | 


them and scores of other enthu- | 


oe at GREATEST ECONOMY 


EXTRA CAPACITY 


SMOOTHER RIDING 


HIGHEST QUALITY 


' 


’ 
; 


A new company, Prairie | 


|Albert, Sask., is going into the | 
manufacture of hockey sticks, | 


and plans to be marketing its | 


| products next fall. 

| Western white birch 
Saskatchewan forests and ash 
|and elm from western Canada 


| will be used. 


It is estimated there are about | 
00 firms in Canada in the tool 
and die manufacturing industry, 
ranging from one-man shops to 
those with labor forces of over 
150. Annual turnover of jobs is 
valued at between $50 million| 


” * * 


Stake in Shipyards 

' When Canada’s shipyards are 
busy, it means jobs and more 
spending money for a much 
wider section of our economy 


from 





than the area immediately ca@n- | 


| cerned. | 
In its current newsletter, the 


Canadian Shipbuilding & Ship 
Repairing Association points out 
that more Canadians than real- 


‘ize it have a stake in the ship- 


building industry. 
The wages of shipyard work- 
ers go to buy food, clothing, 


homes and luxuries in the towns 


and cities in which ships are 
built. But the much larger 
sums laid out in the purchase 
of materials, machinery and 
equipment which go into ships 


pay wages in engineering 


plants, mills and foundries. 

Corporation taxes paid by the 
shipyards and taxes paid by the 
shipyard workers on their 
homes and on their income 
benefit federal, provincial and 
municipal governments. 

A shipyard basically, the as- 
sociation points out, is a big as- 
sembly plant in which the prod- 
ucts from foundries, steel and 
aluminum mills, heavy machin- 
ery plants, marine equipment 
works, electrical manufactur- 


CANADIAN 











ing concerns—in fact, manufac- | Metropolitan Toronto Industrial 
turers of almost every kind — | Commission on industrial de- 
are. incorporated into what|yelopments proceeding in the 
eventually becomes a ship. area. 

a Agente John Dale Ltd., London, Eng- 
Toronto Projects land, parent company of John 
| Paints, metal fabrication and | Dale (Canada) Ltd., 95 Sterling 
lelectrical equipment are among |Rd., Toronto, has purchased 
a wide variety of manufactur- control of Modern Containers 
ing and other activities repre- | Ltd. 
sented in the October report of Aulcraft Paints Ltd., wholly- 
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AILMOBILE 
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Private industry, as well as transport 


operators, favor Trailmobile 


trailers... Whether you're handling sash 


or sewer pipe, heavy machinery or 


feather pillows, groceries 


or gravel... you'll load more in 


a Trailmobile —and haul it smoothly, 


THE FINANCIAL POST 


TRAILERS GIVE YOU 





efficiently, economically. 


Ask Canadian Trailmobile users. You'll 


find some on every highway 


— day and night. 


TRAILILMOBILE 
Home Office and Factory, Scarborough, Ont. 


owned subsidiary of Ault & 
Wiborg Co. of Canada, has 
opened a 28,000 sq. ft. addition 
to its’ plant at 303 Campbell 
Ave 

Canadian Industrial Consul- 
tants Ltd., a Toronto firm, is 
moving 60 Newcastle St., 
Mimico. 

National 


, 
LU 


Electric Manufac- 


turing Ltd., a recently incorp- 





LIMITED 


BRANCHES: Vancouver - Edmonton - Calgary - Winnipeg - Toronto + Hamilton - Windsor + Montreal 





orated Canadian company, has/fice building on Rivalda Rd. 

leased space at 53 Fraser Ave., near Sheppard Ave. and high- 

Toronto. way 400 rth York 
Brydon Brass Manufacturing township 

Co. is adding 7,000 sq. ft. of Roy Bawden Ltd. has moved 

warehouse and showroom space |to a new location at 150-154 

to its plant on Brydon Dr. in| Bentworth Ave., Toronto 

the Rexdale district, bringing W. & H. Aluminum Storms 

the total area to 30,000 sq. ft.| Ltd. has begun construction of 
Pengelly Iron Works Ltd. is|a 15,000 sq. ft. addition to it 

now building a factory and of-|new plant at 45 Colville Rd. 
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The fabulous, new Lord Simcoe 
Hotel in downtown Toronto is an 
excellent example of the versatility 
and application of Wallspan. Waill- 
span enhances any building and 
gives brilliance of colour with in- 
filling panels, Wallspan is an alumi- 
num grid that sits on the outside of 
the building and attachment is 
made by fixing brackets, the boit- 
ing to the framework provides not 
only Walling but window spaces, 
Wallspan too, gives you more rent- 
able floor space, economy, speed- 
ier erection and a building with 
outstanding, eye pleasing beauty. 


Remodelling your old building? 
Then le®WALLSPAN give your 
building a smart, new appearance, 


WILLIAMS & WILLIAMS 


Wallspan 


by WILLIAMS & WILLIAMS 


(EASTERN) LTD. 
560 Beyview Ave., Torente 17, Onterle, Phone MA. 0377 
1437 Meckey Street, Montrec!, Quebec, Phone SElcir 5312 


(WESTERN) LTD. 
; ., Vancouver 14, 8.C., Phone KE. 8181 
Plents in Trenton, Onterie ond Vencouver, 8.C. 
Sales Offices: Holifax - Montrec! ~- Trenton - Torente 
Hemilten « Wienipeg « Edmeonten ~- Colgery « Voencouver 











There’s Thread of Optimism 
For Cotton Textile Industry 


MONTREAL (Staff)—An up- 
turn for the Canadian cotton 
textile industry early next year? 

This is the question the coun-| 
try’s cotton textile makers are) 
pondering as they weigh market | 
conditions and outlook both here | 
and in the U.S 


The indicators 


®@ In the U.S. at least eight ma-. 
‘or producers have scheduled | 
production cutbacks in th e| 
Thanksgiving and Christmas 
holiday periods in a bid to stab- 
ilize the market and firm prices. 


@ In Canada, inventories in the 
hands of cotton fabric users are) 
now believed to be at very low 
levels. A substantial wave of or- 
dering, the industry feels, has 
got to start soon. 


® A slewdown in the economy, | 
as at present, tends to favor soft | 
goods purchasing rather than | 


Here’s Cotton Picture 


Bale Openings 


rears Sipe 
000,000 yds 
105 7 19456 
79 RA 
é 
49 
a 
2774 
*Estimate 


buying of hard goods —cars 
major appliances and the like. 
While prospects appear to be 
somewhat brighter for early 
1958, indications now are that 
the industry's results for full- 
year 1957 will be below those of 
1956. 
Some full- 


sources stimate 


Synthe tic Fr abric 
Output Firm, 


Shipments Down 


MONTREAL (Staff) — Cana- 
dian production of synthetic fab- 
rics in the first nine months of 
this year at 67.3 million linear yd. 
was down 0.3% from 67.5 million 
yd. in the corresponding period 
of 1956. 

September shipments at 6.6 
million yd. were 13.9% lower than 
7.8 million yd. shipped in August 
and 19.2% lower than 8.2 million 
in September, 1956. 

The decline is a continuation 
of a short-term trend that has 
been evident since this August 





when shipments dipped below the 
level of August last year. In the 
three preceding months, ship- 
ments exceeded those in the cor- 
responding Period of 1956. 


Company 


Report 
Oil Production 


SAPPHIRE PETROLEUMS had a. 
net loss of $713,704 in the year 
ended May 31, 1957, up from net | 
loss of $462,843 the previous year. 

Drilling was carried out on a tract 
of 201,600 reservation acres west 
of Fort St. John, B.C., where Sap- 
phire has a 242% carried interest, 
equal to 100% interest in about 
5,000 acres. 

Nine gas wells have been drilled 
and completed successfully on this 
land, President Maxwell Goldhar 
reports. 

In the Innisfail area, the company 
has varying royalty interests on sub- 
stantial acreage, including 560 acres 
within about one mile of the Innis- 
fail discovery well, he says. 

One well has been successfully 
drilled and another is drilling on 
Sapphire’s acreage. 

A water injection plan has been 
put into effect by the company on 
its property in Weston County, 
Wyoming, which it is hoped will in- 
crease production. 

Sapphire has disposed of its hold- 
ings in Heyle Mining and Consoli- 
dated Sudbu Basin Mines at a 
loss, The portfolio was established 
on the basis that these companies 
would pay dividends within two or 
three years but Consolidated Sud- 
bury has since decided to defer go- 
ing into production, Mr. Goldhar 


says. 

CONSOL, INCOME ACCOUNT 
Years Ended y Si: 1957 196 
Oil & gas revenue . $504 296 
Add: ise, rev. 210,664 

225.281 
296 





$709,137 
223,632 


312,635 
306 332,550 
193,373 287,584 
88.992 89,341 
122,987 153,481 
285,907 196,719 


46.265 33,873 
95.201 100,584 


84.353 67,059 


81,048 65,319 
102,324 34,051 
713,704 462,843 


ae. 7,263,859 7,263,859 
ENSED CONSOL. 
BALANCE SHEET 

1957 1954 
$75,590 $367,876 


—- = asset saap. 
Net less & deficit 
She. o/s at May at: 

a. 


34,802 
Invent of oil 2 


Field stores 
Tetal curr. assets 


273,997 
mort of 101,766 
t?Markei value .... 6,128,201 
eAt lower of cost or market value. 
capitals 1,315,781 2,451,382 
curr tiab over curr. 





year cotton fabric smpments 
will be some 5% below the 274 


_ million yd. shipped in 1956; oth- 


lers feel the decline will! be still 
igreater. This unquestionably 


will have an adverse effect in. 


the mills’ 
year. 


profit picture this 


October openings of bales of 
raw cotton at 34,660—down 4°% 
'from 36,100 in the correspend- 
irig month last year—indicate @ 
‘slow pace of mill activity during 


the fourth quarter. 


One of fhe major factors af- 
fecting early 1958 business of 


‘Canadian mills will be the effec- of Canadian mills will be im- 
tiveness of prepereen ¢ cutbacks proved considerably. 


_——— ee ee Ee 


scheduled in the U. S. These are 


designed to bring cotton fabric 


supply more 
mand. 
In the past few months prices 


mm line with de- 


war lows. 


| ~—Here’s one aspect of 
|policy which desperately 
changing, says Ira G 
president of B. F. 
Canada Lid. 

have slowly drifted to new post- | 


‘Made in Canada’ Goods 


MONTEBELLO Que. (Staff) 
our tariff 
needs 
Needles. 
Goodrich 


This is the example Needles 
gave to Canadian Woollen and 


Hit by Tariff Red Tape 


tne U.S 


idea for } 


In October 80 square print 
clotr — the industry barometer 
for unfinishec cotton fabrics— 
sold for as little as 17\c yd., off 
2c or 10.4°. from 19%c a year 
earlier. 

Canadian cotton men feel that 
if U. S. mills succeed even in 
bringing ‘price above the 18c 
level, the competitive position 


Knit Goods Manufacturers’ As- 
sociation, to make his point that 
“Made in Canada” goods often 
have trouble receiving the pro- 
tection which is their's under 
law: 

Suppose you are a man with 
an idea for making a new and 
better machine. You start by 
studying the “Made in Canada” 
statutes which at first glance 
‘seem 1 fairly simple. 


equipment which 1 
being produced 
You will soon ou produce 
embarked on a long frustrating cane 
journey of red tape and depart If vou 
mental rulings. are 


have 
willing 
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6 Sig OD CARD 


eliminate carburetor icing 


Stop winter stalling due to carburetor icing by filling with either 
B-A Velvet 98 or 88 gasolines... Canada’s most modern 
gasolines. And get the most out of your driving. 

B-A Velvet 98 is the revolutionary new gasoline that effectiv ély 
‘stops engine "rumble” and knock caused by pre-ignition. 

B-A 88 combines with Velvet 98 to give you a choice of octane 
rating that’s sure to be right for your car’. See your 

Mr. B-A and fill up with Velvet 98 or 88 gasolines . .. 

Canada’s most modern yasolines. 


THE BRITISH AMERICAN OIL COMPANY 


LIMITED 


THE FINANCIAL POST 32 


AFFECT INSURANCE, TOO... 

The back-yard pump is only 6 
memory in today's world. Mo 
dera living bas brought many 
such changes. 

Yesterday's msurance for em 
ample, will not cover today’s 
losses. Make sure poor fre and 
casualty imsurance 8 up to date. 
See voor local independent > 
surance agent 


Twe 
CAS AODIAR 
FIRE tw SURABCE 
COMmMPARY . 


HOME OFFICE: 333 MAIN ST. WHHHIPES, BAN. 


definite future vou might get 
meone to decide that you 
haveea “Made Cane- 
oduct which ought 
sideration 


“twin stars of modern driving 


~ cans MOST MODERN 
GASOLINES 














C.F. ROYSE 


The appointment of Mr. C. F. Royse as 
Vice-President Sales of Fluor 
Corporation of Conada, iid. has recently 
been onnounced by Mr. J. G. Bounds 
President of Fiver of Canada. Mr. Royse 
hos been associated with the Fiver or 
@anization for a and 
hos been very active in the petroleum 
end chemical tields since his graduation 
from Rice University 


the 


number of years 








We make en- 
velopes for| 
every need — | 


write and tell 
vs your re- 
quirements. 


HAMILTON — ONTARIO 


Halifex, Calgary, Montreal Toronte, 
Winnipeg and Vancouver 


Your Products 
and reduce sales costs 


Intelligent market research will tell 
you who uses your type of product, 
how it is obtained and why it is 
purchased— information vital to the 
formation of effective distribution, 
sales and advertising policies. 
Elliott-Haynes Ltd. is an all-Canadian 
research organization with many 
years’ experience in planning and 
analyzing market data. Let our 
highly-trained field and headquarters 
staff provide you with the facts you 
necd — at surprisingly low cost. 
Write for free booklict describing 
the services of Canada’s most com- 
prehensive research organization, 


chee Mlaynet 








etter from London 


‘Royal Star Gazer Doesn‘t 
See Too Much in Space 


I am fully 


by Adelphi 


aware that last week on this 


page I painted a sombre picture of life in 


Britain. 


Unhappily the picture has not 
the 


In fact 


changed 


shadows are darker and 


more widespread. 


Even 


flection. 
His Lord Dundreary 


ge* away. 


the ebullient 
prime minister 


optimism of the 
has changed to sombre re- 


moustache droops on both sides and 
his eyes have the look of a beagle which has seen 


the bird 


But it is well to remember that November is a grim’ month 


lacking 


in sunshine and in character. 


England is not at 


best in the dying days of the old year. 


However, we are enjoying 
something* which is very fare 
in these islands — a politica! 
scandal! 

Who says that there is no 
corruption in British public 
life? Tammany Hall must 
look to its laurels. 

Here is the whole sordid 
story. 

On the actual day of the 
now famous Bank rate leak- 
age, the press announced 
that Viscount Hailsham was 
to succeed Oliver Poole as 
chairman of the Conserva- 
tive Party. 

In fact the Tories held a 
press conference to mark the 
event and both Hailsham and 
Poole were present. 

About 15 min. before the 
conference ended Mr. Poole 
left the meeting, but before 
doing so he passed a note to 
Lord Hailsham. 

The inference is_ that 
Oliver Poole as chairman of 
the Tory party knew of the 
proposed increase of the 
Bank rate and_ probably 
thought it would be political- 
ly useful for Hailsham to 
know about it in advance so 
as to prepare the Party 
propaganda machine for the 
public outcry that would re- 
sult. 

Poole, 
everything. 

I repeat that it is a typical 
British political scandal. Not 
even the most. spavined 
Socialist MP charges either 
Poole or Hailsham or 
Thorneycroft with making 
money or benefiting them- 
selves in any way. 

It is just the suspicion that 
a treasury secret of great im- 
portance was perhaps made 
known to political higher- 
ups who were not entitled to 
the knowledge. 


however, denies 


* 


Spells Trouble 


For Macmillan 

Unfortunately the incident 
adds force to the anti-Tory 
tide. The once smiling Mac- 
millan has seen’ Russia 
triumph in space, a triumph 
which not even the death of 
a little dog can mar, 

The British trade unions 
ask for more pay while the 
Russian workers produce 
more of everything. 

The newspapers blame the 
government for spending too 
much and then criticizes the 
government for cutting the 





IMPORTANT BUSINESS NEWS 
IS MORE PROFITABLE NEWS 
iF YOU KNOW IT FIRST! 


You can moke sure you get all the news you 
need to provide opportunity and protection ... 
and you can get it fastest. Dow-Jones News 
Service is delivered by high speed ticker right 
in your own offices. It keeps you not only best 
informed but alse adds that other essential — 
it keeps you first infermed. And the cost is low. 


Leok inte #t new! 


FREE BOOKLET FOR 


Pewsees ese ees 


i Yes, | desire more 





information about 
Canadien Dow-Jones 
News Service and its 
mony applications to 
my business. Please 
send me “News to 
Profit By.” 








Organization 
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Ocean Cement 


conventional! 
too drastically 

Not even the loya! pre- 
sence of Sir Winston Chur- 
chill in his corner seat below 
the gangway can give Mac- 
millan anything more than 
spiritual comfort. 

I can even imagine that Sir 
Anthony Eden in his coun- 
try retreat is glad to be out 
of it all. 

Finally 


armed forces 


just to finish this 
gloomy tale Ted Hill, the 
chief of the Boilermake: 
Union, has advised his mem- 
bers not to have a 
collision with the 
ment. Instead he 
guerrilla tactics. 

Did I say finally? I quite 
forgot to include the noble 
army of investors who had 
so much fun for so long with 
oil shares and now find that 
the wretched shares do 
nothing but sag. 

Add: to this the leafless 
trees in the parks and the 
picture is complete. 

= * 


+ 


head-on 
govern- 
advise 


Is Britain then in a de- 
cline? Of course. Britain has 
been declining for many 
decades. 

But when winter comes 
then spring cannot be far 
behind when, as the poet has 
it, the robins ‘will once 
more be busily nesting. 

My guess is that the pre- 
sent mood will pass, that 
capital and labor will realize 
that they are dependent on 
each other and that the 
world will not yet come to 
an end. 

The inescapable truth is 
that Russia is winning the 
cold peace. Unless’ the 
democracies will accept self- 
discipline Russia must ad- 
vance at the expense of the 
free world.- 
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Space Travel 
‘Waste of Money’ 

The one cheerful note that 
I can strike today comes from 
Dr. Richard Woolley, the 
Astronomer Royal. 

At the London Aijrport, 
just before taking off for a 
fortnight’s lecture tour in 
Russia, he was asked by the 
press whether he still held 
the view, as expressed by 
him a few months ago, that 
space travel is utter bilge. 

“It depends on what you 
mean by that word,” he an- 
swered profoundly. 

Pressed to make a more 
comprehensive reply he said 
that in his opinion § space 
travel was a frightful waste 
of public money. 

It is not easy these days 
to maintain a sane level of 
judgment but there is a 
healthy gust of sanity in that 
fine old English word 
“bilge.”’ 

When the aeroplane 
invented people said _ that 
Britain was no longer an 
island yet in the two world 
wars of 1914 | and danavaal it was 
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Stock Offered 


A secondary offering of 150,000 | 
common shares of Ocean Cement 
& Supplies Ltd., Victoria, B.C., 


has been made by A. E. Ames & | 


Co. at $15.75 a share. 

Company was incorporated re- 
cently as a holding company for 
British Columbia Cement Co. 
(1957) of Victoria and Evans 


Coleman & Gilley Bros, Ltd, of 


Vancouver, B.C, The two operat-. 


ing subsidiaries produce cement) 
and other construction Materials. | 


Capitalization of the parent 


company at Sept. 27, 1957, con-. 
sisted of 1,250,000 authorized and | 
980,024 outstanding npv common | 


shares. 


Pro forma consolidated balance 


sheet of Ocean Cement & Sup- 
plies dated May 31, 1957, shows 
current assets of $10,576,035, fixed 


assets of $12,671,418, current lia- | 


bilities of $4,184,370, and net 
funded debt of $1,379,139, Earned 
surplus was $11,627,396. 

Pro forma consolidated earn-| 
ings statement shows net profit, | 
after taxes, of $2,299,330 for 1956, 
compared with $2,156,597 for 1955. | 
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TORONTO — EM. 6-7393 


undes go the 


a dozen srouninant 
walk out on him du! 
speech?” 

It is 


——E —— 


o'clock at the House of Com- 
mons he would waren his 
speech so that the m1 
and MPs could get away at 


a pity to spoil the 
story but the reason is that 
Drew rose to speak at 9.30 
and was greeted with im- 
mense applause 10 min. to 10 p.m 

Then with admirable tact But at 11 min, to 10 
he said that owing to the His Excellency was in full 
fact that there was to be an oratorical flight and there 
important division at 10 were no signs of his making 


inisters 


p.tT) 


YOU TOO, WILL FIND THE YELLOW PAGES 
4 have EFFECTIVE FOR ADVERTISING YOUR PRODUCT OR SERVICE 


Contact the VELLOW PAGES DEPARTMENT 


MONTREAL — HU. 8-2311 


November 23, 195; ith FINANCIAL PUSS: 


HERE'S PROOF YELLOW PAGES 


i ADVERTISING PAYS OFF! 
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* A florist, with o keyed noumber in a half<olumn 202.00 in business. And 


doys, amounting to $! 
139 doys 


Of the 


'o new customers 


od. received 419 calls in 
$1,506.00 worth of 


holf wos oftributed 


eliciting this during on off-season for this type of work 


business nearly ) | 
% A hoirdresser with o keyed number 
Acad 


hod 384 


calls in 161 doys. Business resulting from these 
this flower shop hos used no other form of 


odvertising but Yellow Pages to: 25 years 


co'ls amounted to $!.12!) 00 


*% A mover with o keyed odvertuwement received 


A 5-week study of o keyed number for a roo! 1$7 calls in 133 days resulting in $4,116.00 


in A GES 


ing contractor showed 45 calls in 87 


YELLOW 
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THE BELL TELEPHONE COMPANY OF CANADA 





Even Hugh Gaitskell, ; Banquet 
opposition leader, was among ncidentally George Drew 
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the 
there words 
Her 
e Exchequer dinner of the C an- 
f the Board 
all sorts of 


down to a 
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obabiv ani addex “Or 

important dining func houl sav ‘Her Majesty's 
tion of the : ‘Gallantry could 
exception 


become D! 









































LL the facilities for private consultation and delib- 


eration while on the way to important engage- 
ments are yours in the °57 Beechcraft Super 18. The 
touch of management becomes real instead of remote 
when you and your executives personal/y put plans into 
action. Go when you want, where you want. There is no 
waiting, no waste motion, trying to fit business to the 
schedules of commercial carriers. With a Beechcraft 
Super 18 you control every phase of your business and 


BEECHCRAFT BONANZA 
= Werld’s most ler 4 
plece aircraft combinihe 
safety, ruggedness, ecen- 
emy,. comfert ef speeds vp 
te 206 mph. 


BEECHCRAFT TWIN- 
BONANZA—Sects six 
lerge persons in its quiet, 
custeom-teilered cabin. 
Supercharged engines offer 
speeds up te 240 mph. 


MEW BSEECHCRAPT 

TRAVEL AIR—Offers 4- 

place economy plus de- 

pendable twin-engine 

performance with speeds 
7 mph 


COMPANY LIMITED 


Aircraft Sales and Service Division 
Municipal Airport, Oshawa, Ontario 


Branches at: Ottawa. Winnipeg, C algary, Vancouver 
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UP 


THE PACEMAKER IN 19857 


there is more time for pleasure too. Faraway pleasure 
areas become “‘just next door’ for those weekends when 
you need a change of scenery—and you travel in Iuxur- 
ious comfort at 215 miles-per-hour, direct, just as on 
your everyday business schedules. Giving more time for 
the job and more time for living, the Beechcraft Super 18 
is the finest “‘time machine” known for business—the 
ultimate in corporate aviation. Remember—your sche- 
dules, your convenience determine the course of your 
business and personal life. 


SUPER 18's OUTNUMBER ALL OTHER TWIN-ENGINE AIRCRAFT IN 
EXECUTIVE USE BY MORE THAN TWO TO ONE! HERE'S WHY: 


TALLER, LONGER, ROOMIER CABIN 
with spacious “walk-around” comfort ond 
unimpeded seating orrangements. 


FULL RECLINING, UPHOLSTERED ARM 
(CHAIRS give firm, gentle support for 
luxurious travel enjoyment. 


IMPROVED HEATING SYSTEM provides 
warm, even temperature on ground chd in 
flight—chonges cabin oir every two 
minutes. 


HIGH PAYLOAD CAPACITY. This big, 
sturdy 9,300-pound aircraft carries more 
thon 1'/2 tons of useful load. 


INCREASED CRUISING SPEED (215 
mph) without use of excessive percentage 
of engine power, gets you there sooner. 


EXCELLENT RANGE. A comfortable crvis- 
ing range, Covering distances, non-stop up 
to 1,426 miles, with 45 min. reserve. 


GREAT SINGLE-ENGINE PERFORM- 
ANCE. Climbs cot 400 feet a minute ond 
maintains 11,000 feet altitude on one 
engine. 

DEPENDABLE ENGINES. The famous 


Pratt & Whitney 450 h.p. Wasp Jr. engines 
provide world’s most dependable power. 


SMALL-FIELD OPERATIONS. Super 13 
tokes you where you wont fo go—in ond 
out of smell, unimproved fields with ease. 


OVER 10,000 IN SERVICE. Indisputoble 


proof that the Model 18 series by Beech- 
craft is truly cirworthy. 


PANORAMIC CABIN WINDOWS cre 
big and wide—provide ‘picture window | 
visibility for added trovel pleasure. 


FOLD-AWAY TABLES provide convenient 
facilities for work or pleasure. 


WALK-IN BAGGAGE COMPARTMENT 
hos deep, wide, carpeted shelves—holds 
up to 300 pounds of baggage. 


SPACIOUS LAVATORY COMPART- 
MENT sepcrated from main cabin, 
provides rest room facilities with individual 
privacy. 


NEW ENTRANCE. The lorger cabin door 
lets down to provide on easy stairway for 
quicker, safer entrance-exit. 


CUSTOM-STYLED INTERIORS to your 
selection from a wide variety of the finest 
fabrics, leathers ond wood finishes. 


For the first five months of 1957, 
net was $758,262. 1 

President of Ocean Cement is| 
Gordon Farrell 


\ WRITE FOR AN ILLUSTRATED BROCHURE 


uno ro CANADIAN DOW-JONES, LTD. 
ae — toe ' - @0 Yonge %. 
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USE STEEL TUBING? 
USE ALUMINUM? 


WAREHOUSE STOCKS READY 
TO smip in ANY aquamntrry 
PROM STANDARD TUBE 

STseL TUSING— 

WELDEO O8 SEAMLESS 
in @ wide variety of shapes and 
sizes... and in any analysis, 


A complete line of aluminum 
sheet, plate, bor, extrusions, 
tube ond wire. 


Special Correspondence 
WASHINGTON, D.C. — A 


‘to what will happen in the 1958 
|trade battle in Congress. 

President Eisenhower has 
doubled the tariff on imports of 
Spring clothespips. 

In doing this, he overruled a 
Tariff Commission recommenda- 
tion for a quota on clothespin 
imports. 

Administration sources say 
Ike upped the tariff to solidify 
his position for the 1958 battle 
to renew the Reciprocal Trade 
Agreements Act. ‘ 

Liberal trade sources in Wash- 
ington, however, gloomily felt 
the president's action foretells 
considerable compromise on his 
part in the forthcoming trade 
battle. 

Here is the background: 


STANDARD TUBE 
AND T.1. LIMITED 


Weedteck + Terente + Ottewe + Montree! 
bhamber of Farmed Yee Tube inatituie 
6 ome 








Three times in the past eight 
‘years the clothespin industry— 


—— 
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An All Canadian Company 


THE DOMINION OF CANADA 


GENERAL INSURANCE COMPANY 
HEAD OFFICE +» TORONTO 





FIRE « BURGLARY «+ LIABILITY «© GUARANTEE BONDS «+ LIFE 
ACCIDENT TICKET « AUTOMOBILE « PLATE GLASS 
ACCIDENT AND SICKNESS + INLAND TRANSPORTATION 
BRANCH OFFicEsS 
Metrepoliten Terente * Memilten + Kitchener * london + Ottewe * Windsor + Mentres! 


Celgery * Vencouver + Winnipeg + Pert of Spain, Trinided + Kingston, Jemeice 
s¢-2 


clothespin has provided a clue. 


‘ 


Clothespin the New Clue 
Te °''58 U.S. Trade Battle 


mostly in New England — 
demanded protection from im- 
ports. Each time the. plea has 
been rejected. 

The argument has been that 


it’s not imports that are causing 


trouble in the clothespin indus- 
try, it is the automatic clothes 
dryers that are hurting clothes- 
pin sales. 

This time, however, the pro- 
tectionists had added weight be- 
hind their plea. 

Senator Ralph Flanders of 
Vermont, an important member 
of the Senate Finance Commit- 
tee, wrote President Eisenhower 
warning that if he did not okay 
more protection for clothespin 
makers, there would not be a 
chance of getting approval for 
renewal! of the Reciprocal Trade 
Agreements Act. « 

Flanders said refusal would 
lead many in Congress to de- 
mand a termination to the 


| President’s power to give final 
authority on tariff recommenda- 
_tions and return that authority 


to Congress. 

Apparently with. visions of 
Congressional log-rolling danc- 
ing in his head, the president 
took Senator Flanders’ advice 


and, although not fully accept-| 


ing the Tariff Commission’s 
ideas on protection, he did dou- 


ble the tariff. 


The White House now hopes 
that having fed him this morse], 


‘Senator Flanders will vote for 


‘liberal trade when the trade act) 


‘comes before the Senate Finance 


| Committee. 
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or First Class by Luxury Super Constellation? 
More flights this winter than ever before! 
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U.S. Barter Deal ‘Boomerang’ 
.. May Hit Ottawa’s Wheat Plans 


Special! Correspondence 

WASHINGTON, D.C. — Ot- 
tawa may be hit by a U. S. 
“barter boomerang.” 

A powerful campaign has got 
under way in the last few weeks 
to bring back wholesale barter 
deals, lifting the restrictions put 
into effect last spring. 

Finance Minister Fleming has 
said repeatedly that the great- 
est’ accomplishment of the re- 
cent Canada-U. S. cabinet-level 
economic conference in Wash- 
ington was the U. S. statement 
on restricting barter deals in 
surplus disposal operations. 

The decision to do this was 
made last spring and not at the 
Canada-U. S. meeting, but Mr. 
Fleming feels it was the first 
time such assurances had been 
given specifically to Canada and 
therefore were of considerable 
significance. 

It may be more significant 
than anybody has yet realized. 

Those who want a return to 
the wide-open barter deals are 
saying this in Washington now: 

“The Canadians claim the 
barter deals gave them tougher 
competition for their wheat 
than any other phase of the U. S. 
surplus disposal program. 

“Therefore it must have been 
the most effective tool Washing- 
ton had to get rid of surpluses. 
Let’s not throw away our best 
card, let’s bring back barter 
deals.” 

Many Democrats are thinking. 
along these lines in Washington. | 
minerals lobby, which! 
found the barter program aj| 
major prop for mineral prices, 
is working hard at a return for 
barter deals. 

The Senate and House Agri- 
culture Committees are being 
bombarded with pleas for a re- 
turn to barter 

The department of agricul- 
ture has received queries from 
Capitol Hill wanting to know 
what agriculture officials think 
about returning to barter deals. 

Blames Canada 

One official here told FP: “If 
your people in Canada had not 
talked so much about getting 
rid of the barter deals, there 
wouldn’t have been all this 
trouble now.” 

One reason for the steam get- 
ting into the drive to bring back 
barter deals is that it now has 
become clear U. 5S. farm exports | 
will not reach last year’s as- 
tronomical heights. 

Another important point to 
remember is that the U. S. Ad-/| 
ministration decided to curtail 
barter deals not because of any- 
thing Canada said, but because 
it believed the U. S. had been 
making barter deals with coun- 
tries who would otherwise have 
paid doMars. 

Former assistant secretary of 
agriculture Earl Butz has said 
flatly this was the case. 

In testimony on Capitol Hill, 
Walter Berger, director of the 
Commodity Credit Stabiligation 
Service (the number one man 


smith, Harkness and Churchill foreign 
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of ag- 
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Somers eaurene om is expected a bill will be 
Hill told the FP that the USDA ‘™fFo¥™ the hopper Curing 
is ardent in its desire not to = i n of Congress 
anger the Canadians asking fo! etu o the barter 
Something appears to 
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cultural service and the 
before have been know 
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if pipelining is your problem. 
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ALL PHASES OF PIPELINE CONSTRUCTION 
MEAD OFFICE ROYAL TRUST BUN 

EOMONTON, ALSERTA 
BRANCHES: VANCOUVER. REGINA AND TORONTO 
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Backbone of Canada’s Progress 





JACQUES CHOUINARD 


McConnell, Eastman & Co. Limited has | 
announced the appointment of Jacques | 
Chovinard as Director of French Planning | 
and Account Executive. Although at- 

tached to the Montreal Office, Mr. 
Chouinard is available to the Agency's | 
seven offices across Canada to advise | 
on the special requirements of the French 
market and see that advertising is created 
specifically for it. Born and educated 
in Quebec City, Mr, Chouinard has spent 
ten years in advertising, including ad- 
vertising agencies and direct responsibility | 
fer French marketing for leading manu : 

facturers. Pi 
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Today's stee/ construction provides the framework for a greater 
tomorrow. Bridge & Tank is a Canada-wide organization 
serving the nation with steel in every form. 

Fabricators of : Structural Stee/+ Bridges + Storage Tanks 
Pressure Vesse/s+ Towers « Machined Parts + Castings 
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231 BAY STREET NORTH, HAMILTON, ONTARIO 
i “a Hamilton Bridge Division * Vulcan tron & Engineering Lid., Winnle 
peg * Vulcon Machinery & Equipment Lid., Winnipeg * Rheem Conade 
, Limited, Hamilton * Vulcan Ford-Smith Limited, Hamilton * The Ford- 











on this issue) said U. S. could 


export as many surpluses with- | 


out barter as with barter. 


Last year the U. S. exported | 
86 million bu. under barter pro- | 
grams, mainly to the U. K., the| 
Netherlands, Belgium and West- | 


ern Germany. 

It is now evident the U. S. 
will not export as much wheat 
or other surpluses this year as 
last year. Hence the major argu- 
ment of the department of ag- 
riculture for curtailing barter 
deals has now faded away. 

In view of this, the depart- 
ment of agriculture has sudden- 
ly shifted its position. 

It now says barter programs 
must be curtailed because the 
Canadians get angry about 
them. 

Officials are telling Congress- 
men that Messrs. Fleming, 





Saguenay Power 


Income Down 
Fly South in the roomy comfort of a TCA Skyliner. Daily. flights. | MONTREAL (Staff)—Consoli- 


Choose from 31 flights per week at peak of season. Enjoy delicious 'dated net income of Saguenay 
complimentary meals, friendly TCA service at thrifty Tourist fares! |Power Co. fer the nine months 
Convenient connections to Miami. “Drive-yourself” car service in Florida ended Bagh. 50 Cpereesee 59 2-7 


to $851,558 compared with $862,- 
can be arranged before you leave. 787 for the like period of 1956. 


Although sales of power to 
4.*uminum Co. of Canada Ltd. 
were reduced during a four- 
month period as a result of the) 
strike at their Arvida smelter, | 
this loss of revenue was partially | 
offset by increased sales to other | 
customers of the power thus | 
available. es 
_ Operating revenues at about 
'$8.2 million for the first three. 
‘quarters were up about $709,000 | 
while operating expenses at. about | 
$5.1 million were almost Sea | 
higher. 

Interest on funded debt was 
$552,086, lower by $39,190 than 
the amount of last year. 

Here is 
statement: 


*}+Efiective December 14th. Also on this date TCA’s Family Fares apply, for the first time, 
on Toronto-Tampa service from 12.01 p.m. Monday to 12.0] p.m. Thursday. Father pays 
regular one way First Class fare, other members, including children up to 21 fly at half fare. 





FREQUENT FLIGHTS TO JAMAICA, 
THE CARIBBEAN, BERMUDA & NASSAU 


TCA services to the delectable islands of the South will be stepped up for the winter 
months. Frequent flights will include the first Super Constellation services (First Class 


and Tourist) to Bermuda, Barbados and Trinidad. 
See your Travel Agent or y gf #7 | | 
TRANS-CANADA #7 <g- 





® Mes. Ended Sept. 38: 
Oper. revenue 
Less: Oper. exps. 


interim consolidated 


Smith Machine Company Limited, Hamilton 








Adhering to a ‘Planned Development" 
program, Inkster Industrial Park will take 
form on a 600 acre site, within the 
strategically situated city of Winni- 

peg — right in the heart of the 
continent. ‘ 





BUSINESS 
DISTRIC 


SOME RECENT MAJOR DEVELOPMENTS IN 
METROPOLITAN WINNIPEG 


Macleod's Limited 

Manitoba Power Commission 
Visking Limited 

Sovereign Life Assurance Co. of 
Canada 

Great-West Life Assurance Company 
North Star Oil Limited 








Inc. 
Net inceme .......... 


J. PHILLIPS, SURVEY DEPARTMENT 
Civic offices, Princess and William, Winnipeg 2, Man. 





. EPP Am? 


Inkster Industrial Park promises to be one of 
the finest industrial developments in the nation 
. «- and is located only 15 minutes from the 
busiest financial centre in Western Canada. 


INVESTIGATE NOW! 


TAXATION—Present mili rate in Winnipeg is 44 mills. 
Municipal debt is $50.46 per capita—less than one 
third that of other major Canadian cities. 


LABOR FORCE—Over 185,000 workers within a few 
miles radius of the site. 


SERVICES—Electric power is supplied at one of the 
lowest rates in the nation. All MUNICIPAL services 
essential to an industrial development are available 
and sufficient for present needs or any demands in 
the calculable future. 


TRANSPORTATION—Rail service at Inkster Industrial 
Park will be provided by the Canadian Pacific Rail- 
way. Winnipeg itself is western headquarters for both 
transcontinental railwoys and an important hub of 
road transport. Only minutes from the development 
is @ major airport. 


INDUSTRI? PARK _ 


Address Enquiries to 


THE INDUSTRIAL DEVELOPMENT BOARD 
of GREATER WINNIPEG 
515 Paris Building, Portage & Garry, Winnipeg 2, Man. 
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PUR SHINGS 

ACCESSORIES 

CvS'Om PURN TURS 

PLOO® COVERINGS 
Fine decareting 


INTERIOR DECORATING 


Erneta 9 “Jeatis & Company 


TORONTO WA 4 38721 











let an expert do it. Our experienced stoff of 
technicians and engineers con ossist you with your 
mining problems — help increase efficiency, cut 
costs ond maintain a high level of sofety. 


Our Services Include: 
Sterege Tenks 
“Brewneweld” SBeillers 
Wilsen Bex Cer Leaders 
Pressure Vessels 


Structural Steel Work 
Heppers ond Chutes 


CANADIAN BROWN STEEL TANK COMPANY LTD. 


BRANDON MANITOBA 
AGENTS 

Mockay-Merten Limited — Winnipeg, Manitebo 
Mackay-Merten Limited (Saskatchewan) — Regine, Sosk 


Cumming & Galbraith Limited — Edmonton end Calgary, Alte. 











hs 


the name 
to remember 
for eye-catching 


DIRECT MAIL 
. ENVELOPES _ 


. “%\ . . > 
~ mee and -- 
- . = -_ 


2s -_ Pe 


%, 


Well made quality envelopes with 
colorful design mean greater impact 
. More response to your direct mail! 


Contact your nearest Barber-Ellis Office 





ENVELOPES 
“| PRINTING PAPERS 


4 TRANSPARENT 
=) PACKAGING 


BARBER-ELLIS 


OAST 
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Are you missing the 
market in western 


Canada ? 

















. . - because you 
lack warehouse 
and distribution 
facilities in the 
west... 


Then you should consider the extensive storage 
facilities and distribution service provided by 
Johnston Terminals Limited. Located in. the 
nerve-centre of Wéstern Canadian business, 
Johnston Terminals lets you take advantage of 
the attractive western market without the heavy 
expense of establishing your own storage and 
distribution facilities. 


FOR COMPLETE INFORMATION about John- 
sten’s facilities, B.C business, market potential 
and developments, write to: 


TERMINALS LIMITED 
Box 5300, Vancouver, B.C. 


Western Canada’s largest moving, shipping, 
storage and distributing service. 


S414 MILLION CRISIS 





Big Four 


MONTREAL (Staff)—The $4 
million Canadian pro football! 
Dusiness is in turmoil this week 

The reason goes beyond 
he sensational suggestion that 
Montreal's prosperous Alouette: 
might try to join the Western 
Interprovincial Footbal] 
—leaving the east’s Big Four 
league flat. 

A football crisis has come to 
a head in Eastern Canada. And 
it centres around the business 
and organizational of the 
game. 

Now that the whole matte: 
has been thrown open for furi- 
ous debate, these are the major 
items likely to be considered: 
® Placing of all teams on an 
out-and-out business basis, with 
full-time staffs, manage: co- 
herent profit. and loss state- 
ments. This is a trend which 
has been going on for some time 
(FP, Nov. 5, 1955). 
© Complete reorganization of 
the eastern Big Four which 
presently is a loose confedera- 
tion of four clubs—Toronto Ar- 
gos, Montreal, Hamilton Tiger- 
Cats, Ottawa Rough Riders. 

Disgust with Big Four admin- 
istration is the real reason for 
the Montreal approach to the 
western league. 
® A nation-wide administrative 
s t-up embracing both pro 
leagues. Needed would be a na- 
tional commission with well-de- 
fined power and responsibility. 

Appointment of such a com- 
missioner for the Big Four now 
seems to be only a matter of 
time. 


® Possibly, an_ interlocking 

schedule. Presently the two 

leagues play separate schedules, 

meet only in pre-season exhi- 

bitions and the colorful Grey 

Cup final, this year on Nov. 30. 
Bigger Gates 

An interlocking schedule al- 
most certainly would mean big- 
ger crowds and the need for 
bigger ballparks. 

The drawbacks would be, 
higher travel costs, the danger 
that it would detract from the 
Grey Cup game. 

And there are other financial 
and organizational matters 
ly to be aired in the atmosphere 


far 


side 


ball. 

These include the hot item of 
U. S. imports. Presently Cane- 
dian teams may play 12 U. S. 
players whose salaries can range 
to more than $15,000. 


ited imports would cut total 


advantage of the “artificial | 
scarcity” created by the import 
limitation. 


ed imports would allow richer 


couver—to bring in large num- 
bers of high-priced VU. 
ers. 

Montreal, incidentally, 


it would kill the game within a 
few years. 


One possibility is a limitation | 
total salary bill. But | 
this would. be very hard to en-| 


on a team’s 


force. 
A further contentious point is 
the business relationship with 





Contracts Let 
For Pipeline 


Contracts covering construc- 
tion of the 367-mile, Port 
Arthur to Kapuskasing, Ont., 
stretch of the Trans-Canada gas 
pipeline have now been award- 
ed by the Northern Ontario Pipe 
Line Crown Corp. 

The contracts, divided into 
five work spreads of varying 
lengths, involve a total estimat- 
ed expenditure of $20,827,789. 
The work is to be completed in 
the 1958 construction season. 

Firms to which contracts have 
been awarded and the estimated 
amounts of the contracts are as 
follows: 
® Spread V . and 
Associates, Fort William, Ont., 
$4,069,972. 
® Spread W—Morrison-Shivers 
Ltd., Toronto, $4,070,591. 
® Spread X — Majestic Con- 
tractors Ltd., Toronto, $3,815,- 
308. 
® Spread Y River Con- 
struction Corp., Vancouver, $4,- 
807,903. 
® Spread Z — Mannix Co., 
Calgary, Alta., $4,064,015. 

It is now definitely expected 
that the 310-mile portion of the 
Crown Corp.’s Northern Ontario 
section between the Manitoba- 
Ontario border and Port 
Arthur will be completed dur- 
ing the 1957 construction sea- 
son, D. A. Golden, president of 











Crown Corp., states. 


Union 


like- | agreement on how it should be 


of change now dominating foot- | 





-membership in the WIFU, 


|some reported. 
One argument is that unlim- | 


i'membership:, B. C. 
'ver), Sask 
'ton, Calgary, Winnipeg. 
But others fear that unlimit- | 
‘will become a member 
teams—like Montreal and Van- | 


S. play-| 

‘er organization for football in 
doesn't | 
favor unlimited imports, thinks | 


Football 


Wants Showdown 


’ 


tue U S National 
| League. 

In effec t, he Car 
are the continent's 
pro football organization 

But their relationship 
the NFL is tenuous. 

he condition of open 
fare which existed a few 
ago has been replaced by an un- 
easy truce. 

It's known 
Canadian 


ladian 


tnere are 


officials who 


working relationship, who con- 
tend that Canadian use 
young players not quite ready 
for the NFL would cut costs 
considerably. 

The disadvantage here might 
be a steady traffic in players. 
If an NFL team sent a Sam 
Etcheverry or Jackie Parker to 
a Canadian team, within a yea! 
or two he might be called up to 
the “big league.” 

Canadians probably 
see him again 


wouldn't 


All these things relate to the| 
running a| 


cuancy business of 
pro team. 

Annual! budgets now average 
around $450,000 (two 
ago: $300,000). 


operated on an informal basis 
by a club or loose grouping of 
local businessmen. 

At very least, a business man- 
ager is necessary. Even Regina 
—because of its small size, a 
community enterprise rather 


than straight business operation | 


—now has a full-time manager 
Powerful Ruler 

The western league has a 
powerful commissioner to rule 
on the steady stream of tricky 
cases which crop up ina year. 

The east, however, decides 
key matters by taking a vote 
among the clubs. 

Naturally, when this occurs, 
each club tends to vote accord- 
ing to what financial or other 
gain it can achieve. 

Just about everyone concern- 
ed agrees this is a slipshod wav 
to run a league where custom- 
ers are asked to pay s much as 
$5 per game. 

But, so far, there has been no 
changed. 

The much - publicized Mont- 
real approach to’ the western 
league this week is sympto- 
matic of unrest. 

Montreal did not apply for 
as 


It made an informal approach 


| in an effort to get western re- 
sulary bills by keeping essential | 


Canadian players from taking | 


action to the possibility of a 
sixth team. Present western 
(Vancou- 
(Regina), Edmon- 
It isn’t likely that Montreal 
of the 
western league, but it’s possible 
that the publicity created by its 
“feeler’ will result in far tight- 


the future; and an interlocking 
schedule. 

Maybe this is what Montreal 
intended, all along. 





PRICING POLICY 
Hercules Powder Co. (Canada) 
puts into effect new pricing policy 


for all grades of company’s pale 


rosin sizes on Jan. 1, 1958. New 
policy will provide firm prices for 
a period of 90 days. For many 


'vears these prices fluctuated with 
the Savannah gum market. 
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Here are winners of the Ca- 
nadian Industrial Editors’ As- 
sociation annual awards contest 
The Association, 


‘ ’ Tar ~* - ae , . ‘ 
me. ‘ s : rT ; as ‘ , - . Fi 


North American Life Assurance Co 
H Watson. editer, CUE 
CGE, Toronto 

— Helen Wood. e Office Over- 
which h Just i New Office Overioad Ce., To- 


«4 


vert : ~ e 
News 


resenting 350 industrial : | Neill, editor, National 
: Per News of the B Canadian Na- 
: tional Institute for the Blind 
of fiv llior Paul Paradi itor, SW and P 
Ss. G : ; Bubletir Shawtatesn Water and 
C-1-L Power Ce 
Robert Whelan. editor, CBC Radi , G Wrnne Field. editor... Gen- 
CBC, Ottawa eral's Revw General Accident 


“Visible 
80” 


Suspended 
Filing 





K O Welc edit as Greap 
Kernel. C owe Starch c o. Bev Ste dit 
R = "st Clair ‘ 
Sidney Roofing a Panes Co 
Len Marquis, editor, Rovalite Re 
porter and Royaliter, Reyalite Oil T. E aten Co. Ltd. 
Co. Ralpi 
FE. A. Pa € Imperial Esso World 
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Mr. Towers on Inflation: 


@ Inflation is not necessarily inevitable ... 


@ Inflation in peacetime is no good to anyone... 


@ Inflation can be dangerous politically ... 


@ We must strengthen our will to fight it... 





of 


| The 
money. 

It has, I think, attracted more 
attention in the U.S. and Can- 
|ada during the last year or so 
‘than ever before, in time of 
‘peace. 

Attention has, in the main, 
been concentrated on the fall 
'in the value of money which has 
taken place within the last 18 
months and on the risk or prob- 
ability of further declines in 
years to come. 

Inflation is the word common- 
ly used to describe the phenom- 
enon, and without pausing to 
give an exact economic defini- 
‘Sion of the word, I will use it 
frequently in the course of my 
remarks. 
| We can all recall that infla- 


subject: the value 


cern during and 


after the two great wars, 





Value Decline | 





The concern was by no means 
academic, because a major de- 
'cline in the value of money in 
fact took place between 


tion was a cause of great con-| 
immediately | 
as | 
well as during the rapid buildup | ; 
of defences at the time of Korea.| have in mind is a situation in| - 


By 


ernments will take decisive steps 
to restore the situation. 

Such steps would presumably 
include the acceptance of siz- 
able deficits in public accounts, 
and further expansion of credit. 

Thus it is argued that even 
if there age intervals during 
which prices remain stable or 
decline slightly, government 
policy will turn to inflationary 
measures to encourage a return 
to full employment and, as a by- 
product, a resumption of the 
rising price trend. 

It should be noted that those 
who think continuing inflation 
is inevitable or even necessary 


do not regard it as a good thing, | 


but rather as less evil than pos- 
sible alternatives. 


Alternative 


GRAHAM TOWERS 





One alternative which they 


|which demand is not pressing 


on supply, employment is less 





they contend that busine 
petition, and a suitab!: 
tive monetarz policy 
booms under was 
keep price increase: 
bounds 

Some of the people who think 
inflation is inevitable are a bit 
dubious about its creeping 
quality, and are led to suggest 
that the injustices of a constant- 
ly rising price Id be 


} 


are 


level would 
less unfairly distributed if wages 
and salaries were tied to some 
cost-of-living index 
certain lag 


with a 


Social Services 





The same arrangement would 
apply to social service payments 
and state pensions. Bonds would 
have payments of both interest 


than full and credit policy not | : 
| inflationary. | 


1914 | 


_and 1920 as well as in the 1939- | 
49 period. Korea dealt a small-| 
er but not insignificant blow to | 


| stability. 
It seems to me that there is 
a great difierence between these 


happenings and the current ex-| 


_pectations or fears of inflation. 
On the earlier occasions, 


—at least in countries such as 
the U.S. and Canada—that the 
reductions in the value of money 





they were for many people — 


were a result of the overpower- 


ing financial strains of war and 
not to be regarded as a continu- 
ing hazard in times of peace. 
There was good reason for 
Canadians and Americans 
hold this view, because their 
indicese of cost of living and 
wholesale prices in 1939 were 
lower than they had been almost 
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20 vears earlier. 


| After the upward movement 


of prices following on the last 
war, and the further flurry 


caused by Korea, we had sta-| 


‘bility’ in the indices for nearly 


won’t touch upon, but never- 
theless one which gave encour- 
agement to the belief that con- 
tinuing inflation was not in 
prospect. 





there was a widespread feeling | 


Wage increases would of ne- | = 
restrained, | 


cessity have to be 


because 


not be be passed on to the con- 


sumer. 
It is assumed that 


circumstances, there would be 


a political swing to the left, par- | = 


increased costs could | 


in these | ; 


| 





ticularly on the part of trade | 


unions. 
found willing to 
and support inflation or 
haps turn to direct controls in 


an effort to combine full em-| = 


ployment with some degree of 


stability in prices. 


whiéh took place — painful as_ 





to | 





‘five years — rather an uneasy | 
stability for reasons which I| 


Not the Case 





Nowadays, when so many 


and in peace for many genera- 
tions, and that there is some- | 


cess, I think it is worth while | 


in fact been the case in coun- 


bility, except as an adjustment 
to the financial consequences of 
| war. 

| The better 
who hold the view that a more 
or less steady erosion of the 
value of money will take place, 
even without war, base their 
case not on the past — at least 
not on the history of the last. 
150 vears but on major | 
changes, social, political and 
economic which they believe to 


have taken place in fairly re- 
cent times. 

They point first to the respon- 
sibility publicly assumed by 
governments for maintaining 
full employment — a commit- 
ment unthought of 50 years ago. 

Second factor to which they 


ganized labor. 





The argument is then made 
that under conditions of full 
employment, trade unions will 
demand, and will feceive, in- 
creases in wages and so-called 
fringe benefits greater than in- 
creases in the productivity of 
labor; and employers will re- 
cover any net increase in costs 
by charging higher prices to the | 
consumer. 


be expanded by an amount. 
sufficient to finance business at 
the higher price levels; and if 
ever business should falter and 
unemployment increase, gov- 





attach importance is the great | 
increase in the strength of or- 


people seem to have the impres-_ 
sion that the value of money | 


has been going down in war | of the postwar years? 


thing inevitable about the pro- | 
to remember that this has not | 
employment, 


tries which have any claim to | 
fiscal and monetary responsi- | 


' 


informed people | 


So it is argued that it would 


be better to accept inflation —| : 
preferably creeping inflation — | 


in the first place, rather than 


make an abortive attempt to’ 


avoid it. 
In the course of this argument, 


_we leave the field of economics | 
and get into the field of human | 


behavior, because it is necessary 
to prophesy what the reaction of 


the majority will be to a given | 
'set of circumstances; 


and that 
is a very risky game, unless one 
goes to extremes in setting up 
the circumstances. 


Safe Assum ption 





For example, I think it would 
be safe to assume that massive 
and continuing unemployment 


on anything like the scale of the | ° 
30s, would produce formidable 
political reactions and adoptions | 
of policies of the kind I mén-— 


tioned a moment ago. 

But can one assume that the 
same thing would occur if un- 
employment at times rose mod- 
erately above the average level 


Government figures have put 
this at about 3.8% of the work- 
ing force in the U.S. and 3.1% 
in Canada. The Canadian figure 
of course includes seasonal un- 
which is much 
more of a factor in this country 
than it is in the U.S. 

These unemployment figures 
have generally reflected a situa- 
tion in which some unemploy- 
ables are listed, plus others who 
are in the course of changing 


‘jobs and are out of work for 


} 








Higher Prices 





Te fs assumed thet credit will | 





only a brief period of time. 
Can unemployment go no 
higher than this without forcing 
the adoption of policies which 
impose on everyone the penal- 


'ties Of continuing inflation? 


No one can give a categorical 


@ answer to that question, but 


there would appear to be some- 


thing farcical about a system) 
which penalized 100% of the 
people in the hope of gaining | 


some benefits for a changing 
group of say 2% or 3% of the 
working force. 


= 


Weakest Point 





To me, however, that is not 
the weakest point of the argu- 
ment. 

The proponents of inflation as 
a lesser evil have to specify that 
it should be creeping inflation— 
sometimes defined as an. increase 
in prices averaging 2% 


per annum over the years, at 


least sufficient to halve the value | 


of money within a generation. 

They are bound to reject a 
more rapid inflationary move- 
ment, because they recognize 
that this would produce a boom 
_and bust situation—and hence at 
times a heavy degree of unem- 
pleyment. 

To support the notion that 
creeping inflation is practicable, 


or 3% | 


Government would be} : 
countenance | = 
per- |; 


GRAHAM F. TOWERS 


Graham Towers was 
Governor of the Bank of 
Canada from its inception 
in 1934 until his retirement 
in 1954. 

He refrained from public 
comment on banking or 
any other question from 
1954 until a few days ago. 

But because he consider- 
ed it a matter to be taken 
“very seriously” he has 
examined the views of 
those who think continuing 
inflation will take place 
and who believe inflation 
is the lesser of alternative 
evils. 

In Mr. 


@ Inflation is not neces- 
sarily inevitable. 


LL 


iiitdervesesr 


Towers opinion: 


© Inflation in peacetime is 
in no one’s interest and 
may be increasingly dan- 
gerous politically. 


® The will to fight infla- 
tion must be strengthened 
by responsible men every- 
where. 

Mr. Towers spoke at 
a joint meeting of the To- 
ronto Chapter, Institute of 
Chartered Life Underwrit- 
ers of Canada, and the Life 
Underwriters Association 
of Toronto. 


PEETPRRCUOTLETEN 


and principal linked to the cost- 
of-hving index. 

It is admitted that such meas- 
ures would cause prices to rise 
faster than they would other- 
wise have done; but the objec- 
tive would be to ensure that al] 
parties were more or less equal- 
ly cheated by the fal] the 
value of money. 

I assure you that ] not 
inventing these suggestions. 
They have been seriously made 
by people who are not wild- 
eyed cranks. 

I have presented in simplified 
form what I believe to be a fair 
|sample of the views of those 
who think that continuing in- 
flation wil] take place and who 
regard this process as less 6b- 
_jectionable than any practicable 
alternative. 

Perhaps I have done so at un- 
necessary length but I make no 
apology, because I think this 
\is a matter which deserves to 
| be taken very seriously. 

There is no denying that the 
political and social ideas on 
which the structure of our mod- 
ern society is based have im- 
plicit in them a bias toward in- 
flation. 


in 


aly 


Body of Opinion 





I need hardly say that a for- 
midable body of opinion is 
against the view that continu- 
ing inflation is either inevitable 
or is the least of any number 
of evils. I hope the opponents 
are right; and I believe they 
are. 

For one thing it seems to me. 
that if inflation—even so-called | 
creeping inflation not caused Vy 





= ia financial 
‘jority would try 


_learned in 
i man 
| place since that time in the fi- 


markets 


war — were to continue for a 
and more impor- 
tant if people felt that govern- 
ments and central banks were 
displaying tolerance rather than 
active opposition, a run from 
money would develop. 
| rv well 


certain time, 


suggest 
t er 


‘ 


that if people 


nk deposits and 


rryTrry rr 7 ys t , 
minen nomist 


effort to protect 


>in an 


— _ 
iwainst Inhation 


Small Minority 





( yn Y a 
succeed 


small minority would 
In coming out ahead in 
sense, but the ma- 
hard and with 
considerable ingenuity—at least 
that has been my repeated ex- 
perience of public behavior 
situations of this kind at other 
times and in other countries 

I belheve that the lessons 
the 30s, and the 
y changes which have taken 


nancial and economic structure 
of countries such as Canada and 
the U.S., will enable govern- 
ments and central banks to pre- 
vent a repetition of the great 
depression, or anything remote- 
ly resembling it, provided, but 
only provided, that serious in- 
flationary booms are avoided. 
If governments had 
tend with the aftermath of 


time getting things going again: 
and 
consequences of failure to avert 
inflation would become appar- 
ent. 

It should be remembered that 
no one penearesnils that it is im- 
possible to prevent inflation. As 
the London Economist said in 
an article published six vears 
ago ‘“‘the proposition that infla- 
tion is inevitable is not an ac- 
knowedgement of economic 
determinism but a_ political 
judgement that the will to con- 
trol it has disappeared.”’ 


Political Will 


They went on to suggest that 
while the political will is obvi- 
ously and lamentably weak, the 
right course for those who see 
realistically the strength of in- 
flation is not to accept its in- 
evitability but to do all that can 
be done to strengthen the will 
to stop inflation before it is too 
late. 

At this point, I would 
depart from what I might call] 
the hard core of the argument 
on inflation and take a look at 
one or two of the by-products. 

One of them is the advice so 
freely given in the last vear or 
so to buy common stocks as a 
hedge against inflation 

I am sure that those of 
who are in the insurance busi- 
ness have quite frequently 
heard the view expressed that 
fixed interest securities and sav- 
ings or endowment policies have 
of their virtues as a 
for savings—equities 





like to 


Vou 


iost some 
repo 
are thing. 

We have recentiv been re- 
minded by the behavior of the 
that indiscriminate 
purchase of common stocks is 
not always a sure-fire method 
of building up capital. 


sitorv 


o} 
Lne 


Very Dubious 





Indeed, I am very dubious 
about the efficacy of equities as 
a hedge against inflation in a 
country 
steadily losing value. For one 
thing, this produces a situation 
in which a crash can take place. 

For another, the political tax 
gatherer might conceivably 


sharpen his weapons to try to 
prevent the owner of equities | 
from profiting from inflation, at | 
a time when the general public | 


was acutely conscious of the 
ever-rising cost of living. 
Common stocks of good en- 
terprises are likely to produce 
the best results for sharehold- | 
ers, not in a country which is 
constantly inflating, but in one 
(Continued on page 38) 
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of accurate information. 


lt brings you informed comment on today’s 


market and business climate, helps you to work more efficiently, to 


plan wisely, to profit. 


Yearly by mail in Conedea, $6; elsewhere $7 yearly 























PROFESSIONAL DIRECTORY 


* Canaries Sago Selected Growth Stocks 


CATALYT | C fhe exciusive fF series of Selected Growth Stecks was chosen 
CONSTRUCTION OF CANADA, LIMITED — Quarteriy .eview — by one of the continent's most prominent and successful invest 


ment advisers [he reasons for chomwe shown below the accom. 
Designers — Consultants — Contractors a panying charts were those given when stocks were chosen 
FOR THE By » Tor January 1953 Each will be reviewed quarteriy [his series in FP 

Petroleum, Petro-Chemica!l, Chemical, Pulp, Mill, | does not constitute a recommendation te buy these stocks 
and Mining Industries 
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@ Consulting Engineers 





R. M. WAY & ASSOCIATES LTD. 


Consulting Engineers 
POWER PLANTS . INDUSTRIAL BUILDINGS 7 MINING 
PROCESS STUDIES REPORTS 3 @ DESIGN © SUPERVISION 


321 Bloor St. E. Ph. WA. 4-9371 Torente 


-— 





2 : 





600 $. VIDA ST TORONTO. ONT 430 MARIEN AVE 
a SARNIA. ONT 900 YONGE ST. MONTREAL EAST PG 























STEEL COMPANY OF CANADA ZELLER’S LIMITEO 


7 eect » 


~. 
a 


‘ . * g . @ 


." dn in a ,* ie 


'eees oF seoetea 


ee | ee i 














CANADIAN BRITISH ENGINEERING CONSULTANTS 


Water Supply and Purification. Sewerage and Sewage Visposal 
Treatment of Industrial Wastes. 


ferente, Ont New Westminste:. 6.C Halifax, N.S 
1662 Avenve id 774 Celumbie $1. PO Bex 93 
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Allied Consultants 


of Canada, Limited 
CONSULTING ENGINEERS 


e Reports e¢ Design © Supervision 


PRice 





69 Eglinton Ave. E. HUdson 1-6887 Toronto 











141) Maple % 47 Park Lane 250 Park Avenue 
Lenden Onterie Lenden W1 England New York 17 NY 
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EWBANK & PARTNERS (CANADA) LIMITED 
Engineering Consultants 
Steam Power Plants, Thermai Mechanical and Electrical 
Services for Industry 


200 BLOOR STREET EAS! TORONTO, ONTARIO | —_—J 0 : 
Telephone WA. 4-928) | 1947 1968 1949 1950 1951 1952 1953 19548 1955 1956 1957 1987 1948 1989 1950 1951 1952 1953 1954 1955 






































CHEMESCO LIMITED | Steel Co. Zeller's Ltd. 


PROFESSIONAL ENGINEERS | Steel Co. of Canada, trading at recent 49%, is 33.4% above Zellers Ltd.., ig recently at $24, is 26% above UV 
CONSULTANTS — DESIGNERS — CONSTRUCTORS UV level ($37), has room to rise 90.4°, before reaching OV level ($19), has room for a 63.5% rise before reaching 
Serving the | Jevel ($94). Price is 9.4 times 1956 earnings of $5.25 per OV level ($39) Price is 10.6 times 1956 earnings of $2.25, 


DELEUW, CATHER & CO. OF CANADA LTD. 
CONSULTING ENGINEERS 

Public Transportction Morboer Developmen: 

Subways Eievotors & Materials Mending 


Expressweys 4 Mighwoys industrial Developmen! 4‘ Plants 
Bridges & Grode Seporetron 


Traffic & Parking 
Ra lroed Facilities Municpel Werts 


52 St. Clair Avenwe tast, 393 Belle Street, 
Terente 7. WA. 4-9347 Orrewe. Cf. 35-9663 


Urbden Planning end Renews! 
\ 








B. C. ENGINEERING COMPANY LIMITED 
INTERNATIONAL CONSULTING, DESIGN AND CONSTRUCTION 


Dams, tunnels, power plants, buildings, 
ultra high voltage systems, pipe lines, 
gas and electric utilities 


960 Richards Street - - - Vancouver 1, 8.C. 








mem EIC, ASME, | Mech FE. ACEC Need more mone ? 
C A. RMB um ote. na y 


: investment new in The Financial 
POWER ENGINEERING CONSULTANT 


Post can help vou in many specific 
Steom A Powe <oes?t of @ce’on iurbine Mea WaVs Read if regularly Subscribe 
Bolonces Besi< investigotions. Es tad: 
timotes, Conrtrects pr Fuels ‘O00 ay 


1940 ST. JOSEPH MONTREAL 32 in Caneds: 86 « year; & years §11 
Elsewhere: 87 = year; & years $618 
“e fa 




















e Consulting Management Engineers 





KCS DATA CONTROL LTD. 


Electronic Data Processing Consuitants 
FEASIBILITY STUDIES, SYSTEMS PLANNING, PROJECT ANALYSIS, HIGH 
SPEED TABULATING AND DATA PROCESSING, STAPF TRAINING 


TORONTO: 20 SPADINA R80 a Br CATHCART $1. 
WA. 4-338! 6-2477 





PETROLEUM, CHEMICAL AND GAS INDUSTRIES 





| share. Yield is 3.84% at indicated annual dividend rate of while yield at indicated dividend rate of $1.20 is 5%. Price 
174 Cothtrine Street North JA 86-7454 PO Bex 507 Phage tegen J a 
HAMILTON, ONTARIO SARNIA, ONTARIO $1.60. plus 30c per share extra. Price in 1957 has ranged this year has ranged from a high of $33 to a low of $22. 
between a high of $7344 and a low of $44. Sales of variety chain stores in the first om months of 
year’s record volume, Chairman H, G. Hilton told sharehold- Ze)] r’s Ltd.. in the six months catia’ Suis 31. 1957. were 
ers earlier this month. He said that it seemed unlikely that 9.3°% greater than the comparable February-July period in 


POWER (CORPORATION or CANADA Leuren the last quarter of 1957 would see any material improvement 1956. 
CONSULTANTS — DESIGNERS — CONSTRUCTORS an demand. Net profit for the first half of the fiscal year was up 5.1‘ 


The company’s production of steel ingots has followed equivalent to 69.7c per share (66.3c a year earlier). On a 
. . . . ° er > ‘, - ‘ 7. . eur « . *} . . , be 

Economic Studies the pattern of the Canadian steel industry as a whole through- comparable basis, making allowance for the difference in 
out the year. Considerable increases during the first four number and size of stores in operation, this represents an 
months have been offset by decreases during the next six. increase of 1.1% over Februarv-July 1956. 

are ¢ "e @ ree r . While ingot output in October was 19°. lower than October, | 
355 ST. JAMES ST. WEST — MONTREAL 1], P.Q. agli. adige" | | 

1956, production figures for the 10-month period show a drop 




















Supervisory and Purchasing Services 


Company now has 63 stores in operation, Of these, 54 
‘ are Zeller’s stores and nine Federal. This year five new 
of only 2% from the record 4.3 million tons produced during ? . ‘ 
ong & ble 1956 stores were opened. Two are former Federal stores, enlarged 
e comparable 1956 perioc ; ;, 
and remodeled, at Sorel and Quebec City and the others are 


McCUNE ENGINEERING LTD. The decrease in demand for steel is attributed partly to new stores in shopping centres at Kingston. Oshawa and 


. . yA S ¥ tT } h Oa < © . , ¢ } > ““ ras 

po oes ll eenpeangaetyy tetas accel ne rosette —- a ] ye ran mc a - a ic ‘ted Dufferin, near Tgronto. 
| ‘ons "Z e stoc gs in ’ é SU ¢é a Clpé ™ 

CONSULTING ENGINEERS | Puing & 

















STEVENSON & KELLOGG, LTD. 


Consulting Management Engineering 


Marketing & Economic Studies Organization Planning 
Standard Costs — Flexible Budgets Operations Research 
Wege & Solary Administration Personnel Appraisal 
Production Planning & Control Piant Location & Leyovut 

@ Work Measurement & incentives @ Procedures & Date Processing 


TORONTO MONTREAL VANCOUVER SEATTLE 
10 Eglinton Ave. £ 4123 Sherbrooke $1. W. 610 Reyel Bank Bidg. 444 Dexter-Herton Bidg 


MEMBER, ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 








J. EDGAR DION 


C onsulting Management Engineers 
MONTREAL 


4643 SHERRROOKE ST. W. 





sateiietiiieieainn seuninoe! wiiniedndion madmen ‘eueeeeienn | shortage. Since the shortage has shown no sign of developing, . An executive of Zeller's told FP this week that the outlook 
' | buyers have been reducing inventory. for Christmas is “promising Earnings for 1957 are con- 

170 UNIVERSITY AVE., TORONTO 1. ONTARIO ‘ oaill . 7 

TELEPHONE EAPIRG' 6.5608 There are two bright features in the outlook for 1953. tinuing higher than 1956. 
Inventories have been cut to the point where buying should For the year ended Jan. 31, 1957, company’s net profit 
be starting again soon, A shortage of steel in Europe is re- was $1.9 million, equivalent to $2.25 per share, compared with 
ducing imports of European steel into Canada. There are $1.7 million, $1.95 per share, in fiscal 1956. Sales at $43.5 
RACEY, MacCALLUM and ASSOCIATES LIMITED even some suggestions of the flow being reversed. million were 13.3% higher than the previous year’s $38.3 
ompany owned and epe Import figures for 1957 first half show decreases in many million. 
Consulting Engineers items compared with first half 1956. Some of these items, In March this year, company raiseg its quarterly dividend 
Civil — Electrical — Mechanical — Metallurgical — Mining — Soils such as barbed wire and wire nails, have been the subject from 25c to 30c indicating an annual dividend rate of $1.20 
Engineering of complaint by the industry in Canada. per share. 

MONTREAL: HU 9-4941 TORONTO: EM 6-5641 VANCOUVER BA. 8211 Stelco is concerned by the proposal to introduce tolls on Lagt month, Zeller’s sold $3 million in 20-year sinking 
the Welland Canal to meet costs of operation and improve- fund debentures. The issue was priced at par and bore a 
ment, It is estimated that such tolls would increase the cost 6° coupon, The debentures are non-callable for refunding 
of more than half the steel made in Canada. purposes for 15 years. A sinking fund to retire 76% of the 


: + The company’s expansion program at Hamilton is due to issue prior to maturity was established. 
WARN O C K HERSEY be completed late 1957 or early 1958, There is no proposal The new issue is Zeller’s first funded debt sinte 1943, 
Company Ltd., for a fifth blast furnace. when a 6% cumulative redeemable debenture issue, floated 
3 The Hilton mine is expected to go into production about in 1932, was retired. Equity capital at the time of the new 
Consulting, Inspection, Testing the same time. Output of pellets has recently been started issue consisted of 100,000 shares of 44% cumulative redeem- 
Expediting, Appraisals 7 by Erie Mining Co., in which Stelco has a 10% interest. Com- able preferred shares, $50 par, of which 96,925 are outstand- 
mercial production is not expected before the spring. ing, and 750,000 npv common shares, all outstanding. 
OFFICES & LABORATORIES COAST-TO-COAST Stelco ahnounced this month a plan to spend $179,000 on New chairman of Zeller’s is Allan A. Magee, elected last 
HEAD. OFFICE — 128 ELMSLIE STREET, MONTREAL 32, P.Q. equipment to reduce air pollution at the Hamilton plant. This month as successor to the late Walter P. Zeller. Mr. Magee 
is an experimental] plan. Company has no statement on the is the senior partner of a firm of Montreal lawyers. A new 
cost of a full-scale installation. director, Peter Kilburn, has also been appointed. 









































@ Management Consultants 





O. A. MATTHEWS & ASSOCIATES © 
Limited 
VANAGEMENT CONSULTANTS 
With co ordinatin: affiliations tin Canade end U.8 A 
TORONTO, CANADA 
Imperial Oi] Building Tel: WA, 5-1723 








PAUL E. OUFRESNE L. G. DAIGNEAULT T. RB McLAGAN 


DUFRESNE McLAGAN & ASSOCIATES 


REGISTERED 
INDUSTRIAL AND MANAGEMENT CONSULTANTS 


COST REDUCTION AND LABOR RELATIONS SINCE 1920 
4455 SHERBROOKE ST W WE. 37-4217 WESTMOUNT, MONTREAL 6 








URWICK. CURRIE 
ainendinimash eamensihiine 


MONTREAL 1494 SHERBROOKE ST. W., WELLINGTON 7-7419 
TORONTO 80 KING ST. W., EMPIRE 6-2193 





— 





a wane ' 
CRIPPEN WRIGHT ENGINEERING ITD. STEEL CO. OF CANADA — With assured basic raw 3 ZELLER’S LTD.—Chain merchandising through central- 


materials from its substantial coal and iron properties, and ization of management, volume purchasing of inventory and 
ENGINEERING CONSULTANTS | with production facilities greatly expanded in recent years, other benefits, has attraction from sales and earnings stand- 
Hydro Electric Projects | §telco should continue its past sound growth. Company makes point. Zeller’s is one of Canada’s leading specialty and variety 

Civil, Hydrovlic, Structural, Power most types of steel products except rails and heavy struc- store chains. I[t continues to add new units, enlarge and 

“ _ Bridges Tunnels, Covseways, Doms turals, but concentrates on the more rapidly expanding light- modernize existing ones. The affiliation with W. T. Grant 
207 West Hastings Street Vancouver, Canada er finished steels. Earnings of this company doubled between Co., a major U.S. chain in the same field, is expected to 
1929 and 1948. By 1954, 1948's earnings had nearly tripled. benefit Zeller's. Earnings show relatively steady expansion. 











ASSOCIATED INDUSTRIAL CONSULTANTS 
(CANADA 1952) LTD. 


600 Royal Bank Building 312 Dominion Saquere Building 
TORONTO 1 MONTREAL 1 
EMpire 3-9748 . UNiversity 6-8359 











SIR ALEXANDER GIBB & PARTNERS How to Read Vestor’s Special Stock Charts 
CONSULTING ENGINEERS | (INDEX OF GRUWTH; [he cate a! Oy the narrow norizontal ifmes above investment quality wil) aiso enter into RATE OF GKRUWTR: The rate as 


— the value of the equity behind and below the stock's price range in the comparison an investor wil) want based on Nestor’s tests at which the 
we the stock is doubling as determined by dicating price at which the particular to make company is showin underlying or 
Power ¢@ Docks and Harbours | the growth rate at which it entered stock is adjusted as we Pac a ethene o! Without these UV and OV levels. a tong-term growth This will y~ Hew nod 
Roads and Bridges the year A figure of 5.6 for the pres- overestimating its future rate of current quotation of say 5 or 75 the price trend of the company’s com- 
ent year would indicate that at its growth A stock showing a fast-growth would carry no ‘Oe ghee ry) on stock over a period of years and 
: current growth rate the equity vaiue rate will sometimes anticipate growth long-range value he UV/OV levels in most instances the trend of dividend 
4 Wellington St East, 744 West Hastings St. is doubling every 56 years by two or three years In this case i! also permit judgment as between one payments 
Terente, Ontario. Vancouver, 8.C. PRICE ‘RANGE: The annua) high may not be so attractive a purchase stock and another They are not desig- *Backgrounad and principles behina 
EMpire 6-2633 MArine 6729 iow and mé@an — Monthly ranges relatively as some other fast-growing nated points of purchase or sale nor the selection by Nestor were discussed 
for the current y stock that is not anticipating its growth do they attempt to show what wil) be in a special article in FP, Jan. 10. 1952 
UNDERVALU "ATION AND OVER. beyond the immediate present Other a stock's bottom or top figure in any A limited number of reprints are avaw 
VALUATION PRICE LEVELS: Shown factors such as tate of growtb and given year able on request 

















asin «peal Bank Staff Changes 


CONSULTING ENGINEERS NenenenAReANNNEERNNNNN URN 


teronte-Deominion: : G. W. CLARK, accountant, Dufferin & M. W FORESTEL L assistant accoun- W W. TURNBULL, to b istant in- 

NIAGARA FALLS VANCOUVER G. B BISHOP. attached to head office | Glencairn Toronto, to be a credit officer, | tant, Brown's Line & Horner, Toronto, to spector Kingston, Jamaica. a | 

relief staff to be accountant, Church & Eglinton & Bathurst, Toronto be accountant, Dundas & Prince Edward F E. CLAVETTE. accountant. Bucking- 

| Wellington Toronto. L. G SMITH, accountant. Bathurst & | Dr.. Toronto. ham, Que to be accountant. Pembroke, | 
L. R. PARRY. accountant. Bloor & Melrose, Toronto to be accountant, Duf- J. E. BOWERS, assistant accountant, Ont 

Church, Toronto, to be accountant, Mount | ferin & Glencairn Toronto. Georgia & Richards, Vancouver, to be P HARMS assistant accountant, Re- 


Pleasant & Belsize. Toronto. W D. CAMERON attached to head of- | accountant 8th Ave. & Nanaimo Van- ping Sask to be accountant, West Side, | 
BEAUCHEMIN = BEATON = LAPOINTE ' J. K BUTCHER, accountant. King & | fice relief staff. to be accountant Bathurst couver Saskatoon Sask 


Wentworth Hamilton. to be accountant & Melrose Toronto. F R WITHERS. assistant accountant L R JAMES to be accountant Jas r 
ENGINEERS . > , ; oe | pe 
ayy & Associa Wyandotte & Ouellette, Windsor. | E. G SMITH, credit officer, Egiinton & Hastings & Seymour. Vancouve! to be 2 ‘115th St.. Edmonton, Alta. 


{? . . ; accountant 10th & Alma, Vancouver. 
J. W. PICKELL, accountant, St. Bathurst, Toronto to be liability officer, I_R NICHOLSON, assistant accountant. 
liability officer, St. | BReyal: Sault Ste Marie Ont. 


BUILDING and SITE SERVICES worth Hamilton. ' RR B. DICKSON 
G " am to be accountant. Halley- 











REPORTS © ESTIMATES + DESIGN ¢ CONSTRUCTION SUPERVISION A. G. BROWN, accountant, Shelburne, James & McGill Montreal, to be accoun- W. D. HENRY assistant manager, Bay 
6655 core oes NEIGES RD. Recent 3-8268 MONTREAL 26, CANADA Ont.. to be accountant, St. Thomas. tant Board of Trade, Montreal. | & Temperance, > to be manager, bury. 
Lee, Toronto, to @ methods officer, tant Yonge & Gerrard, Toronto, to be W. P. MILNER. Vancouver, to be mam- Carling & Woodroffe. Ottawa. 
methods department, head office. accountant Bloor & Church, Toronto. ager Hillside & Quadra, Victoria. K. G McCRUM to be assistant account- 


S. NISBET. attached to the foreign ex- G J YUNGBLUT, first assistant accoun-| H W. HENSON, manager, Hillside/& ant 51 York St., Toronto. 


han departmen leur Ss tant King & Simcoe, Oshawa. to be ac- | Quadra Victoria, to be manager, Cambie P L. STEPHENS, to be assistant ac- 
Sta dler Hurter thertnn bo varndneery “ Re | countant, Shelburne Ont & 23rd Vancouver. countant. Regina 
ton N.B. | J. R HENDERSON assistant account- | G. S FINGAS. accountant Lac du Bon L. A THURSTON, accountant, Jasper & 
Intern ational Lid . S. MELNYK  accounta Lethb | ant Main & James Hamilton. to be ac- net. Man.. to be accountant. Morden. Man 115th St.. Edmonton. Alta.. to be an as- 
Alta , to be accountan Medicin Hat, Alta: | countant Belleville, Ont | D.C. POLLOCK Concession & Sumrait,| sistant accountant Winnipeg. | 
, Ss. M. FEARN % tan “Ch ch & LT . Hamilton. Ont. to be accountant, 4th & C.L WARNER. accountant. Pembroke, | 
ENGINEERS 7 DESIGNERS . CONSULTANTS Weilingt on eiite a ~a they 211 st — gg age pete — Calgary Ont. to be assistant accountant, Ottawa. 
INDUSTRIAL @ COMMERCIAL © MUNICIPAL © @ POWER = & Bath - —_ tng R. SPARLING. Orillia. Ont.. to be aie; 4 
NEW YORK @ 1501 ing & Bathurst. Toronto. tant Chicoutimi. Quebec. acteabdionnt Quellette & Ellis, Windsor, 
OI St Catherine Street West, Mentreci, Canede @ MEXICO CITY J. A RAE, accountant, Kingston Rd. & G. CZUKAR, first assistant accountant, | Ont. a —_ e. | 
—_ St. Clair E. Toronto, to be accountant,|! York & Richmond, Toronto, to be accoun-| W G BALE, Gull Lake, Sask., to be ac- -R Rar od Ontario Cece, Hepes . 
Danforth & Logan Toronto. tant Yonge & Hayden. Toronto. ee oe Lake. Sask. ment, Head Office, to be assis mana- 


| ; ¥ , . | ger, a" Life Building branch, Montreal. 
J.B CHRISTIE, accountant, Danforth&, L. £E TURNER, assistant accountant, 31 | i wena Se Victoria, to be account- § r J. DWA RDS. menager. | sem, Ont., 
s N fd. 


Logan Toronto to be accountant, Eglin- Queen St. St Catharines. to be accoun- | C. t 
HUMPHREYS & GLASGOW (CANADA) LIMITED |) tan & vaira. Toronto. tant St. Marys, Ont. | one GS. EGRCONDS, 6th & Tard. Calgary. | © pe panaese oT gt 


JO ON, manager, King and 
Established (England) 1892 J. P WALSH, accountant Eglinton & J. VANDERLEEUW, assistant accoun- to be accountant Fairview, Alta. Tetteein shenate, Tereute. @ oe saenenes, 
Laird. Toronto, to be accountant Queen & ‘*@mt 75 King St. W.. Chatham, to be ah. Galt Ont 


Consultants « Designers * Engineers e Constructors John Toronto. accountant 827 Dufferin Ave. Wallace- Neva Scotia: F H WOOLLEY, manager. Ingersoll, | 
SERVING THE PROCESS | ax Poe - W. G. BRIDGES, accountant. Kamsack, "WS: O=t E W CROFT manager. Eatperongh, Ont to be manager, King ané Dufferin | 


R €& LINDSAY, assistant accountant, N.B. to be manager, Hampton, N.B. streets Toronto : 
PETROLEUM @ CHEMICAL @ PULP A PAPER @ PETRO-CHEMICAL @ MINING @ GAS quam... to be qeseumtant, Cartwright, Man. oe ek accountant, Dartmouth, N.S. A. L. MACDONALD, to be manager, G J M. GALE. Montreal Credit De- | 


A. W. HOLTZMAN, accountant, Cart. | LISS, assistant accountant, 8th | Granville & 68th Ave.. Vancouver. partment, Head Office, to be manager of | 
LESLIE AT SHEPPARD AVE. £., DON MILLS, ONTARIO wright Man., to be accountant, Kipling, | Ave. & ist St. E., Calgary, to be accoun-| J. R. PARRIS, inspector. Kingston, Ja., | @ branch to be opened shortly at C te de 
Sask. | tant, 104th St. & "Whyte Ave., Edmonton. / to be an assistant manager at that office. ' Liesse and 55th Avenue, que. 





























DRAKE, Distribution and Materials 
STARTZMAN, Handling Consultants 


SHEAHAN CONTROL MOVEMENT AND STORAGE OF MATERIALS 
and BARCLAY 41 East 42nd Street, N.Y. 17, N.Y. 











J. D. WOODS & GORDON 
LIMITED 
MANAGEMENT CONSULTANTS 
Member of Association of Consulting Management Engineers, Inc. 
507 Place d'Armes 15 Wellington St. West 1030 West Georgia 9. 





MONTREAL, QUE. TORONTO, ONT, VANCOUVER, 8.C. 








© Patent Attorneys 





MARION & MARION, ROBIC & BASTIEN 
Established 1892 
PATENTS  TRADE-MARKS e¢ DESIGNS 
1510 DRUMMOND ST. «© AV. 8-2152 © MONTREAL 











e Mineral Consultants 


GMX CORPORATION Getting Ahead 


Minerals Consultants Astute businessmen plan for suc- 
m Geet ‘eee Geta cess; they read The Financia] Post 
om & & Cs Sie because it helps them make right 
, ae PRT cy cain decisions. Yearly by mail in 
Victory Guiding. ferente, Ont. Conede. | 298, $6; elsewhere $7 yearly. 























_ Here are clues to profit 


A businessman's judgment is no better than his information. 
You can profit from Canada’s bustling growth—as 

men do — through [he Financia] Post 

comprehensive Qusiness aews service 

helps you gauge the pomne business and investments It helps you 
olan with confidence make sound decisions In brief. it hel 


make more money because it hel ou ae and 
developments across the nation carly by in Canada, $6: 
elsewhere $7 yearly. 
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© Designing Engineers 





FENCO 
FOUNDATION OF CANADA ENGINEERING 
CORPORATION LIMITED 
DESIGNERS TO INDUSTRY 
Electrical *« Mechanical « Structural « Hydraulic 
VANCOUVER + TORONTO + MONTREAL 


B.D. BOHNA « CO. LTD. 


COMPLETE PROJECT ENGINEERING SERVICE 
@ Industrial Plants @ Petroleum and Process industries 
6 Pipelines © Reports, Design, Supervision 


VANCOUVER 
1070 Hornby St., TAtlow 7267 























© Architects and Engineers 


CLAYTON |» BOND & MOGR:DGE » 


eo ¢ ‘2 8 


AIRPORT TERMINALS 
COMMERCIAL . 








lehn «. clayton 
ev.ibe, mralsa 
kenneth |. bend 

b&b. erch., m.r.e.1.4 
ellan w. mogridge 
m.17.¢.1.¢ 


e Cc s 


e INDUSTRIAL o 
INSTITUTIONAL BUILDINGS 


5)6-10th AVE. W., CALGARY, ALTA. — AM 9%-3267 











GORDON S. ADAMSON & ASSOCIATES 
ARCHITECTS 


INDUSTRIAL, COMMERCIAL, INSTITUTIONAL BUILDINGS 
52 ST. CLAIR AVE. E. TORONTO 


ol 


WA. 4-7421, WA. 3-7990 








KYLES & KYLES 
INDUSTRIAL COMMERCIAL 


INSTITUTIONAL ARCHITECTS SITE REPORTS 
247 JOHN ST. S., HAMILTON, ONT. 











WILLIAM BENNETT 


M.R.A.1.C.-P. Eng. 
Architect - Engineer 


1. DELISLE AVENUE 
TORONTO — WA. 1-2649 


Getting Ahead 


Astute businessmen plan for suc- 
cess; they read The Financia! Post 
because it helps them make right 
decisions. Yearly by mai] in Can- 
ada, $6: elsewhere $7 yearly. 











® Automation Consultants 


M. R. BLAKE, CONSULTANT 


STAFF TRAINING AND INSTALLATION FOR: 
INTEGRATED, AUTOMATED AND ELECTRONIC DATA PROCESSING 
MARKETING, PURCHASING AND INVENTORY MANAGEMENT SYSTEMS 
Return on investment and Organization Studies 


19 Waverley Dr., Guelph TAylor 2-9253 











H. S. GELLMAN & COMPANY LTD. 


Consultants on Automatic Data-Processing Systems 


110 Bloor St. West, Toronto, Ont. 
Telephone: WAinut 3-4484 








MN AUTOMATION LIMITED 


Automation Consultants 
- ASSEMBLING . PACKAGING 
INSPECTING + FESTING 


4) Densley Ave., Terente (5 
2340 Lucerne Reed, Mentrecai 


8 MAKING 


, Ont. — 
16, Que 





CHerry 4-2930 
Riverside 68-7010 








@ Certified Public Accountants 


NORMAN SHEPPARD ELLIOTT CARTLEDGE & CO 


Certified Public Accountants 





147 University Avenue, Toronto A EM. 3-9238 








ANTON JENSET & CO. 


Certified Public Accountants 


TORONTO BRAMPTON 


Anton Jenset, Licensed Trustee In Benkruptcy 











@ Public and Industrial Relations 





S.T. GARSIDE & ASSOCIATES LIMITED 
INDUSTRIAL RELATIONS COUNSELLORS 


245 DAVENPORT ROAD, TORONTO 5, ONTARIO WaAlinut 4-9239 
IVAN HH. McGOWAN S. T. GARSIDE, President ROBERT FLAVELLE, M.8.E, 














When you advertise in 


this Professional . 
Directory ... 


e « » you reach an alert and 
influential audience 


of readers - leading investors 


Mr. Towers on Inflation 


(CONTINUED FROM P. 36) 
which maintains the value of its 
currency and so encourages 

‘sound development. 
This may be rather a plati- 
| tudinous observation, but I con- 
fess to taking a dark view of 
those whq brush aside the prob- 
lems of the small saver if 
'flation is continuous, and cheer- 
\fully advise him to concentrate 
a real estate and 


ife- 


common 
| stocks. 

Another interesting field to 
|examine is that of international] 
| trade and financial relationships 
}in an era of continuing inflation 
It could hardly be expected that 


|each country would keep in step 


with the others 


Devaluations 





Devaluations would 
even more common than they 
have been in postwar periods; 
and they would of course be pre- 


of capital to countries which 
seemed at the moment to be put- 
ting up the best battle against 
a fall in the value of money. 

Even the U.S. would not be 
immune to a run, if it were 
thought that their government 
had succumbed to the notion 
that creeping inflation was ac- 
ceptable. 

I well remember the run they 
experienced 25 years ago, at a 
time when foreign short-term 
claims on the U.S. were infinite- 
ly smaller than they are today 


world. 


An Optimist 


become 


ceded by substantial transfers 





Being an optimist, and having 





in mind what I believe to be the 
disastrous consequences of los- | 
ing the battle for standards of | ower value of money. 
value which will command pub- | 


If upsets of this kind plagued | 
the major countries, I should | 
think they would work against! 
the maintenance of a high level 
of employment; and they would 
certainly make nonsense of col- 
laboration in strength between 
the leading countries of the free 


confidence d 


‘ 
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over a consider- 
area the free wo I 
iook for arguments to refute the 
pessimists. 
I derive encouragement fre 
the fact that n all the social 
changes which 
place in the last 


tmfaé si. 1 www 
iniiationalry lili- 
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ot 
and economic 
have taken 
generation nave 
plications 

One of the changes which 
should contribute to a desire for 
stability is the great increase in, 
and much wider dissemination 
of, personal savings. 

I refer not only to savings in 
the form of bank deposits and 
life insurance, but perhaps most 
important of all in the form of 
prospective pensions. 

Those who have n ig 
find it hard to attach great im- 
portance to a decline the 
value of money. But there is a 
a nd growing number of 
people—certainly in Canada and 
the U. S—who have a real stake 
in the future of their currencies, 
and who are far from incapable 
of understanding how a major 
decline in value of money 


would affect their interests. 
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not vet be an ef- 
fective fi ing force. But at 
least the prospective 
pensioner no longer belongs to 
small minority which can 
easily be forgotten, or which 
would remain content if an an- 
nual 2° rise in prices reduced 
the value of their saving by a 
third every 20 years. 
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Current discussions of infla- 
tion often refer to it as the “cost- 
push” type; and as labor is a 
very important factor in costs, 


price increases more often than | 
not are attributed to the success- 


ful efforts of labor unions to 


secure wage increases greater 
than 


increases in output per 


man hour. 

Labor, quite properly I think, 
resents being saddled with a 
large share of the blame for the 


They are certainly not respon- 





Company Reports 


To assist readers in appraising and comparing company financial statements, The 
_ Financial Post has a uniform method of presenting corporation accounts. Variations 
frem the companies’ published reports are footnoted, 


| 46,179,000 bu., an increase of more 
'than 600,000 bu. In addition com- 


Financial 


RECONSTRUCTION AND DEVEL- 
OPMENT net income for three 


(U. S.) $10.1 million, up from $8.2 
million in the same quarter last 
year. 

This was placed in supplemental 
reserve against losses. Loan com- 
missions amounting to $4.6 million 


reserve. Total such reserves on 
Sept. 30 amounted to $303.2 million. 

Bank made 11 loans-during the 
quarter totaling $214.3 million 
largest lent in any quarter since the 
bank began operations. Loans were 
made in Belgium, Chile, Ecuador, 
India, Japan, Thailand. 

This brought total number 
loans to 181 in 45 eountries. Dis- 
bursements to Sept. 50 were $2,415 
million. Commitments totaled $3,322 
million. 

Repayments of principal came to 
$6.4 million during the quarter, 
bringing cumulative total to $332.7 
million by Sept. 30. 


Of this, $197.1 million went to the 
bank; $135.6 million to the pur- 
chasers of borrowers’ obligations 
sold by the bank. 

Bonds outstanding on Sept. 30 
amounted to $1,140.8 million. During 
the quarter, net transactions result- 
ed in an increase in funded debt of 
$107.2 million. Bank also arranged 
during September for later borrow- 
ings amounting to $150 million. 

In the quarter, the bank borrowed 
$100 million from the Deutsche 
Bundsbank issuing 414°. notes pay- 
able $40 million in 1958 and $30 
million each in 1959 and 1960. 

Further $3.1 million 444% 20 year 
bonds and $6.2 million 444% 21 year 








Grain 


| UNITED GRAIN GROWERS 
|LTD., Winnipeg, consolidated net 
| profit of $547,946 for year ended 
| July 31, 1957 was 99° higher than 
| previous fiscal year’s $275,359. 
The 1955-56 crop year ended with 
considerable carryover of grain on 
| farms, producers being unable, to 
_ find room in country elevators. The 
| 1956-57 crop, though impaired in 
| quality by frost, was one of the 
| largest in western grain production 
|history, and company’s elevators 


| will be in full use says President J. 


| E. Brownlee. 


Rate of shipment from country 
elevators was excellent during first 
eight months of crop year. There 
was a g export demand for 
_ Canadian grain due largely from 
injury to crops of western Europe 
during winter of 1955-56. Both 
Russia and Poland bought substan- 
tial quantities of Canadian wheat, 
but these sales fell off sharply in 
latter part of year and terminal 
elevators filled up with unsold 
grain, and shipments from country 
elevators were reduced. 


INTERNATIONAL BANK FOR 


of 


bonds were also issued. . 


months ended Sept. 30, 1957, was | 


were credited to the bank’s special | 


Not only wheat exports were | 


| Vears Ended July 31: 


Cash 


pany stores grain in rented build- 
ings such as rinks and sheds with 
capacity of some 1.7 million bu. 

At year end a number of elevators 
and annexes were under construc- 
tion. 

Export business from Vancouver 
was high owing to fall in ocean 
freight rates. 


Flax cleaners 
Vancouver. 

The farm supplies department 
showed a substantial increase in 
both volume and earnings with 
growth in distribution of fertilizers. 

Demand for binder twine is 
shrinking, but demand for baler 
twine is increasing. 

Distribution of agricultural chemi- 
cals for weed control is growing 
steadily. 

Sales from company’s coal sheds 
held up well, and sales of livestock 
and poultry feed were expanded. 

A subsidiary, Public Press Ltd., is 
erecting a new building in Winni- 
peg to be ready by Nov. 30. It also 
has installed modern presses and 
mechanical equipment. It disposed 
of its old building. 

An increase in charges of ‘sc per 
bushel was granted elevators by 
Board of Grain Commissioners in 
July. 

The international movement of 
wheat during past crop year was 
1,100 million bu., Canada’s share 
was only 263 million bu., down 45 
million bu. from previous year. The 
U.S. shipments were 545 million bu., 
caused by U.S. government policy 
of disposing of wheat without re- 
gard to cost. 
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were installed at 


UNITED GRAIN GROWERS LTD. 
CONS. INCOME ACCOUNT 
1957 1956 
Net earnings? $2,312,141 $1,997,813 
Less: Deprec. ...... 53 936 303 
Bond & other int. . 
Income tax 
Net profit 
Less: Divds. .....+-+:; 
Surplus for peried ... , 
+After providing patronage dividends of 
$750,000 in 1957, and $675,000 in 1956. 
sCompany’s report includes $108,292 in 
1957 and $36.503 in 1956, profit on disposal! 
of properties: includes also in 1956, $193,- 
476 recovery on prior year ciaim. 
Times Fixed Charges Earned: 
Before deprec 7.44 6.42 
After deprec. . 4.37 3.41 
Earnings per Share and Dividend Record: 
: Earned $2.42 $1.22 
1.00 
0.86 


> 


1.00 
5.67 
+ 
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of 25c appropriated from  ac- 

counts in each year and set aside for pos- 

sible future payments. 
Shs. o/s at July 41: 

Class A p.v. $20 .. 
Class B. pv. $5 


266,041 
56,725 


266 041 
57,677 


BALANCE SHEET 
1957 1956 
$234,116 $360,941 


1,434,204 
42,604,817 


CONDENSED CONS. 
As at July 31: 


Accts. etc. rec 

less res Pease 
Inventories 

Tetal curr. assets . 
Prep & def. chgs.§ . 
Mise, assets .. bet 
Fixed assets* . 

Tetal assets 
Due bank .. 
Other toans .......... 
Accts. & tax. pay. 
Patronage div. res. . 
Patronage div. liab. . 
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sible to any greater degree t! 
all the rest of the populat: 
what occurred durin 
mediately after 
wars 

It is not in 
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creases in the product 
labor have contributed 
rise in the cost of 
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living d 
year and a half 

It is the future which c 
and the fear undoubtedly 
that labor is the only gro 
the population if 
economic power and politi 
fluence to persuade go 

that acceptance of 


_+ 
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full or overfull employ: 


Ask Restraint 





In recent time leaders of 
government in the U.S. and the 
U. K.—to mention only two ex- 
amples—have had occasion to 
appeal! for restraint on the part 
of labor and business- 
formulating its wage claims 
business in raising prices. 

While exhortations 
no doubt useful in focusing pub- 
le attention on the problem, | 
doubt whether they have 
immediate practical effect. 


labor In 


ana 


such are 
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How could they? In any spe- 
cific negotiation, labor leaders 
must get the most they can for 
their supporters; and a business, 
if it is going to survive, must 
strive for a retu 
on capital. 


satisfactory n 
It is only when the consumer 
cannot readily be saddled with 
increased costs that restraint 
must be observed—not as a re- 
‘sult of exhortation but a 
‘matter of necessity. 
But here is the Achilles’ heel 
of governments. 
| If they and their central banks 
‘are unwilling to promote and 
finance a continuing boom with 
rising prices and rising costs 


as 





Capacity and 
proved service 


New, No. 2 Continu 
ous Annealing line 
heips meet demands 
for wider strip and 
faster production 
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Concern Now 














These considerations are by 
no means academic. They are a 
matter of immediate practical 


concern in the U.K., and they 


' 


come to the forefront of 
the scene in Canada and the 
L.S. if a tapering off of the 
boom causes trouble during the 
next year of so, and inspires 


demands for a return to the con- 
ditions which prevailed in 1956. 
I do not pretend to know 


‘ loads ‘ hey . ] 
at solutions to the problem 
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All-Canadian Designers and Manufacturers of: 
MECHANICAL POWER TRANSMISSION, 
CONVEYING AND ELEVATING, 
SAWMILL AND LUMBER PROCESSING 
EQUIPMENT 
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In a matter as tricky as the 
economics of inflation, there is 
a risk that some of the people 
can be fooled some of the time, 
and that acrimonious and harm- 
ful debate can take place about 
the apparent interests of differ- 
ent classes. 
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PLESSISVILLE, P.8@ 
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FoRAN 


One must hope for the best 
possible leadership, not only 
from governments, but from 
representatives of all important 
sections of the community. 

In situation of this kind, 
each one of us can make a mod- 
est contribution. 


a 





Expanded dock facili- 
tieson Dofascowater- 
front easily accom- 
modate coal and ore 
shipments. 


Recent “‘biow-in”™ of 
Dofasco’s No. 2 Blast 
Furnace doubles iron 
production. 


Hot meta! transfer 
cars are rushed by 
Dofasco yard engines 
to meit shop 


Dotasc 


WW Ee\colehualemestelelsJeemcicc(o) 
GlaJealstalelsmaisivelpagtelelciaa) 
production methods 


New Oxygen Steel- 
making Furnaces 
require only minutes 
to convert iron into 
steel. 


ingot transfer trucks 
withinsulatedtraiers 
speed new ingots to 
main plant for rolling. 





‘Is there a better way?" That’s 
a question you'll often hear at Dofasco. 


New 2-H: Mill and 
recent Cold Mill con 
tribute to increased 


We intend to keep right on asking this leading 
question that has led to such epoch making developments 
mri « 


as the Continuous Galvanizing Process and the 


Oxygen Steelmaking Process. 


Dofasco engineers are firm believers in tomorrow. . . and are 


preparing now to meet the increased need for steel in the future. 





Keeping an eye on tomorrow is Dofasco’s way of contributing to 
Canada’s growth as an industrial power .. . and to Canada’s 
eventual self-sufficiency in steel, 
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competition of lower priced grain 
from other countries, while U.S.| 
with excellent crops of feed grain. 
was not a buyer. 

Company improved and enlarged 
its country elevator system, and put 
in new machinery for greater hand- 
ling speed. A number of new eleva- 
tors were built replacing old ones. 

Total capacity of country eleva-| 
tors and annexes as licensed, was’ 


Other curr, liab ... 
Tetal curr. liab. .. 
Promissory notes 


2 
=) 


HAMILTON, ONTARIO, CANADA 
on The Financial Post for : 


authoritative facts 


and figures. 


~ wo Bo 


BS28S8 £8528 


inc. tax .. nto 23-5267 
Invent val. res .... 
Pat. div, cr. def 
Funded debt . 
General reserve .... 
Capital stock . 
Capital surplus 
Earned surplus ..... 
*After depr of .... . 12,162,435 
§Included in curr, assets in co.’s report. 
Working capital ..... 5,679,978 5,545,238 


33 83% 


1,105,767 
2.000,000 
4,808,205 

170.458 
3.104.905 
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POWELL RIVER 
APPOINTMENT 


I, H. ANDREWS 


Mr. M. J. Foley, President of the Powe! 
River Company Limited, hes announced the 
eppointment of |. H. (Harry) Andrews as 
Vice-President of Planning, Research and 
Developmen! 

Previously, Mr. Horry Andrews held the 
position of Vice-President of Pulp 4 
Paper Manufacture and Technical Services 
This move is an implementation of the 
Company's announced policy of consoli- 
dated forwerd planning and product re- 
search in the Powell River Company 
@rgonization under a senior officer 


Mr. Andrews, 8.5¢., has been with the 
@ Powell River Company since May 1920, 
upon graduation from the University of 
British Columbia. He hes successively held 
the positions of Chemiit, Control Superin 
tendent, Technical Director, Director of 
Research and Executive Assistant, and 
since 1951. Vice-President of Pulp & 
Paper Manufacture and Technical Services. 
He was one of the founders of the Pacific 
Coast Section of T.A.P.P.1. and helped 
organize the West Coast Section of the 
Canadian Technical Section. Mr. Andrews 
represented the industry in the re-organ 
ization of the Pulp & Paper Research Insti 
tute of Canada. Subseqventiy, he served 
en the advisory panel of the P.&P.R.1.C. 
for the first two yeors after its inception 
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Manitoba Election 
Results No Surprise 


From Our Own Correspondent 

WINNIPEG — Premier Camp- 
bell’s 
Conservative opposition led by 
Duff Roblin split Manitoba’s two 
closely watched byvyelections Nov. 
14 in the provincial constituencies 
of Emerson and Manitou-Morden. 

As was expected the results 
brought no change in party rep- 
resentation in the Legislature 

Generally, the voting followed 
the pattern of the June 10 federal! 
election and the Conservative 
candidates scored impressive 
gains in popular support. 

Both byelections were 
largely on local issues. 

Neither party contested them 
on the platforms they are likely 
to present to the voters in a gen- 
eral election. 

For this reason the results may 
not be a gauge to forecast what 
may happen next year. 
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THEY LIKE 
DOMINION LIFE 
GROUP INSURANCE 


says Continental Clothes Lid. 


“. . + We write to tell you 
what satisfaction we have 
derived from the Group In- 
surance — which you 
installed here three years 
ago. 

“The prompt and generous 
settlement of claims is only 
one of the many attractive 
features of the plan which 
have earned the whole- 
hearted appreciation of all 
our employees... 


Write our Group Department 
for details of 


DOMINION LIFE 


GROUP INSURANCE PLANS: 
LIFE INSURANCE 
* 


ACCIDENTAL DEATH AND 
DISMEMBERMENT 


WEEKLY INDEMNITY 
HOSPITAL EXPENSE 
SURGICAL EXPENSE 
MEDICAL EXPENSE 
DIAGNOSTIC AND X-RAY 
POLIOMYELITIS 
MAJOR MEDICAL 


PENSION PLAN SPECIALISTS 
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On Oil Reserve Estimates 
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Company Reports 


Te gasiat 


readers tn appraising and comparing company financia) statements 
Financial Post bas a eniform methed of presenting corporation accounts 


The 
Variations 


from the companies published reports are feotneted 


Financial 


PROVINCIAL BANK OF 
CANADA reports new highs in 
earnings and assets in fiscal! 
year ended O¢t. 31, 1957. At 
end, assets totaled $297.3 
million, up from $295.6 million 
earlier. 

Net earnings amounted to $1,- 
499,246, over 27°, higher than 
the year before’s $1,175,960. 
After-tax net profit reached 
$799,246 for a 12.5% year-to- 
year increase. 

This is equivatent to net earn- 
of $1.60 per common share 
and compares with $1.42 per 
hare in the previous year. 
Number of shares 
remains unchanged at 500,000 

Dividends paid per share in 
the fiscal year just closed were 
76c plus an extra 20c. In the 
preceding year dividend pay- 
per share were 72c plus 
extra l5Sc 
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INCOME Accol NT 
Years Ended Oct, 31: 957 36 
+6 i Oe 499, 246 $1, 7! 960 
for tamwes . 700,000 65,800 
premises , 


Less: Res 
W/o bk 
Net profit 
Less: Dividends 
Surplus for year 
eUnstated 
Earnings aul Share end Di 
Earned 
0.76 


500 ,000 


. 
799,246 
480 000 
319,246 


710,166 
435 000 
275,160 


end Record; 
1.60 , 95-8 
Paid 0.20 0.7 0 ; 
Shares o/s at Oct. Rh: 
Common, $10 p.v. 


CONDENSED 
As at Oct, SI: 


$00 ,000 


STATEMENT 
1957 1956 


| Cash on hand & due 


from other banks 
wees & oth pub. 

98,171,724 99,996,239 

8,282,383 

Tetal quick assets 167, 318,730 

N.H.A. mtges. 

124, ‘971. 869 
4,863,131 
1,203,295 

974,247 
., 297,295,980 
deps. 5,533,080 


bear. 
119,296,051 
158,812,841 


119,001,164 
4,451,327 
Letters of credit . 


295,579,882 
8,749,580 


102,931,909 


Total assets . 
Dom, & prov. 
Pub. nonint 

deps. hae 
svgs. dep. 
Due to banks . 
Letters of credit 
Other liabilities. 

Total Habs. te pub. 
Reserve 
Capital 
Surplus 


Bank’s reserve fund 
end totaled $5 million, 
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"284.251 365,005 


at year 
$1 mil- 


‘lion higher than a year earlier. 
‘Surplus at $284,251 was down 


from year before’s $365,005. 

Total loans showed a net gain 
of $3 million. Day-to-day Toans 
decreased by $3.1 million, but 
loans to municipalities and 
school corporations increased by 
31.8 million while commercial 
and other 
$4.3 million. 

Cash assets at year end rep- 
resented 20.8% of total liabili- 
ties to the public (20.8°, a year 
earlier). Quickly available as- 
of such liabil- 
ities (59.4%). 
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TORONTO - DOMINION BANK 
reports record earnings, 
and assets.in its fiscal year ended 
Oct. 31, 1957. Assets at that date 
$1,383 million, 3.1% higher 
than a year earlier. 

Net earnings during the year 
reached over $9.6 million ($8.3 mil- 
lion in 1956). After taxes and write- 
off in bank premises depreciation, 
net profit came to $4.1 million for an 
11.6% year-to-year gain. 

Earnings per common = share 
amounted to $2.04 as against the 
previous year’s $1.84. Dividends paid 
per share totaled $1.30 plus 20c 
extra, unchanged from year before. 


At year-end there were 2 million | 


ishares outstanding as against year- 
earlier 1,985,064. 
INCOME ACCOUNT 


1957 
$9 626 828 


4,100,000 
1,444,894 


996 909 
1,085,025 


prov. taxes ... 
Wo thnk premises 
Net prefit .. 


04 $1.84 
” 30 +0.20 
tBased on pd “age capital at year end. 


Shs. o/s at Oct. 5 
Common, $10 te 2,000,000 1,985,064 


oat account rose during the year. 


om: $43.7, million to $46 million. 
Survie: at yea¥.end was $1 million 
ps against $1.9 million a year earlier. 
ts totaled $1,316 million, up 

$39.6 lion from the previous year 
end. Personal savings increased by 


$13.8 million while other deposits | 
'1967. Proceetis are for construc- 
tion of a four-classroom elemen- 


advanced by .$25.8 million. 


By Oct. 31 this year current loans | 
—largely to business—totaled $586.1 ' 


5 


outstanding | 


$59,591,231 $59,540,108 | 


2,198,645 | 


/ Oct. 31, 


/ million, 
loans advanced by | 


_totaled $608.7 


deposits | 


| N.HLA 


banks. . 
| Letters of credit 


1.30- 1.84 | Sorplus “ l, 


million, down $28.5 million from a 
year earlier, Call loans advanced by 
$18.3 million to $91.5 million 
Mortgage loans outstanding, all 
made under the National Housing 
Act, reached $40.6 million, up from 
the year before’s $36.4 million. 
Cash assets at year end equalled 
19.5°% of total liabilities to the public | 
(17.8% a year earlier). Total quick 
assets at $720.9 million represented 
95.4% of public liabilities (51.4° 


CONDENSED 
As at Oct. 31: 
Gol da coin ° $2 


STATEMENT 
1957 
941,805 


1956 
$2,328 446 
8,246,547 89,633,417 
& bk notes 
than Cdn. 

with oth. 


522,555 2,168,477 


928 364 863 984 


498 592 7,904,092 
756.5 

508.57 
487, 3: 


2,894,667 
134.007 
1,151,562 


Other secs.* ... 
Call & short loans 
Tetal quick 
assets . 
Other loans 
N.H.A mtges 
Bank premises ,381,95: 
Letters of credit 462.0 
Other assets 113,! 
Total assets 1,382,572,3: 
Dom. & prov. dep 32,.974,7 
De p. bv other bks 40.123 82 | i 
Perso! savings 
dep 17.782.132 
Other deposits 594,874,287 505.7 
Letters of credit 14,462,061 14,! 
Other liabilities . 5,352,435 45 
Total liabs. te 
public 
Rest account 
Capital stock 
MD ccccsces 
Total tiabs. 
shidrs. 67,007 #07 
*Not exceeding market vaiue 


720,890, 
586 ,153,! 
,570,2: 


54,078,652 
623,665 
367 923 

28 .632 
355.215 
329 905 

4 983.992 

21,386.083 

14,994,958 


1,315,569,520 1,2 
46 000,000 
20,000 000 

1,002,802 


75,544,170 
43,671,406 
19,850,629 

1,917,777 


65,439,822 





BANK OF NOVA SCOTIA assets 
at close of fiscal year, Oct. 31, 1957, 
reached $1,355 Million, 6.7% higher 
than a year earlier. 


Net earnings during the year 
amounted to $10.8 million, up 21.6% 
After taxes and write-off of bank 
premises, net profit was $4.7 mil- 
lion, 25.2% higher than the year 
before’s $3.8 million. 

Earnings per share equaled $2.64 | 
compared with $2.13 a year earlier. 
Dividends paid per common share 
totaled $2 plus 10c extra as against 
$1.80 plus an extra of 20c in the 








previous fiscal year. 


Common shares outstanding at | 
1957: 1,800,000 vs. 1,784,176 
a year earlier. 


INCOME, ACCOUNT 

Years Ended Oct, 31; 
Net earnings 
Less: Taxes 

W/o bk preemee ; 
Net profil » ol : 
Less: Dividends 
—— fer year .... 





arnings per — and Dividend Record: 
Earnede = $2. $2.13 | 
Paid Lecce eue 2.0040.10 1,804 0.20 | 
eBased on paid-up capital, 
Shares o/s at Oct. 31: 
1,800,000 


Common, $10 p.v. 1,784,176 | 


At year end, bank's reserve fund 
totaled $50.4 million, up from $49.9 
while surplus. in¢reased 
from $632,559 to just over $1.6 mil- 
lion. 

Total deposits climbed to $1,261 
million for an $83 million year-to- 
year gain. 


Personal 





Savings at year end 
million, up $21 mil- 
lion. “Other” deposits reached $575.7 


millién, up $66.2 million. 


Loans rose by $73 million, repre- 
senting mainly the employment of 
foreign currencies abroad. 


Cash assets at year end equal | 
15.1°° of total liabilities to the pub- | 
lic (16.2% a year earlier). Quick | 
assets were 50.9% of such liabilities | 
(49.1°%). | 
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ELZEAR, Que., school commis- 
sioners have sold $100,000 in 5%, 
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«An entirely new Cadillac classic in styling, luxury and performance! 


wheel will reveal why this is motordom’s master- 
piece in periormance. 


historv has there been an an- 
message are 


Seldom 1 in ( cadill: i¢ 
nouncement as significant as the 
now reading. 


Vou 


For this4s the announcement that introduces the 
the finest and 
the 


—_ - ‘ | | > 
magnificent new 195S Cadiliac most 
advanced motor car ever to bear 


Cadillac name. 


celebrated 
Certainly, one glance at its extraordinary grace 
’ ; 4 
and symmetry will tell you instantly that it 
motordom’s masterpiece in styling. 


is 


Its new sweep and stature. its remarkable new 
rear fender design, its dazzling new grille and four- 


hea di: amp svstem. and its tastety | ise ¢ ft. hrome =F J 


color » all mark ik aS a singularly beaulllui ana 


mayest 
sure 


automotive creation. 


, ‘5 “7 } 
Vv, one look at its marveiious new Ficetwood 
h-craiting will con, $18 motor- 


’ 


cc i aCiousi and 


Coat 


’ . f 
gagoms masterpiece comior 


and luxury. 
TI 


wonarous 


ere ) fabrics and Icathers... 
new beauty of ap pointn 
completely new instrume: t panel design 

a whole host of new passeng rer conveniences. 


And, 


are Exciting 


ents 


unquestionably, a single journey behin 





q here is a spectacular new high-performance 
. . « wonderful new balance and ease of 
an even smoother, more responsive 
tr ansmission , and, as all option on every model, 
the marvel of Cadillac air suspension. 

It’s 


P 
‘ > 
yr | 


eq) ile 
~»?* 


| ’ ‘vy 


nandaiing 


all new —it’s all wonderful—and it’s all wait- 
g today in our showroom. 

We urge you to see and drive the 1958 Cadillac 
at vour earliest conyenience. We will be delighted 
time. 


if} Or vou 


to welcome you at any 


YOUR CADILLAC DEALER 


CAD.158¢ 
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reverse the the psychology of growth to one 
50 York Street, Toronto 


The big market news this 
week has been the recent lower- prices 
ing of the rediscount rate by the 
U.S. federal bank, A prominent 
U.S. reserve official has 
hinted that more 
ing, moves 
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W. H. SCHMAILZ 


W. H. Schmelz has been named Assis 
tent General Manager, Footwear and 
General Products Division, Dominion Rub- 
ber Company limited, according to 
Wolfherd, Vice-President and Genero! 
Menoger of the Division. Besides his 
new duties ot the Executive Offices, Mont- 
reel, he will continve to direct New 
Products Development and Production, 
Pootweor and General Products Division, 
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Although presently plagued by Nev 2 -Bulolo Gold 
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which has al- 

and full con- 


. for sound conditioned, fire resistant, ottrac- 
tive finished ceilings. 
Turnall DENSITE PANELS ore made of fully 
compressed osbestos-cement Densite Board 
which is chemically inert to all atmospherie 
conditions. Washable. Suitable for interior 
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Annual Report of Board of Directors for the Year Ended August 31, 1957 a * foront 

1,.—Jack Waite Min fork, N.Y 

i H Walker-Good. & Worts 
Walkerville, 


taken 


Ont. 


TO THE SHAREHOLDERS: 


The Consolidated Balance Sheet showing Assets and 
Liabilities of your Company and its Wholly Owned 
Subsidiary Companies at the close of its fiscal year 
ending August 31, 1957 is submitted herewith, to- 
— with the Consolidated Statement of Profit and 

ss and Earned Surplus for the year. 

An examination of the books and accounts of the 
Company has been made by your Auditors, Messrs 
Ernst & Ernst, and their report is attached. 

All plants and properties of your Company have 
heen maintained in good condition as is our custom, 
and the sum of $354,740.88 has been added to 
Allowance for Depreciation, which now, stands at 
$6.455,607.11. 

Ollar sales volume for the year in paint and varnish 
products reached a new high total despite a tendency 
on the part of dealers to restrict buying to immediat: 
need? as a result of credit limitations. 

Profit hefore taxes on income stood at $1,.638,633.92 
for the’ year as compared with a profit of $1,948,384.5 
for the previous year, and Net Profit after taxes ammount 
ed to $838,433.92 as against $1,149.384.53 for the 
previous twélve months. 

lowever, it should be pointed out that both total 
for a year ago included an amount of $213,632.93 fo 
profit on sale of fixed assets, so that on the basis of 
earnings on sales the comparison after taxes would be 
$838.633.92 as shown on the statement, as acainst 
Earnings on a similar basis of a vear ago amounting to 
$935,751.60, a reduction of $97,117.68 for the vear. 
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Balance 
$16,.330,937.12and Current Liabilities to $6,308 .543.07 
leaving a balance of Net Current Assets amounting to 
$10,022,392.05, an improvement of $246,755.51 
during the year. The Earned Surplus of the Companys 
stood at $9,853.777.17 at the year end 
the exparding 
contemplate additional extensions 
manufacturing and warehousing facilities in the imine 
in the interest of still hetter service to the 
Such extensions have 
Street in ~ 
for a completely new plant and warehouse at 
in the Vancouver area. 
old Powell Street plant. 
sary for further improvement in our service to the im- 
portant British Columbia and Western Alberta market: 
New. products and additions to, 
are the constant care 
ty of our efficient Research and Development Depart 
with continued good results 
introduction of a new 
methods of assisting consumers. 
commercial, in the 
believe that we can look forward to ex- 
panding business during the 1957, 
The employees of the Organization evervwhere have 
discharged their duties during the vear with lovalt: 
and the thanks 
gratefully extended to them. 
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ready 
sideration must be 
re-emergence of 
factors, 

The -e 


place, 
given to the 
inflationary 


the intensifica- 
cold war as a’ result 
of Russ‘a’s publicized achieve- 
and indications of a 
change in monetary policy to- 
ward lower interest rates. both 
of which can be considered as 
bullish factors marketwise. 
Also, the decline in 
prices combined with the modest 
drop in bond vields has appreci- 
ably reduced the yield differen- 
tial between these two invest- 
ment types in favor of equities. 
Probably the most unsettled 
factor at the time of writing is 


include 
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ond exterior applications 

Ideai for Hospitals, Supermerkets, Shopping 

centres, Recording studios, Theatres, etc 

Sizes: 12" x 12" «2 24%; 24" 5% 24% 
24" x 48" 

Thickness: 3/16" 

Surface: Smooth finish, perforated or ploin. 

Perforations: 3/16" diameter holes on “4 * 

centres (2209 holes per 24" « 24" panels) 

Edges: Bevelled or Square. 


Bond Redemptions 


Bond Issues Rate Year Date Cal. pr 

*‘Laurentide Accept. Corp. Ltd 

Conv SF debs, ser A 5%% ‘62 
Nov. 22 $i 

Corp Ltd 
B 5i% ‘67 
Nov. 22 

‘Montreal! Apartments Ltd. 

ist ‘closed: Mtge S.F Bds 4 
‘644 Nov. 20 

rp. Ltd., 


" 
12”; 


3 00 
*lLaurentide 
Conv SF 


Accept 
debs. ser 


$100.00 
= aders Finance Co 
‘onv S.F dehs t 


‘66 Dec $101.25 


For further information 


’ 4) utstandineg 
. $19 000 
NEW SALES OFFICE 

Todd Co. of Canada, Montreal, 
hes opened jts new Toronto Pee se : 
Ofc Company distribute: ee Beige, - geen 3 : It a —eagmamatat 
chequ machines and busin 4 
syStems. It is a_  subsidia 
Burroughs Corp., Detroit, 





contact the nearest Atlas office 


~~ 
Sa it’sS 


COMPANY LIMITED 
MONTREAL TORONTO WINWIFEG [OMONTOR 6VARCOUTER 


A member of the Turner & Newell Orgonzotion. 
Mict 


This reduction in Net Profit results partly from a con- 
Servative valuation of year-end inventorics and also 
from the increased cost of doing business throughout 
the year. 

Net Earnings athounted to $24.23 on the Preterred 
Stock, and after a 7% dividend thereon, to $2.65 per 
share on the Common Stock. During the vear dividends 
paid to Sharcholders amounted to $702,876.00. 

Total Current Assets of the Company, as shown on 


Respectfully submitted on behalt of the Board 


A. W. Sreupet., 
Chairman 


the level of stock prices in rela- 
tion to earnings. 
Because of the heavy weight 
commodity stocks in the 
Canadian market, such as base 
metals and papers, the over-all 
price earnings ratio related to) 
current earnings remains high. | 
The recent all-embracing de- | 
s cline, however, has produced a 
number of situations combining 
very satisfactory vields, con- | 
servative price-earnings ratios 
and, most important, in indus- 
tries and companies which are 
still enjoying a pronounced up- 
ward trend in earnings: 
Attractive opportunities of 
this nature are found in heavy 
construction, glass, tobacco, food 
chains, breweries and selected 
special situations. We continue 
to stress the importance of giv- 
ing the highest priority to care- 
ful selectivity at this time. 


D. A. Wurrraxer. 
President and Managing Director of 


MONTREAL, Que 
November 13, 1957. 
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CONSOLIDATED BALANCE SHEET — AUGUST 31, 195 


ASSETS LIABILITIES, CAPITAL STOCK 
CURRENT ASSETS CURRENT LIABILITIES 
Cash on band .. 37, Bank overdraft 
Trade accounts re- (net) $ 
ceivable, less Trade accounts pay - 


allowance for able and accrued 
doubtful liabilities 
accounts Owing to affiliated 
Other accounts re- company 
arivable Income and other 
Inventories of raw taxes—estimated 


materials and 
RESERVE FOR 


supplies, in pro- 
cess and finished ALLOWANCES 
TO RETIRED 


merchandise at : ‘TI 
the lower of cost EMPLOYEES 
or market prices 
CAPITAL STOCK AND SURPLUS 
Capital Stock 


Insurance, taxesand 
other expenses 
Seven per cent 
cumulative 


prepaid 
Advertising stock. 

preferred, par 
value $100.00 


stationery and 
other supplies 224,19 
——<—— per share: 
INVESTMENTS AND OTHER Authorized — 
40,000 shares 


Investment in part- 
lyv-owned  subsi- Outstanding - 
diary tompanies 34.600 shares $ 3, 
not consolidated l No par value 
common: 


Capital stock of af- 

tae en Authorized — During the week ended Nov. 
‘counts teceiveble 127,634.24 etna 15, two new en 37 = 
myn ws were recor among the 

PROPERTY, PLANT AND EQUIPMENT lows wer . Stiga 
Rend. buildings, general stocks on Canadian stock 
machinery and exchanges. In the mining group 
Cpepmat—are- there was one new high and 41 
new lows. In western oils there 


coe at cost 
Less allowances for be 

were 27 new lows and no new 
highs. 


AND SURPLUS 


75.00 
|.869,347.21 


3,827,202.68 
7,039,554.25 
119,079.79 
161,742.62 
492.915.39 $ 6,308.545.07 





20,000.00 
§,642,817.64 


7.29 $16,330,937.12 
ASSETS 





27,643.13 


New Highs aa Lows 


200,000.00 


Outstanding — 
224.720 


224,720.00 


9.8353,777.17 13,53: 


shares 
Earned Surplus 
$ 9.536.433.5856 


depreciation —6,455,607.11 3,080,826.75 


INTANGIBLE ASSETS 


Formulae, trade 
marks and good 
will .. 





GENERAL 

Shawinigan A new Spartan Air War! 

New Lows — 10957 
Assoc, Artists Warr Gen. Products A 
Brazilian Tr. Gen. St. Wares pf. 
B.C. Elec. 4}° Gt Lakes Pap. 
B.C. Packers B Gt. Nor. Gas Warr 
Hees Geo. H. 
Hendershot Pap. 
Interp. Bid. Cr. 
Lewis Bros. 
Mexican Lt. pf 
Nor. Star War. 1956 
Powell River 
Spartan Air. 
United Cdn. Shs. 
United Fuel A 
Westeel 
Weston G. 6% pf. 

2nd Ser. 
Winnipeg Gas 
Wpg Win. Club 
MINING 

New Highs — 1957 


1.00 
$19.867,042.24 


oo ORS ORO ORD ee 








$19,867,042.24 








Sicwep on Benacr or tHe Boarp: 
R. C. Vavuewan, Directo: 
V. M. Drury, Director 


For big parts or small there’s a Sun quenching oil 
tailored to the job. In the large tank (above) a 20 ft. 
tapered helicopter spar is being quenched in Sun 
Quenching Oil Light. In man’s hand (right) are 
small bolts bright-quenched in Sun Quenching Oil 11. 


Cdn. Collieries pf. 

Cdn. Indust. pf 

Cdn. Ingersoll R. 

Cdn. Pacific 

B. J. Coghlin 

Crow's N. Coal N. 

Dom. Engineer 

DuPont of Can. 
Do Pfd. 

East. Stee! 

Excelsior Ref 

Foundation 

Gen. Motors 





CONSOLIDATED PROFIT AND LOSS AND EARNED SURPLUS FOR 
THE YEAR ENDED AUGUST 31, 1957 


PROFIT AND LOSS 


Profit from operations for the year before provision for depreciation and other 
Other Income: 
Dividends received 


$2.641.985.72 


Sun quenching oils can solve 
,all of your oil-quench problems 


SUN QUENCHING OIL LIGHT keeps coolers cleaner longer 
because it has a natural detergency that cuts down sludge formations. 
By using Sun Quenching Oil Light many people have cut cooler 
ve sees Barnat Hamil | . 
Ner Prorrr | . ¢ 838,633.99 Barvallee Hudson R. | maintenance costs by as much as 75 to 80 per cent. And they’re 
SSS + tomas aanew 20 | getting low drag-out and uniform quenching. 


Bidcop Marcon 
Biack Ba: , 
a SUN QUENCHING OIL II has a high flash point. Moreover, it 
nk } ; eee 
— resists breakdown at high temperatures. These characteristics make it 
ideal for bright quenching and for use in systems operating at above 
normal temperatures. 


Cable 

Chesterville 

Chipman 

Cobalt 

Coniagas 
SUNQUENCH 78 is a high-speed quenching oil. You can use it 
whenever the nature of the steel, the size and shape of the parts, or 
other conditions make it difficult to get satisfactory results with 
conventional quenching oils. By using Sunquench 78, steels of lower 

hardenability may often be used to replace more expensive steels. 


14 870.00 
$ 3.636.855.72 





Other deductions: 

Interest on bank loans 

Allowances paid to retired employees 

Legal fees 

Remuneration of executive officers and directors’ 

Provision for depreciation 

Prorrr Berone Taxes on Income 

Taxes on income for the year—estimated 


Marpic 
New Lews — 1957 

Cons. Northland 
Cons. Tung. 
Crestaurum 
Decoursey-Brewis 

Warr. 
Fatima 
Frobisher Debs 


314,484.24 
1154133.97 

13,200.92 
220,661.79 
354,740.88 


Alba 

Amer. Neph 

Anacow 

tees 
1 ,.018,221.80 

$ 1,638,633.92 

800,000.00 


Atlas Sulp 
Bankeno 


Balance at September 1, 1956 


$ 9.718.019.25 
Add net profit for the year 


___ 838,633.92 
$10.556.653.17 


Peerless 

Pioneer 

Portage 

Quatsino 

Que. Met. 

Sudburv 
Trans-Can. Explor 
Un.-Estella 





Deduct: 
Dividends paid during the year: 
— $7.00 per share 
Common —- $2.05 per share 


* Batance at Aucustr 31. 1957 





242,200.00 
on Cons. Beta 

460.676.00 Cons. Fenimore 
OILS 

New Lows — 1957 
Bailey-Sel A Medallion 
Blue Crown Mill Creek 
Britalta Nat. Pete. 


AUDITORS’ REPORT TO THE SHAREHOLDERS, ‘at, Pete. 
THE SHERWIN-WILLIAMS COMPANY OF CANADA, LIMITED, ete - ee 
MONTREAL, QUEBEC. Do. Warr Peace River Pet. 


Cdn. Aad mre ~ eee Pet. 
We have examined the consolidated financial statements of [he Sherwin-Williams Company of Can Cdn. Wiiliston oxana. 
Limited and its wholly-owned subsidiaries for the year ended August 31, 1957, and have obtained all ¢ Canso Pet. Scurry Rainbow 
information A. <a which we have required. Our examination was made in accordance with A Dubar Southern Union 

= st gly included such tests of the accounting records and such other Emp. Oil 
auditing procedures as we considered necessary in the circumstances Keno 
in our opinion, the accompanying halarce sheet and statements ot profit and loss and earned surplus are Leduc. Cal. 
rly — up vt, ek my it _ = correct view of the state of the combined affairs of The Sherwin- Marigold 
Company « anada, Limited and its wholly-owned subsidiaries at Aucust 31, 1957, and the consoli- ry 
dated results of their operations for 4 vear — ended, according to the best of our information and the LUMBER DEMAND CUT 
$ given us, in comformity with generally accepted accounting p les lied on a basis consistent Fr Our Own Corr dent 
with eae at tke agg gE ge and as rh te the hooks of the com — — ST “JOHN'S - iaeents anmreniil op- 
nm accordance wit provision vomupanies Act. 1954, we report that earnings of subsidiary P . 
erators in northwestern New- 
foundland say demand for lumber 


—— = not consolidated are reflected in the accompanying financial statements only to the extent of 
received. 
was down the past summer. Sev-| 


eral of the smaller operators are 
seeking other employment. 


_ 702,876.00 
$ 9.853,777.17 














Transportation Marketing 


IN ADDITION to these three quenching oils, Sun makes several . 

others for special applications. Write to Sun Oil Company Limited, “EXPANDING IN CANADA WITH CANADA” 
85 Bloor Street East, Toronto, for these Technical Bulletins: Sun 

Quenching Oil 11 (Bulletin 29); Sun Quenching Oil Light (Bulletin 


pent sata 37); Sunquench 78 (Bulletin 45). 











industrial Products Department 


SUN OIL COMPANY LIMITED 


Toronto and Montreal 
Mowrngat, October 24, 1957. ERNST & ERNST 
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_ THE CEMENTATION Government Bonds Record of Financing 
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ts encouraging, , * 3 Dec 1958/4 95 6, Gouinieck & Co. Lid. Gdlum Brown Ir 
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debentures, due Nov. 1, 1986-76-77, $2,000. - enjoy better products... better schools... better roads... better living. 
000. Yssued Oct. 28. 1957. Sold at 892.146 | ° 


to Weed, Gundy & Co. Lid... Provineiale | The Bank of Nova Scotia is proud to be associated with more than a million 
Am . -0 std. aw , i ol ) : ; . . : . . , : : 

Fe Ec og py depositors in this continuing story of money in action. 

Nesbitt Thomson & Ca. Ltd 


School Commissien for Mun. ef Disraeli, 
Oue. 5's% debentures, due Oct. 1. 1958- 
77. $300,000. Issued Oct. 29. 1957. Sold at | 
$93.20 to Credit Canadien Ine 


Scheel Commission for Mun, of LaPral- Th e Ba rik of Nova Scotia’s 


rie, Que. b'2° debentures, due Nov, 1! 
1958-72, $109,000. Issued Oct. 29. 1957. | 


Sold at $98.75 to Belanger, Inc 
Parteh of St. Jean-Chrysesteme, Qae. | 4 a 6 $ h At } | | Stat e f ¥ 1e t 
5'2% debentures, due Dec. 1, 3958-67. u a n 


$50,000 Issued Oct. 29. 1957. Sold at 


$98.29 to La Maison Bienvenu, Ltee. AS AT OCTOBER 3, 1957 
Pretestant Scheel Trustees of Mun. ef 
Village of St. Hilaire, Que, — 5% de- 


bentures, due Oct, 1, 195872. $156,000. I<- LIAB I LITi ES ASSETS 


Simpsons-Sears, 4) sued Oct, 31, 1937. Sold at $96.09 to Rene- 
9 


Steel Co. ....... 24 T. Leclere Inc, : —money entrusted to us —how The Bank puts the 


. ‘ 4 ; ° %. >. a¢ = o 
The November issue of the Canadian Metals Survey in nae 6a. *4 Town of Rimouski, Que. — 5% and 5'2% 


n 
: “is Unig Ament 3 Bo: cabentoen due ee. inh ar ga money to work 
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eee as a. ae Se Issued Nov. 4, 1997. Sold ot $08.88 to | tomers now bank with the from banks. 
: ac . 


ee ypas yoni p65 | Se BaSe-rrenaee, Lau. | BNS. They deposit their This ts like cash in the Bank’s till to 


Re. .° on 89 . School Commission for Mun. ef St. Lam- 


Cockshutt Farm ! : 3 bert, Que. — 5'2% debentures, due Dec. }. ay f ost of reasons—to meet ervice th thi N 
Cockshutt Farm 3 | ? Soe eT eae cae eer eantanes. Cae Dee. 1. money for ah s ce the cheques which BNS 


a, eee 113 at $98.28 to Rene-T. Leclere, Ine.. L. G. business and household needs... as customers draw on their accounts. 
Jupiter Oils ... 5° 85 Beaubien & Cie, Ltee and Credit Inter- | : 
Shaw. W.& P. 5)’ 1092 provincial Ltee. a retirement fund for the future... 
; — Pe ae Westcoast T. .. 5) ‘8 108 0 | Town ef East Angus, Que. — 5% deben- | ; meee 
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TORONT CANADA = aa EMpire 41138 | N. Concord D.. 65 — Nov. 5, 1957. Sold at $94.796 to Demers, | . - _£ LEI) ong ; 
O14 eet ae " | N. Sup. Oils . 6 4 | Adam & Martin, Ltee. customers place these funds for Safety ans Se | his amount (mostly Canadian 


Phillips Elec... 5)’ , ae 4 | | , oui * 
Seurry Cils.... 3° Ll acermee, cB aoe ae Bee | and convenience in current and sav- am Government Bonds) helps finance 
7” Silverw'd Dair. 51°72 92 95 90 | 4. 1958-67 $100,000. Issued Nov. 5, 1957. austin aa ey oe) oar 2 ek 

: on > Amand = 4 Ti 5h 87) 83. Sold at $98.30 to Oscar Dude & Cie, Inc. | ings accounts, personal chequing ac- f ‘varied Government activities such 


School Commission for Mun. ef City of counts, and such spec tal accounts as as the St. Lawrence Seaway: the National 
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: Riviere-de-Loup, Que.—5'2% debentures, , . . 
*O i women due Dec. 1,1988-67, $200,000. Issued Nov. | the Bank’s unique PSP. Harbours Board; Wheat Board payments; our 
: r * 6. 19513. Sold at $98.46 to Banque Provin- . 


| ciale du Canada and Durecher, Rodrigue | | National Defence needs. Other investment 


& Cie Ltee. ~ : ; . . 
. Schoo! Commission for Mun. of $1. me. | $19,780,600 Letters of credit. \s3 ES funds go into the building of schools, high- 
e e. — Sa% : : 
| 1 1088-77, $460,000. Issued Neve. 1257 at Pipe | aa ways, new plants and equipment—to make 
Sold at $9798 to Rene-T. Leclerc, Inc. and his is the extent to which \~- BY,. ‘ . 
| Geatirion,.Bohert ke Gelinas Duc. | ra available for us all more of the good things 


See an ce ne ee the Bank has guaranteed the 4\ “a life 


tures, due Dec. 1, 1958-67, $531,300. Issued . : = 
Nov. 1. 1887. Bought privately by Mid. credit of our customers buy 


land Securities Corpn. Ltd. ing from suppliers, particularly those $141,498,363 Call loans, secured. 
CORPORATE in foreign lands, It matches the 


Neva Scotia Light and Pewer Company, y WV Custo - ;° 
Limited — 6° firat mortgage sinking fund amount pledged pemntene sta for ao 


bands, to mature Dec. 1, 1977, $4,000,000. posite simi 
pads, to meatusg Dec. 1. 18T. 94,000,000. payment (see amount opposite similar 


| accrued interest by Royal it " a at<’’ : 

Corpn Lad y Royal Securities 0 — Assets orp - 
Canadian Industries Lid. — 5°. de- ome 18 thus encouraged to expan e ; 4 

bentures, to mature Dec. 1, 1977, $20,000.,- 5 P Beg! $659,702,434 Other loans, less provs 

000. Dated Dec. 1. M57. Offered at 298.25 abroad ° 8 @ another Way the Bank ' 

gad Sesrued interest to vield 5.90% by p . ' “pe C la’ 

A. E. Ames & Co. Ltd. Greenshields & serves aS a partner in anada § , . : 

Co. Inc. Dominion Securities Corpn. Ltd. ats Ps Our customers in Canadaand abroad 

; . Gundy & Co. Ltd.. Roy : -SS. . . 

ties Corp. Lid. Meleed. Wouns. Wer & Prog borrowed this amount for all kinds 

Co. Ltd., Nesbitt, Thomson & Co., Ltd., 


Harris & Partners Lid. L. G. Beaubien ~~ , . ee. 6 of personal and business purposes. These 
Co. Ltd. and James Richardson & Sons. $4,964,680 Other liabilities. loans help finance the purchase of materials 
This represents money set and the sale and distribution of goods... , 


Unlisted Mines, Oils aside to cover expenses from the cutting of trees in the forest to the 
RS eee ee which must be met but are sale of refrigerators... from starting a business 
New. 18, 1987. 


“Never neglect a woman’! Steck Bid Off. Steck | not yet due... such as our 1957 to improving a farm or home. Loans of this 
PERCENTAGE OWNING- Americ 3 


Absam Natl Mal $ Income lax. kind are the lifeblood of Canada’s growth— 
A comparison between 1947 and 1957 Through THE COUNTRY GUIDE, you reach half a | a 7 —~ ol | the Bank’s most important service to the 
million “able to buy” women in the $4 billion rural | 35 North Ex 28 


market. § 9 Oklend 5 8 | WHAT THE Coenaanety: 


Ont Nickel] 


In the farm segment of the rural population, there are | pala Min 3 Pascalis . | SHAREHOLDERS $19,780,600 Customers liability under 


slightly more than half a million English-speaking adult Z. --~=4 Provincia) 3 .. | ; 
| Q Cobalt 1.00 | letters of credit. 
women. Maclean's reaches only 99,000; Weekend only peers Ch Quedon .. 15 CONTRIBUTE . Ne 
' i PY i] , d -y° ; 
79,000; but 252,000 of these women read THE GUIDE | Cdn Javin 16 Rand Mal 2 a , . This is the amount customers are 
70,004,090 ¢ tal d } 
$70,004, apital paid up, Rea pledged to repay the Bank for funds 


i 
each month, They make the bulk of the buying decisions |} Cent Mn 1.25 2. Roberval 60 id 
rest account and undivided a LS it may pay out under “Letters of Credit” (see 


. . | Clinger St Jude. 
im farm homes across Canada. And have no miscon- Dadson Scott Chib ¢ 

profits. this heading under “Liabilities” ). 
The shareholders—the real 


ceptions about this market— it's alive to products and | ae Selby kane ¥ 

ideas, as these graphs show. | “s _ $t Roberts ¢ | 
owners of the Bank—contribute these ff $21,980,814 Bank premises and other 
funds which protect the interests of 7 , assets, 

Lyndv vi Wond 27 ‘ _ . 2 | " " . 

largest of any farm paper. | eee it cee S the customers. They thus ensure the _ Most of this sum goes into a.con 

** Seurce — Cenedien Focts Limited —— 1947 85, 

‘67 83 

10 


Starlight 
Remember, for every woman who reads THE COUN- — | strength and stability of the BNS, and tinuous programme of improving 
| —_ He 
Regina ..... : 
nH) Toronto .... 3 ' 
DE (= 8 = 
| we : . 


To give consumer product advertiséMients full editorial | aa Tamara 
TRY GUIDE, there’s a male reader—S10,000 of each. ‘fore " help make possible the Bank's in- our branch facilities so that customers can do 
SEEKS NATIONAL RURAL MONTHLY 


This money, lent to investment 
houses, is subject to immediate recall 
if required. 


- sion for estimated less. 
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Tarpoint 
Together they form the VITAL MILLION—the heart of | Municipal Bonds | creasing role in a growing Canada. their banking more pleasantly and easily. 


support, one third of each issue of THE COUNTRY | Enter Asb Wesley : 
the 4 billion dollar rural market. ie on, om Total Liabilities $1,355,361, 165 Total Assets $1,355,361,165 
3% 81% 


GUIDE is devoted to a “Home and Family” section— Lun-Echo Wm Leys 
a £9 
* Seurce — 1957 Gruneew Research Limited, C.C.?. Repert . — — 81%. 
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The BANK of NOVA SCOTIA 


your partner in progress 
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THE WEEK’S QUOTATIO! 


Quotations here listed are the ofictai. exchange p- ters fer tiated stocks inciuding curd market 
quetstions. For enlisted stocks, quotations by enlisted dealers are given. The Fisancial Pest 
eannet accept any respensibiiity for these quctations 


Montreal and Toronto 
Winnipeg, Calgary and 


Vancouver 





Bid and Ask quotes of Toronto and 
Montreal exchanges up to press time 
are published on page 44 
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High Low 


Industrial Stocks 


‘Div. 1d) 
1 eet 


iz 
‘ 


WEEK ENDING NOVEMBER A 


Company 


1957 
“a UW Close 
or 
High _lew Latest 


Nov. 
Sales 8&8 





15 
35'4 

Ws 
9's 

95 


il 
175 
10 
55 
24% 


30% 34/81.62% +.12% 
37% 33¥e)$1.6244 +.12% 


Hy 
452 
12% 
31 


-|Abitcea Lumber .. — 
ar ge ee 


é. 
4 
r 
6 
6 
4 
be) 


5 
9 
7 
3 
6 


“| Abt 


Agnew Surp. 
Do. pret. 

» Albt. Dist. 
Do. V.T 


Gas 


Algoma Stee) 


Do 


zs 


7 
6.1; Do, 
6 


gues yhtty 


- 


— 
> 


3: kee & 


= Be 
By 


& 
F 
§ 


56, Do. 
66, Do. 


"4 


we ye: 


~»2~e: S$ 
e & 


67 
78 
49 
“5 
- | Assoc. 


15 ..1 Do. 
‘ | 04.00 + §242.00\Assoc 


13 li 10 19 Do 
15% '$1.00+ 25 Atlas 
12% 4.804 3.20 Auto 
10 ;.50 é. Do. 
2.75 \¢ .. Auto 
SO ie - Do. 


Atlan. 


| Aluminium 
7. Alum of Can 1 P 
1 


2nd pret.. 


--| Analogue ny 
» Andian Nat. 
AN lo 

(Brandon! 

. Cdn. Pulp.. 


Can. Olls. 


pref. 


1 Ang. Cdn. Tel. p 
.. Ang. Nfid. 
| Ang)-Scand. 
6.0 Anthes Imp. 
.. Arean Corp. 
5.46 Argus ... 


ref. A.. 
pref. 


Aro Equip. 

\ASbeStos ...ceess 

Ash Temple ..... 
Do. (s} eenece 


Do. 

Ashdown H4 A.. 
Do. 

ye eee 


Deb 
T&TA pf.. 


Accept. 
pref 
Steels 
Electric 


(B) 


34%%4'1.204-§.30 |\Bk. Can. Nat. 
37%|1.40+%.20 Bk. Montreal 


3642.00 + 4.30 |Bk. N. 


Scotia . 


‘ i 20 + §2.10;Barber-Ellis 
50 


; --++ Do. 
é%) ee 
8%/1.00 11 8 Bates 


ee] Do 


pref. 


- Barcelona ; 

& Innes” A 

40 44\3.004+-§.50 Bathurst Pr. A .. 
$1.50 


(B) 


. Beatty Bros. 
Beaubran 


Beaver Lumber . 


Do. 


(A) 
pref 


\Belding Cort. 


5.9 
5.9, Do. 
6.2 
7 


Oo, Do, 


iBeigium Stores .. 


8.0 Do. 
5.0|Bell 


pref. 


Telephone. ; 


: 2 Biltmore Hats 


8.3| Do. 


A pref. 


a 40+%.40 |Bird Constr. . 
Blue Ribbon 


i§2.50 »-| Do. 


pref 


. |Bowater Paper 


6. 1 ‘Bowater NA 5%p 


7.5,Boyles 


ook GO 
5.8\ Brant. 


50 Do 
oie28 + be 


2) 
IBrazilian mnie. o« 


ry pre ; 
5 Bridge & Tank 
0 


0, Do. 
Do. 


pref. 
Warr. 


| 
‘i Di T, G 


Brow 


*‘IBruck s. “Mills A. 
(B) 


Do. 
20%. '80 §.5| Build. 
|.5u 


|§.35 «| Do, 


Prod. 


8. 3 ‘Bulloch’s A 


(B) 


4 oe 
114%4\$.45+ .25 |Burlington Steel. 


9 |.60+4§.10 
6% a 


21 {1.50 


.? j * 
12.00 
i5.00 5.2) 

Caneda 


Burns & Co. ..... 
6.7 Burrard DD A.. 
1.50 ..|Butterfly Hos. 


Cc 


7.1j)\Caldwell Lin. 
«| Do. 2nd pref.. 

3. 3\Calgary Pwr. 

Do. 5% pref. 


3.3| Canada Bread . 
5.0) . pref. B 


a7 Do 


Canada Cement ; 


és 
sil ¢ 


Do. 
Cc. & 


. Floor B.. 
» BOEED cecce 


45 (|2.00+%e 
22%\1.17 . 
Can. 
Do. 
73 |§3.45 + .10 
= 4.40 


Tov, 62% 5.7| Do. 
17%4|1.00+§.25 | Can. 


pref. 


Can. Cr. Stone.. 


D. Sugar.. 


42% 
(B) 


Can. Perm. Mtg. 
5.4; Can. Safeway pf 
3.2; C. ay —— ene . 


pref. 


Le ame | es 


Canadian Arena. 


Cdn. 


Bakeries . 


Bk. Com.. 
’ Breweries. 


ae pee eee 
Fabric A.. 


pref. 
Packers A. 


a 
25 
22 

. 


ae 
24'3 
22 


59 
25" 


83 

i2 

84 
1.35 
1.25 1.40 
13.62% 13.25 

24% 25 

29°. 

21% 
“A'4 


2.00 
13.30 


x 
12. 
24 
27 
21% 
434 
2.00 
*3.50 
A224 


27% 


21% 

1940 44\6 
20 0 =62.10 
4 3.60 

nil = 
319 27 
15 44 
37 

5%. 


272 

46'% 

37 
5%. 


27 27% 26 
3.00 42.50 12.50 
>= B&% 

10% 

1% 
5.75 

85 


10% 
6% 


5.15 
80 


B3'« 
B8*s 
43\ 
Zl‘ 


2 3% 

B25% 
17 
Bl7 

122% 


Bg 
B5 
Bi2“% 

39° 
64 
Bi0% 
B48 
Bi2 
B35 
3.80 
4l's 
44 
B15 


11% 

6\%s 
A89 
Bi5% — 


48'2 
. BS.50 "A6 % 
B16 Al6 
20 20 
4, We 


38 
75% 


12 
64a 


il 
6'2 


a7 


17‘4 
31% 
37% 
75 
41 
87 
46% 
a] 


12% 
12‘ 
39 
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1967 


Div. Y'ld Last 
R'teNovisd . Nov. 
Low $ “ ‘OTN Pan} s 


oe 


Week end. 
Nev. 13 
High Leow 





SO 14d 
85 % 
2 .. BLS 
. B4O@® ATO 
. 2 
B53‘, 
Bioo Al 
Ali 
a0 Bi3 Al 
- - 
15 14* 
Bi3 


3° 4 
7M 7% 
14°54 1.00 49° 14" 
4 75<¢ 25 
14% 4735+ 25 Do. ft 
9'. 66 &1Comb. Ente 9'« 9” 
9 a0 89 Conduits Nat. . *) 9 9° 
80 2.00 2.1.Conf. Life 
544 5.50 Cons. Bakeries ; 6, 
00 ,. Cons S 1.00 
3 1200 Do 39 
t{ Z Cons 
Cons 


ghlin, 


ef 


aD Cons 
oms 

jLons 
Do. B . 

Cons. Textiles 

5 Do. pref 

2.7 Consumers Gas. 

4 

6 


19% 
- 28's 
Press A 
B 


Do. A pref 
5Consumers Glass 
Cont. Can 
3.0Copp Clark 
76:Corbys Vot 
14 «(11.10 79 Do. BN Vot. 
10%| 70+ §.10 Cosmos Imp. 
2.65 1.20 ‘Craig Bit 
23 $55 iCrain. m ie 5 
5%. 5 10 + 3.05 ‘Credit Accept 
Crestbrook Tim. 
9.5 Do. pref 
| Do. war 
40 Crown Cork 
3.1 Crown Trust 
. Crown Zeller 


oH Zeller (Can.) 
.. arrow 's N. Coal N 


7.8:\Dalex & Co. pfd. 
63 David & Fre. A. - , 
-|Davis Leather A 7 7 7 
‘ee YF FF ; .. BIS A325 
199 (§1.00 ..|De Havilland A . A200 
22% 1.20+%.50 | Distill.-Seagram . 
= tas Dom. Ang. Inv. 
5.00 5.3) Do. pref s06 
ibe - haraiag 20 |\Dom. Bridge .... 
m. Coal pref. 
“il 00 ..|Dom. Corset ‘ 
| -.|Dom. Dairies 
. --| Do. pref. . 
#50 ",.| Dom. Electro 
$1.00+.20 | Dom. Engineer 
Fabrics . 
. 2nd pref. .. 
. Fdry 
. 44a% pf 
42.00 + 60 | Dom. Glass . 
5.1 Do. pref 
aq Insur. .... 
i\Dom. Magnes ... 
| 1.60-+ 2.40 | ny Ollcloth 
1§.40+ 2.20 i Dom. Scot. Inv. . 
12.50 Can Eee. MOG. ccccce 
16%4 1.00 5.6. Dom, St. & C. . 
3942/1.25 2.7, Dom. Stores 
6%—|.50 5.1;Dom. Tar & Ch. 
16‘2/1.00 7, 
7 = (&.60 Textile 
114% 7.00 . pref 
50 - Woollens 
5.50 Donala Ropes B 
60 .. Donnell & Mudge 
lO \§.45 .. Donohue Bros. 
30 Dow Brew , 
16‘ &.50 .'Du Pont of Can. 
70 (3.75 52 Do. pfd 
6%2).55 8.1 Dupuis Fre. 


+29 
1.00 


A 
AlS%s 
42 
144 
15‘ 


8 
43% 
15 
16 


43 
14% 
16'2 


Bese Ass 


Biél 


80 4 


13 


--/East Koot. Pr. ., 
143.50 --| Do. pref. . 
+*1.50 |‘ East Baker 4°; pt. 
50 |.. 'East Steel ‘ 
7% 2049.35 Easy Washing 
13 (1.00 ‘1; Do. 5% pref. .. 
31% 1.00 4-$.60 |Economic Inv. 
2444/$1.12% ..|/Eddy Match 
38 ($1.12% |Eddy Paper 
37 Ss |1,00 2.6, Do. A 
2.00/§.08 + 08 |Edmon. Concr. 
Electra Invest 
.-| Electrolux 
\Empire Life .. 
8.0, Enam,. & Heat. 
Do. B 
‘|Equitable Life 
12.0\|Erie Fl. & Wd. 


6 1) Estabrooks pref.. 
|Excelsior Ref. .. 


F 


11.50 9.4|Fam. Players .... 162 
17 ‘(41.50 ..|Fanny Farm. .. 18 17 
48 (§200+1.00\ Fed. Fire 25% pd. i - ¥. A49 
25 =($1.35 -»+| Fed. Grain A... 25. 27 27% 25% 
25 (1.40 5.4, Do. pref. 26 
1.30)... --|Feralco Ind. .. 1.30 
32 , 1 oe Products A4 
ve. fee a Bn severe 
9'4'.80 73 Fisher, B. A .... 
8'2 3.30 ai nT scoe am. ‘ 
2%)... --| Fittings B4.85 A6.50 
8 |.60 ST Do. A he B&8 Ald 
| i ; ; st. - a Bl15 
35 , 7 40 .50 
40%. a§2 40 42% 42% 
76 (5.00 79% 
85 5.00 
2.50 te 


6 
97 


9 al 00 
40 if. 75 
5 os 

1.00 


35 4.65 t 23 
5%4|.60 
2%)" 1 
17% ‘1.04 
Mi os 


14 


26 26 
1.30 1.30 
ee B3 


B10 


.40 
+-|Ford Mot. 41% 
6.3,Ford (Can.) 79 
5.9| Do. B 
..| For. 
12 (4.95 .| Foundation Co. 
20%4 1.204+-8.30 Fraser Cos. 
. ;.50+ 60 Freiman 

4.50 4.8; Do. pref. . 

.-|Fruehauf Tr. 


11.40 5.0|Gatineau Pwr. 
9214 5.00 5. Do. 5% pref. 
5 

5 


2.50 
17 
21 


101 5.50 Do. 5'2°% pfd. 
4.75) .30 9 Gen. Bakeries 
yn wy 00+%8 Gen. Dynamics . 

$42.00 Gen. Elec. ..... 
Gen. Motors ... 
-:, Gen. Products As 
Do 
7.4 Gen. 
68 mf 


345% 42.00 


‘St. \ me ‘ 


6 |.50 8.3) Gord. MacKay A 
6 |.50 77| Do. B 
, 'a1.00 Goulds Pump pf. 
13% '1.00 7.5 —. A 
-. 1§.35 --+| Do 
3674 $.95+ .30 gi arand he . 
Gt. Lakes Pap. 
Gt. Lakes Pwr. 
5.7| Do. pref. ...... 

iGt. North Gas. 
oe Do. warr. 

~ 


A2‘2 
Al2% 
AB! 


95 


: 
ws 


97 \6.00+ 23.00 


49 
1.80 





mt 


74 


7.00 


siwv* 
19 6: 6.0 
14764 80 > | 20 ~~ 


5*~< 


B 
is Bros 
law Groc 
A ist 
2nd 


‘ 


19%, 1.08 ~ 
3.75).24+ 3.03 Lager 


Mackin Steel ,. 
Do. pref 
> Maclaren Pr. .. 
MacMil. & Blo 
Do. B 
Mages Sp. Gds 
Mailman Corp 
Do. pref 
Do. C.C. p 
Man. & 
Do. B : 
Man. Sugar pref 
M. L. Gardens. 
Maple Leaf M 
Do. pref. . 
. Massey- Harris 
Do. 44°. pref. 
Maxwell Ltd. . 
.1;}McBrine pref. 
2.5|\McCabe A 
SS 
McColl From. ... 
Do. pref 
Ww.G McMahon . 
Melchers : 
Do. pref 
Mercury-Chip. .. 
6.5 Mersey P. 52° p. 
10'2 4.508 | Mexican Lt. ce. 
15_/$1.00 ..| Do. pref 
1042 .|Mexico Tram . 
18%2/§1.00 +o Bale Pac Grain , 
1.30:.. Midwest Ind. 
~ - Do. warr. . 
.-|Milton Brick . 
..|Minn. & Ont. P. 
34% 1.25 3.6, Mitchell, J. S. 
6'2,08.25 ..|Mitchell, Robt. 
1.00). . Do. ; 
1142,1.00 1.7 Mod. Contain. 
22%2/$1.05 .|_Molson Brew, 
22 ($1.05 a o. 
3%)... »-|Monarch Knit. 
° Do. 44a pref. 
.|Monarch Life . 
2.00 +1 OU Monarch Mtge. 
1.00 6.7 Montreal Locom. 
40 (2.00 5.0;Mont. Ref. & S. 
30 (|§1.40+.25 |Mont. Trust .. 
1143) .| Montrose Inv. 


Lucky 


9 (4.90 
100 5.00 5.0 
60 2.00+ 3.7 
25 50 1.4 
22! 2 80 ? j 20 
60 
22 *.60 
90 (5.00 
24'2 1.00 
8 ¥_|.40 
5.40 


5.6 
4.0 
4.7 


ref 
Sask. A 


“a $1.20 + 30 
50 
5.00 
ar 40 


‘s 
ry 60 + 3.20 
39° 2.75 


§.20 
21 :1.60 
A 
-s 
A 


40 | 

290 §10% 
37 
14 


499) $21.80 + 20, Moore Corp. 


27.00 Do. _ A 
7.00 
16 86 
88 (4.75 


5.4 Morgan, ie « 
6.3} Do. 4%4°% pid. : 
6 if. |Mt. Royal Dairy 
1 = 00 + §. 20 | ‘Mt. Royal Rice 
1342 .| Mussens Sa we 


Drug. 
| Do. pref. ; 
Nat. Grocers ... 
| Do. pref. 
2 Nat. Hosiery A . 
8.0; Do. B 
§22.25+ te; Nat. ode 
‘L 5242+ 25 Nat. Steel Gar. « 
375@'1.40+%.20 | National Tr. alk 
ll ,$.60 .-| Neon, 
38 ($1.65 
01 


9% §.70+ 3.10 | Nat. 
10 |.60 m-) 

20 60 
24 (1.50 
4.00) .2u 
3.65.32 


eee ods 
.. Nfld. Lt. & Pwr. 


+ Star Oil 
Do. warr. 1906 
Do. pref 
Do. waf#lr. 

. 2 @0 ec 

North Cdn 

North Que. Pwr. 

| Do. pref 

.-|North Tele. 
..|.Northland .... 
5 Northwest U.V. D. 


oO, P, Q 


Oakville Wood . 
..|Office Spec. 
Ogilvie Flour 
i Me, shark ime 
.-|Okanagan Tei. .. 
.|,Ont. Beauty S. . 
Do. pref. 
5, Ont. Jockey C. 


Ontario Loan 
/Ontario Steel 
Do. pref 
... Orange Crush 
.., Pac. Atlantic 
Pac. Coast Tms 

|Page Hersey 


Mtge * 


iil 
30 


nil 
nil 
430 
70 
100 
nil 
nil 
2115 
600 
480 
25 
145 
300 
nil 
nil 
nil 
nil 
950 


11 ll 
10°@ @6il 
20 20 
26's 
B3.95 
B3.80 


A3‘a 
A50 
A300 

A422 

14% 


eal 
25'2 


A4.95 
A4.00 


+) 
@&é@ “2 


t37 42 
li‘,e 
44'2 


tll 
r1lu0 


' B2 00 


A2.00 
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40 
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20 
19% 1 
2834 
17 1 


37% 


95 
be -_ 14' ‘ 
40 1.75 
40 
15 44 
49 $ 
49 


1.20 + 8.20 
90 


2.00 
9%. .60 
10% .60 
17 $1.20 
5 Uv 


30 
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225 


’ 

6%! 

1.60 

39 3 


oa Spartan 


Do 
a2 004+ 25 Stand 


Brew 
V.T 


pref 
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Advocate ... 1mm 
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Metals 
Baska 
Baternan 
Beatrice .. 
B tie-Duaq 
RBeaucage 
Beaver L'ge 
Reicher 
Bellechase 
Beile-Chib 
Belieterre .10 
Bethie'm . 
160 Beveon ... 
4', Bibis-Yuk 
80 Bicroft 
37 0 «6(De. wart 
% Bideop 
28 Biack Bay 
O4%Bonville ... 
7 Bordula« 
6's Bornite 
Bouscadillac 
33 6Bouzan 
06 Boyvmar 
Bralorne 
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13 Brilund .. 19300 
M Broulan Reef 10000 
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Brunsiman 
Brunswick 
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18 Burchell 
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25400 
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nil 
8000 
1500 


.04'4Cheskirk 


27 
10) ~Chib. 
45 Chib. 


16%eChesterville. 
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.13%Cody 
10 Coin 
45 Col’stream 


08% Chipman 
45 Chromium 
09 Cleveland 
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Lake 


16000 
" 1000 
-» 121050 


25 


.044,Colomac 
20 


24 


> be - 
we 
0 


npaanandpann! 


So2e8582353 


17. 


_ * 


20 ColemanaA ,. 
Do. B... 


Cominga .... 
Coniagas 
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Grandroy 
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35 Inspiration 

AS Int. Ceramik 
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Labrador %.25 
Lake Cinch . 
L.. Dufault . 
L. Lingman 
L. Osu 
L.. Shore 
# Wasa . 
La Luz 19 
Lameque 4.20 
Leitch G 
Lencourt 
Lexindin 
'sLingside .... 
Lithium 
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03*,Lomega 
65 Lorado Ur 
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15 Lyndhurst 
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Madsen R.L 
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Magnet 
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GEOFFRION, ROBERT & GELINAS, INC. 


MEMBERS OF 
THE INVESTMENT DEALERS’ ASSOCIATION 
OF CANADA 


507, PLACE D'ARMES. MONTREAL 


PETER ST., QUEBEC 382 MELLON ST... ARVIDA 


Private wires to New York, Toronto and Quebec City 
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MEMBERS THE TORONTO STOCK EXCHANGE 
EMpire 8-478) 
244 Bay Street — — Toronto 


2881 Dundas St. W. — RO. 9-1167 


(at Mavety Street) 




















KIPPEN & COMPANY INC, 
ESTABLISHED 1922 


Members 


THE INVESTMENT DEALERS’ ASSOCIATION OF CANADA 


607 St. 


o 
Orders executed on all exchanges 
* 
Markets maintained in all Canadian unlisted securities 
MONTREAL 
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James St. 


Telephone UN. 6-2463 
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LIMITED 


MEMBERS: 

The Toronto Stock Exchange 
Canadian Stock Exchange 
Calgary Stock Exchange 
Winnipeg Grain Exchange 


80 Richmond St. W EMpire 3-7477 
TORONTO, ONTARIO 
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By Order of the Board. ee 4 shareholders - able on the an oo 1957 ane : . ~ ‘es , nana , ek + A y, j I By — 
F. WILLIAM NICKS record at the Ciose of business of the amount prev ously se? oside on the — . ; . — 2 - “a 170 ~ 0 B 20 . trire a —— — — 
. ; ~ 1 Sth of February. 1947 9 Shareholder, of “- . . “ - . ‘ ert " , try " 


overne Manager./on the 13th day of December,| 13% s/fetroary~ i937, to's Dow $B 88 Bona ty | ibe ow ws Te ee V. ROE CANADA APPOINTMENTS 








ANNOUNCE mPNT — 


—, rrr 


Halifax, N.S., November 12, 1957. | 1957. CLASS “B”" COMMON 
An interim Dividend of 20¢ per shore on 
ee : By Order f the Board. the ovistanding Closs “8 Common Se- tx 
of the Company Poyebie on the léth of 


— AU —_ De-er ber. 1957. to -“arehoiders of record 
BANQUE CANADIENNE NATIONALE GEO. D. LAVEROCK, | December, 1957 it. 
‘ ine Sec r By Order of the Board 
QUARTERLY DIVIDEND ‘ Secretary , ty SS 
ri T \ vVory ‘> ¥ ] "7 ec 
Notice is hereby given that a divi- —__ovember 13th, 3957. Toromo, November 15. 1957 a°T#tary 
dend of three per cent (3%) has been quae - 


declared by the Directors of Banque ; 
Canadienne Nationale on the paid- 

Up Capital-stock of the Bank for the HALLNOR MINES, 
quarter ending on the 30th dav of 

November, 1957 This diy idend. Ne P LIMITED nl 
bearing number 267, will be payable NO | ersonal Ababdility ) 

at the Main Office or at the branches DIVIDEND NOTICE 

of the Bank, on or after the second NOTICE is hereby given that an 


- oo _ & + . 
day of December 19 17, to share hold- OKANAGAN interim Dividend of Three Cents 
ers of record on Novembe: 15. at tne SC} per snare. has hes ry declared 


close of business DY gue Directors of HALLNOR xArea 7 70 xCari 2 - ws a) xh ear . 7 : | 
SPECIAL DIVIDEND OF 3¢. HELICOPTERS MINES. LIMITED (No Personal 0 40 paz 42 eae 325 335 - Set Mac Str 1 | |. — . ~ 7 











. | Liability) Bbavabdie De CeTn hye r ena 4 
A special dividend of 3% hae also LTD. 1957 te Shareholde: s of record at “e 
been declared on the paid-up capital- the close of b 

stock of the Bank This dix idend DIVIDEND NOTICE 22nd. 1957. 
‘s hereby given that the By Order of the Boa 

Gvarterty dividend on the 6% C. H. WINDF? ER 
cumulative, redeemable, conver. ' c, pom ' 8: a . + . aa _ = ; | 'T 1 | [ e % . 
ow GW of the Board ales Preferred Shares of the Com. Foronto, Ontario, — | 1 A | 6. Get & slant 5 te Doc ps ; Pow 295 xTorbit WALTER ®. McLACHLAN PRED T. SMYE 

ULRIC ROBERGE. pany will be paid on December November 15, 19 ) ‘3 te "13 an, sMajtrn 4G D Bk 3 38 

13, 1957, 'e Shareholders of . ‘72 18 , SK ij F lale 15 a la U ’ °* ~y ” ro . The Oppointment of Wolter RP Mclachlan ond Fred YT Smye of Executive ¥V ‘eo 


November 22, 1957. """"* * || FALCONBRIDGE NICKEL | A°%% 1 <Chib J 40) ag | XGlder 7 “ay Su | | a Bom 3S | ond Contras wigtt, nede Limited, is anounced by Crawerd atm se Vee 
x + “> | : . ’ i — . ‘ m... Mi . = , 2 . | , _. . ” m . 


<p November 22, 1957 and General Manager Mclachion, who is and for the hme Being will continue 


y n m. ae . - i) » i - i ‘ ’ ' " 16} , P, ‘ rend - = ; ‘ j . ™ , . , 

HOME OIL COMPANY By Order of the Board MINES LIMITED <Auma ; r , ) “Oo p ' Ej H ~ Sa 37 o be escent of Ore da f gines limited, « A. V. Roe Ca S60 subsidiary, w ' 
: Pata ‘ fim =m « 145, 1] xMral; «Pres } «Towag 10 be Executive Vice President Administration and Coo emation. He will be responsible 

LIMITED H. C. GREENE, DIVIDEND NOTICE a 1343 hrys” 63 "+ ‘S -44)° xMa 4 2 Fis ~ 2 S33. for general coordina: on within the Roe Group. incivd "@ ‘once, industrial relic. 
Secretary and Treasurer 1! ; : . . pe -- ™ — - oa eons and odm nistration Mr. Smye will be tive Vice-Pre: dent, Aeronauti, a, 
DIVIDEND NOTICE . November 15 1957 DIVIDEND NO. 64 Deo “ . . Hy ~ = rfth 13; xMrt Oo | ‘ 7 " 3 i with responsibility for the fo Owing companies in the Roe Group: Avre Aircraft Lime 
NOTICE is hereby Kiven that a Vancouver, B.C. NOTICE IS HEREBY GIVEN thai x Avill: 5 , ' hy ’ 174 7 ; “ “ . i pe ) 4 / ’ “ f . led, Orenda Eng mes iimited Canad on Stee! imMprovemen: imiled and { onadian 

4 ~ ri Lile ‘ . . ’ 4 4 4a tict | > . , ) ) ) . ’ 7 


~~. —~ ae eae ar Biv SA 740 5 °1 ' ae ' =< ' Applied Research Limited. In his new COpacity, Mr. Smy | retain th iden, 
dividend of ['welve and One-half a a ) dividend of fifty cents (0% 7" Do } oe. . ro4 ; ; a Do 1”) ew elo @ presidency 
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Sifie AYOVEeM Der 





will be payable on the l6th day of Notice 
December to shareholders of record 
on November 15. 
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General Manager. 





























’ ' ~— share together with an ‘Xira divi- , on ' , ’ ‘3 sanaroy 2 Max 6 : t ) Tr C : ) i] of Avro Aircraft and will become Chairman of ne Beard. He also becomes Chairman 
Cents (12'ec) per share has been sh op tog u d : o ." Fa - Do " ~ 8 5 dus inf} 180 I hbrr } 4 ">. By 12 18° f th 2 ra f Orend Enoin rn hei - mt sh ‘ r ‘ 
declared on the outstanding Class <a dend of ten cents (l0c) per share xBanft ] xCod 231 26 . — ‘ - a . of the Board o rende gines ond Chairman of the Boord and President of Cana. 
>> - - J >» ~ be Ps has been declared DY the Dire cto} xBnkno § 17 a De — : . 7 ‘ & ‘ - 4 ‘S 2 dion Applied Research lim ted and Caradian Stee ‘Mm PrOvemen? lim ted APpoinimen? 
A shares of the Capital stoek of of Falconbridge Nickel] Mines ] im.- «Bnkfid ’ Tt +. : , ~y- . A. I r- » Sj Lac 5 , ger : 
any awe : Can: 7 ee S midge ry, = : ieee Bk Mt! ’ 9 aa = we % _ Mo | 630 645 r PPL fe) \. MacDonald formerly President of Canadian Ca, \ompany Lid. another 
the Company, payable in — mummy ‘ited, payable in Canadian funds on k OWN - an OA , p ; ’ QM «Tr R member of the Roe G Ovp,. to the ne ate Os f § v > ’ 
” - ‘ sy . le . . y . . = =< . . r r ? ~ ¥ c Lad ? oa 7< ’ 2 z@cwu? ’ ’ nr 
—_ ae. <7 a ~ ye - rae i } ' December 14th, 1957, to SI areholders c Cdne 353 36 pa “ : . pf . . \ ’ “riad 0 a) Industrie woes announced No ember 4 1957 , . . SSSR 
Uarv, 1958. to holders of Clac oe . of record at the close of OUSINeSs T Ina 3: ' a xColom - , j -oU _* ' ; ] ivi t ‘ Wt . : G&G ,\ +n b) - % 25 ~ ’ , ’ vnrce v € "2 
: * > 4 I ry 7, | Wi » 1s ’) ~ . y ~ ) 12 i 7 ’ . eta -") ‘ Z } Jt) a a = = 4 = - ‘ 
shares of record at the close of on the 22nd day of Novembs r, 1957 Roem it 20 Com E 7 De 8 wt om 5 “+ ed — ow 7 ri ;- 2 ee = os 
: 1 x Be l 2] xCmoi) 96 . ; Ul . 4 | 
business on the 29th day of No- By Orde? of the Board ery © meg = Gr Pings jg ) 850 | In , 
7 on” , ae . { i Vai ‘ rh te . ry { 25 Gw ( A 6 ) 16 4 ™ | . 7 ; , 
vember, 1957. DIVIDEND NOTICE shea Baska jz 34 Conduit “9 “Ig | GW CA 6 Ment “jo “i1,| % 300 Ge” eels ; =—_—_ — 3 
By Order of the Board. . . R. ( AMF BELL | ~ . —_ ff. Gr W 2: — Q 4 is U Mir ~ 
Pitches Ut Siti be Gette stun als mesretafy.| fet, af) © Sone Be | Se as ee race He SUR as! anf K. A. POWELL (CANADA) LTD 
J. W. HAMILTON, dividends, jn the respective Bath iy 4: ‘K Gridatt ent x. ao _. ) eo | . . ° 
@ oo P oes . 7T1IGoO) ») } vi‘ . | . ‘ ‘ - 7 ] 
eC retail Y« amount Tr . > L 2 Gua . ‘ : Meta . - 
Cal Peer - weboagy | —_ nat on ATLANTIC WHOLESALERS i 3 xc mC! se i 21 xMeta i 9 | xRayro % xU Est 66 GRAIN SHIPPERS AND EXPORTERS 
aigary, erta Ow, ave ce eciarec ay- "7% 7" ruicn ; 2 MA Ld 12 k y 
ied , — xGulf Uo ? 1? 
November 8. 1957. able January l, 1958, to share- LIMITED au xC § , 7 ‘ , Ls > Vo I « | | GRAIN FUTURES 
holders of record at the close of DIVIDEND NOTICE ao 2, 6 xG) 7 1S @9% lidcon i ; ’ 74 a > , 
fo ! business, December 1, 1957, on Notice is hereby Siven that a 7 8 xc . : xGurney 2 354 Do P Re ) s 23 } Owners and Operators 
Ur 


ici 
, 


the following outstanding shares dividend of 15c per share has been oP : . KC Co : thet. as Maiae . _ = nm St ee | Fort William Terminal Elevator Co. Lid. 
NORANDA MINES, LIMITED CONBITIBI POWER & PAPER || declared on the Cliso na’ Pe Class| zBelch 151 193 C Den fi > kos, =a 70 | ,xRio agg Uybe 18 | f and Pavel Tennenente tes 
DIVIDEND NOTICE COMPANY, LIMITED. “B” shares on the compan) paren . ‘ 42: "1 ) lamad 
4s ‘ : , Ji ary 2 1958. to Shareholders ' : > : ~ ~~ / 1! 1s x Ma llil » “i 8 Vando 7 : . 
Preferred 28V/c per share January 2nd, to, an é him 80 82 xC Dra ‘33 * a” 22 xMilt B joy 192 | xRix 2 i ve x 24 |} Head Office—_563 Grain Exchange, Winnipeg, Man. 
NOTICE is hereby Ziven that an 1g . > ; ‘ ; 1? f linda Don €) - 7 , 


of record December 16. } 
interim dividend of Fifty Cents (50, ommon 42772¢ per share EXTRA DIVIDEND xBierft Affiliated Companies—Fort William, Ont., Montreal, 
Que., Vancouver, B.C. 


per share, Canadian funds. has been By Order of the Board. Notice is hereby given that an Do w 


> & 


2? 


— Ww 


t 


declared by the Directors of Noranda : extra dividend of 10c r share has xBidcop 
Mines, Limited. payable December | L. B. POPHAM, Secretary, been declared on the Class “A” and! Bilt seater ~~ 
16th to Shareholders of record No.- Toronto, November 14, 1957. ‘Class “B” shares of + Company a? 4 22 XC Guy x. x Hasag: 34 15 0CIlB 145 140° R ) (3 4 Vv 
vember 21, 1957. payable January 2nd, 1958, to share-| *BI:Bay ’ i ; 3% MCA 12, 3 <Rky | 23 27 x 

By the order of the 3oard holders of record Decembe! 16th, 3: - - : > — x wa 3s x.logu 48 59 Roe \ 13) 33 xWainwr 
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Grain Division 
Grain & Coal Merchant 
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‘ rrar . : ’ —- : ~ | 1957. . nvil - ae cC Mc: - _ x Heath ] Mo ‘A 2 61 i 16 Waite 2 
C. H. WINDELER. | _— oor a eet 20) - ; Do Pid 3 a law 7 : 
Secretary. WAITE AMULET MINES, LIMITED By order of the Board. 4 l Li Z - 7 i 95 noe ol i ‘ 9s Rene - W Fe D E R A y G R Al N L| Mi | T E D 
: R. G. SHARPE. 835 50 xC Me «(9 oI n 8 o Kn toxan | xWasne 
November 14th, 1957. Secretary 29 xC Mo an va pert 8 2} toy B 1) xWebb K 210 22 
NOTICE is hereby given that an poker: Sammi $ 42 XC Neg . fal — iis Owe ae. 4 ceomtaie * 38 tweeoon 22: AND 
CATELLI FOOD PRODUCTS by the Directors of Waite Amulet a oe xHold A As «Ry; Bi 12 | 
LTD Mines, Limited Payable December DIVIDEND NO. 41 5 xe a | Do B 2 ao a ae st + ‘ xW Mi WINNIPEG CALGARY 
the close of business ] ’ - : ‘ide ‘enty-five ‘ents Holt Renf. 4 ' 86 : bd Je ee t 1 1 ‘ 
NOTICE OF DIVIDENDS 1957. , ’ November 21, | a cividend of twenty-five cei Do Ist p 924 99 Multi 45a cSt Maur 85 6 x ar: County Elevators located jin gl] Prairie Provinces, and 
NOTICE IS HEREBY GIVEN: By Order of the Board "| py the Directors of Ventures Lim-| | D $2 16) XC mee Ho O ; ae ’ : | 
6 ch it. WINDELER. | January 24, 1958. to Shareholders of : Cons Tex ~ H Smit 2 263 XN Ey 19 99 | : é Do p 5 (2 Cereq] and Forage Seed Plant at Winni ed. 
on November 30, 1957, to share- record at the close of business on rig ; a oy ; Do p Se ' - 22 ap Gd = W Ls 4: 5 g Ps 
Toronto, Ontario. 3 m4 an. =. Hud B46 “46; XN Hee A on” R Sef °° Weys.. oe We invite yYOur inquiries regarding feed and seedgrain. 
November 13, 1957. By Order of the Board ital Do A 3 DoOG , es 182 185 
. ; secretary. ‘EF Lome ‘oO : 2s + KN Pet 17 ! a | " , 41% B82 
quarterly dividend, plus Thir- CANADIAN BREWERIES | iia -— trae 3 ~d N St Se oe Be | 
teen cents (.13¢). additiona LIMITED Toronto, Ont., NOV. 10, out. | ‘ xCop C] 5 - 5! 25 ‘al da J74 2 a) nN : : r) 00 10] ee, — 
q . y - _ , , - . 5 ; xCor -M ' J y J 32 RN ' l ] 7 40) 2 I nj ; : 3 
share: NOTIC E OF DIV IDENDS Famous Players Canadian > For Rg? <Cprnd 3 | : PF) 45 4 me om : ~ oe ao 41 Rees f N M PATERSON & SONS LIMITED 
Twenty-five cents (.25c), reg- | Notice is hereby given that the Corporation Limited ; mw a B Z| io 11 125 XN , } Shit 155 xDow 3 : : 
ular quarterly dividend, plus | board, of directors has declared the - o>. ace 2 A > Pan pote _-* 
Thirteen Cents (.13¢c), wo ” pa teaapuaton : xCoulee 3 ¥ Bid 1 A 
tional dividend, on each Class | @Y <, 1958, to Shareholders: of rec- NOTICE is hereby given that a * Reef ¢ 33 3«=xCourn 
«sé ey a ’ — . . 
share. November 29, 1957. Half Cents (37%c) per share has , ~ 
) -e 
By Order of the Board, cents per share on the Outstanding December 3lst, 1957. on all issued xBrnsmn 1 xCrst Steamship Division 
ROMEO DESJARDINS $1.25 umulative Convertible Pref- ©COmMmon shares of the Company, xBrnsk 435 xCrsbk 
Secretary-Treasurer $25. eac ' shareholders ‘ecord at the close 85 
A : '| $29. each in the capita] of the Com- Shareholders of recor; at the closes 5 Bo 
. os of business on November 2ist, 1957 Do RL: 7 
2. A quarterly dividend of 3714 By order of the Board Bull A 600 Cr Ze}! 
WESTEEL PRODUCTS 'cents per share on the outstanding A. MacCUNN, i sy ee oo 


Toronto, Ontario DIVIDEND NOTICE 
— aii interim dividend of Twenty Cents | ~~ ne + , 3 . aa. a 30 i ell 3 26 Mas +r THE LB 
(20c) per share has been declared VENTURES LIMITED xC PE “oa ' Moo: L Ru - ae. wv spac + A ERTA PACIFIC GRAIN CO. (1943) LTD. 
° 10, 1957, to Shareholders of record at NOTICE IS HEREBY GIVEN that Cc 1: Do 5 Holling <0} 
(25c) per share has been declared rs 6 | xC Red p Do.2nd p 80 
Na PG ‘ 71k j 
' A 14 Terminals at Fort William, Port Arthur and Vancouver. 
That the following will be paid ited, payable in Canadian funds on . xC Sud : Do B 
~ . ‘ _ oad 
holders of record on November Secretary. December 30. 1957. 53 21 xCWP 435° a. | xHoyle 
a) Twelve cents (.12c) regular G. T. N. WOODROOFFE. / | 35 35 Cons Gis 
dividend, on each Class “A” 7 6 XC Cor 
. . ; , ‘ . a i ’ ~- ; ( 4 3 3 Cs iOS 
addi. | following dividends payable Janu- NOTICE OF DIV IDEND NO. 95 ‘Pa. 2 n 
€ = 9 .  ' JO 3 
B ord at the close Of business on dividend of Thirty-Seven and One- xCowic 
iA quarterly dividend of 314% been declared for the quarter ending : Do w 
eoeuce Shares with a par value of Payable on December 12th, 1957, io ee 4 ; “se 4 ~ mwer,A 61 75 XN Dick 206 of “Sil Mill 353 ; ‘Wrv 35 136 Carriers of All Bulk Cargoes 
etree . it WET pany. Bid Prd 3: 34 Cr Tr 9 
common shares without par value secretary. xBurch xCusco 


Fort William, Ont. Winnipeg, Man. Montreal, P.O. 








LIMITED in the capital of the Company : : . R . 7) a 
»° : N fem — Ith 957 uriton i - x Dae; 
By Order of the Board Toronto, Novembe; lith, 1 Burns ’ Diex 7” 
DIVIDEND NO. 51 W. E. DREwrv Ve eemy oo eu at 
NQ, ._E EWRY. xCbnga 5 Dava 
Notice is hereby given that « rue a Secretary. !MPERIAL TOBACCO COMPANY xCable 18 30 Do 5 
terly Dividend of thirty cents per | November 14, 1957, OF CANADA, LIMITED Cald 1p ; ’ Do x 
share has been declared on the out. | ~ Ho TR a 5 | rare, ary é ‘ Cal Ed Deer H 
standing Capital Stock of the Com. | DIVIDEND “Do 3p bf, 8 XD 
inde 2, oe, payable in Canadian 7 NOTICE IS HEREBY GIVEN that Cave a gl 
unds on the 14th day of December. : eS , an Interim Dividend (No 225) of > Ch ¢ 9%  xDiadm 
1957 to Shareholders of record at the | — 3 Twelve and one-half Cents (1244c} ) Seag 
cacee of business on November 2Ist, | ~— , Per share on the paid-up Common . 275 30 D Exp 
Bs Ord e the B | Shares of the Company has been 3 Dome 
¥Y Urder of the Board declared payable on Tuesday, De. 
A. W, MORRISON. THE BOWATER cember 31, 1957. to Shareholders of 
Treasurer. record gat the close of business on 
Toronto, November 14th, 1957. wig CORPORATION Friday, November 29, 1957. 


By Order of the Board 
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ala Ss OF | H. E. JACKSON. 


Secretary 


HOLLINGER CONSOLIDATED Nort AMERICA 


MONTREAL, P.Q., ff Life 120 ay? 2% 5. | xGotee = S82 38 XN , 70 299 | xc Mm 43148 Steno 1) at] “ i wis 
DIVIDEND NO. 433 | | Dt 3 NR » ¢ 23 50 


AND EXTRA DIVIDEND ROBINSON, LITTLE & COMPANY, = ~ ir — 9 10) Jupit 19: I “9 8, 335 ~~ a” es time nm & ; ‘ 
' - LIMITED P 4 34) 35) all oo aveel , eos, 521 53 Zell . Ley NE KN : - 
A regular | ; p DIVIDEND NOTICE WINNIPEG — manivoes Perm SEMI DSO Bis ~ ye ae BoA 11 43, Quoted , Fee Od te IN G LD J AMWISOU TF 4 5} 
7 DIVIDEND ON COMMON. | Gof 6p al 7. i 47 7 i 39) | 
NOTICE IS HEREBY Givew ace IS HEREBY GIVEN that Xcs pe, 105 , = 5 37 in 15 ig | 
~* we declaration of. the Sve hey oe yf 301°: >” 1 a ae . 28's Bond Tenders 
pti nd ap ag peyeble Common Stock of the Company ' Wre mj i xDona! ‘ 
business on the 291 ey he to shore- | Payable on the 31st December, 1957 é 5 D Rop B 
end . As Vu ts > 
r, 1957, pag. Of record December 4, 'to shareholders of record at the Fe. “ ~ M 
DATED the 13th day of Novem- | close of business on the l6th day of X* Atl : on Bro 
ber, 1957. | (1) 1.25 per cent, Sixty-two December, 1957. : Cen = 
P. C. FINLAY, aoe ae half cents (62¥4¢) By Order of the Board. “Dep 24 24f xDuvex 


(; _ . Pp a. — 
Per share on the S% ¢ | KE A yrain | Fices 
> . uv = - - . 4 rn 
Secretary, | lative Redeemable Relined | JACK L. MacDON ALD. B 4 East Koot 
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i> Neon, Ney 21. 1957 Government of 
Canada Treasury Bills Payable Feb 21, 
95! . 25 00) O00 Dated N« 2? 1957 
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I Sertetery 3 50 xE Mal” it! «:: Winnipeg Futures Chicago Futures 
reenter h oe ar) » ma , 
a MOE a of $50 Per volve of Winnipeg, Manitoba. - Can I: 34 XE Sul 5 2 Week to Nev. 18, 1957 Week te Nov. 18 1957 
© Corporation, 12th November, 1957. ~< 1é = Ash Crop vear from High Low “Trop year fror High Low 
DIVIDEND NOTICE (2) 1.375 per cent, Sixty. ate 7A , ; = Met ot sank - a ; rs 
eight ond three evorter cents NOTICES chem 490 515 East s, : High Lov 
. ARM ' 


HURON & ERIE WR Comteme aon ig eee OT ee es 


MORTGAGE CORPORATION able Preferred Shares of $50 8 Econ | 


’ 2 2: Edd, 
Por volue of the Corporction, C Do A 33 
' . = ; Do Ma 243 
29 
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~ me ™ Pv by 








s. MANN . G ; xElder 
aaa TORONTO-DOMINION ©. , a. a on 
¢ ~ , . ‘ Z nd 
Montrecl, Quebec. | C Fbee is y= . 
November 7, 1957. | Dop 10 . Em Life 


: —_—=——EI==e—— Notice of | NOTICES ak 

Notice is hereby given that ah.) Ann ual General PU arses eee ed 
dend No. 281 of 40c per share has| United moat Gon Meeting ANNUAL MEETING NOTICE 3133 g66° ey 7277 2082 298 
been declared on the Capital Stock | THE 8 ly .... 3.055 398: 300, 1.435 1.263 enue’ 
of the Corporation for the quarter 46th DI VIDEND The Annual General Meeting BANK ne | Oi 198 May tee ft 
year ending December 3}, 1957, pay-| Notice is hereby given that of the Shareholders of this | ERCE 13S 1.224 July 22) 129) 135; 
able on the 2nd day of January, 1958. | n Stock dividend Bank will be held at the Head §, The annual ‘Banke? of the share. | Winnipeg Cash " Soybean— 
e * OF. we eseeersvener. 


| ' - hold 
0 ‘ ) cents per share has been Office of the Bank, King an r the election 
to shareholders of record at the close | declared, payable Decembo th, ie Sana, g and rs and for other business Dak Ween 


of business on the 13th of December, | 1957, to shareholders of record, 1 oronte, on jw held at its Head Office. 25 | 


. LIMITED 
1957. ber 6th, 1957. é Wednesday, the llth day of | day ine cet, West, Toronto, on Tues- . : ~— ASR ; oo 
| - Dece 7 | day, the y t ts— = 
By Order of the Board. By Ordet of the “ard “Onde ae At 11.00 am. | day: the 10th day o member next a. Chiraias Cie ACTIVE IN ALL PHASES OF Tug 
G Noveaiber ae LAER A. HAYDEN By Order of the Board, | 0’clock a.m., Eastern Standard time./*° W- .. | in , CANAD [AN GRAIN TRADE 
5G. WHITAKER, A. T. LAMBERT, | By order of the Board. - 8. 7 Nov. 18 Prev. Week <i 
Secretary. UMIPaD STeaa General Manager, | J. P. R. WADSWORTH, | pene yt H ‘¢ ee a : sO tasice: Winnipeg Manitobs 
London, Ontario, November 13, 1957. CORPORATION LIMITED Toronto, 10th October, 1957. | : General Manager. Rye— | cs - 12 Yel -ooe 22M 1.18, 490 Offices throughout Canada - 
. (Sc ~aaew | Toronto, September 20, 1957. i A ecubee , loss Lov y @ i - 20h 965] 
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PERINI LIMITED 
APPOINTMENT 


DENNIS 8. HINTON 


A. 0. McKee, President, Perini Limited, 


ennounces the oppoiniment of Dennis 28. 
Hinton os Monager, Building Division. Mr. 
Hinton hes @ broad background of con- 
struction experience in both operational 
end manegericl capacities. He joined 
Perini Limited in 1953. 








WELDED 
STEEL PLATE 


AND PIPE 
PRODUCTS 


»...Fabricated and erected 


e acid Tanks 
« pir Receive” 
e Aw Ducts 


e Bins 

e Bunker® 

» Elevated > 
» Exchonger® 


WESTERN LIMITED 


Head Office and Plant: 
Edmonton, Alberta, Box 247 


oa 
Sales Office 
Toronto, Ontario 


629 Eastern Avenue 
a 


Montreal, Quebec 














© 1411 Crescent Street 





MINING INVESTMENTS : 





highlighting the metals picture 
in the year’s last quarter. 

The fall-off of industria] ac- 
tivity could hit the price struc- 
ture of iron ore -—— one section 
of Canaidan mining that has 
yet 
declines. 

Iron ore has enjoyed nothing 
but price increases since the 
war. But now, observers are 
asking if the 1957 price line will 
be held next season. 


stocks recentiy were up around 
21% over last year. 

However, some U. S. mills aré 
reported to have negotiated for 


of lItabira ore will 
upchanged. 

Statistics on world stocks of 
copper for October indicate that 
price of the red metal may have 
trouble moving to higher levels 
‘this year. A mixed pattern 
emerged from the latest figures. 





Deliveries of refined copper | 
to U. S. fabricators were higher | 
while refinery | 


by nearly 11% 
'stocks decreased. 
Offsetting this generally fa- 
vorable picture, both 
copper output and refinery pro- 
duction outside the U. S. both 
rose sharply while deliveries to 
‘fabricators lagged behind. Re- 


to be affected by price) 


Steel mills have been operat- | 
ing at 80% of capacity and ore’ 


next year’s ore at the 1957 rates | 
and Brazil's Valle do Rie Doce 
Ce, announces the 1958 price 
remain | 





primary | 


finery stocks were up substanti- | 


ally as a result, 

_ Combined U. S. and other 
figures show refinery stocks 
higher than the previous month. 
| U. §S, copper prices remain 
unchanged after a cutback in 
the custom smelter price from 
26c to 25'ec Ib, last week. 

| The free market for nickel 
/metal and scrap continues to 
soften slightly. In Europe, prices 
are generally still over $1 Ib. 
| while scrap is close to $1, U.K. 
|prices are easing close to the 
quoted nickel price of 75c lb. 

| Demand is reported to be 
fairly good for nickel but con- 
sumers are holding inventories 
down to strict needs. 

Lead and zinc prices in the 
'U. S. remain unchanged. Hear- 
‘ings before the U. S. Tariff 
Commission were under way 
|this week, with domestic pro- 
_ducers calling for a maximum 
rise in import duties of 2.55c lb. 
on lead from 1.06c now and a 
hike on zinc from 0.7c to 2.1c lb. 


* * 7 


| Mine Interests 
After Molybdenite 


_ A molybdenite prospect near 
Sioux Lookout in northwestern 
Ontario has attracted the ex- 
ploration arms of two major 
Mining organizations. 

Rio Canadian Exploration 
(subsidiary of Rio Tinto Mining 
Co. of Canada) and Sogemines 
Development are participating 
in a new company — Pidgeon 
Molybdenum Mines — which 
has taken over 12 claims in 
Echo Township. 

These claims some 200 miles 
northwest of Port Afthur, Ont., 
were optioned by Rio Canadian 
from Candore Exploration and 
Mid-North Engineering Serv- 
ices. The previous owners had 
carried out a limited amount of 
drilling and drove a short adit 
for bulk sampling. 

A new drilling program has 
started following a geological 
'survey by the Rio Tinto subsid- 
‘iary. Some 5,000 ft. of drilling 
'is planned. 

Pidgeon Molybdenum has an 
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YIELD CYCLE? 


Well, there is the 
thought it was a new-fangled bi- 
ringing 


that one dear old 
bi 


sp that eased you 


over the bumps. 
Actually it's an impressive term from 
the bon 


d dealer’s vocabulary that ties 


in with supply and demand of money. 


Su and demand of mone 
oN ae always a 


hard to Increase our 
meaning investor or 


York or Canadian stoc 


is some we all under- 
emand but it is sometimes 
own supply of it. Many a well- 
ator will turn to the New 
markets in his sincere efforts 


to double his supply of doubloons. 
And although the market is nothing awesome, it does de- 


and a 
ews & C 


and each week carefully sel 


ers to Buy, Hold, Sell 


remarkably healthy. respect. “Stock 
ponent” saoee end 


Market 

the market 
ts stocks for its subscrib- 
or Switch for future profits. 


Each 6 months’ subscription entitles you to a complete port- 
folie review with specific recommendations, at no extra 


cost. 
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C. W. BE. Scott, President. 
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Steck Market News & Comment Ltd., Securities Adviser. 


80 Richmond St. W., Teronto, Canada. 


N RATES: $15.00 for 25 issues; $30.00 for 50 issues; 
(10 issues only). Airmail Service to distant poin 

cheque for the sum of for 
Market Letter k 


issues of 
“Stock Market News & 


(Please Print in Block Letters) 
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Canada has the right to option 
the remaining 2,050,000 shares. 
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Lorado Output 
Rises Steadily 

Production at the Loerado 
Uranium Mines custom mill has 
risen steadily from $203,000 in 
May to $603,000 in September, 
President K, S, Oliver says in 
the annual report for the 
ended April 30. 

The mill was treating 489 tons 
daily in Geptember as 
229 tons in May and average 


year 


grade has climbed from 0.16% to 


0.27% in that period. 


Recovery, at 93.59 in Sep- 
tember, is up from 86.6% 


averaged 92.8%. Original esti- 


a 90% recovery. 

Grade has been affected by 
shipments from stockpiles which 
normally are lower-than-aver- 
age, Mr. Oliver points out. Some 
stockpiled ore is still being 


shipped but this will soon be 


exhausted. 

History of the five months 
suggests the custom mill will not 
lack feed over the life of the 
contract with Eldorado Mining 
& Refining, Mr. Oliver says. In 
the initial period, Lorado has 
had to take up slack caused by 


‘have authorized capital 
' million shares with 2,566,000 
in | 
May and average recovery for | 
the three months to September | 


some delays in the custom ship- | 


pérs getting into production. 


| 
Hold 1957 Iron Price Level? | 


Slack demand and new areas | authorized capital of 3 million: 
of downward price pressure are|shares of which 950,000 are) 
issued (675,000 in escrow), Rio’ 


Lorado has been providing | 
the mill with around 200 tons | 


of ore daily from its own mine, 
as well as 120 tons daily of 
sulphide ore from which sul- 


'phuric acid requirements are 


produced. 


Plans Capital 
Change, New Name 
Shareholders of Consolidated 


’ 


| 


; 


| 


| 
| 
| 


Guayana Mines will be asked at | 


a meeting Dec. 4 to approve a 


proposed reorganization of capi- | 


, | tal and change of name to Latin | 
against 


American Mines, the annual re- | 


port states. 


The new company 


issued. 
Consolidated Guayana has 
issued 3,301,436 shares to ac- 


quire the balance of the out- 
mates for Lorado were based on 


standing shares of Chavin Mines 


_and to liquidate loans from asso- 


clated companies, 

Under the proposal, one share 
of 50c par value of the new 
company would be issued for 
each five $1 par shares of 
Guayana, 

. * * 
Merrill Target 
Early °58 Output 

Profit of Merrill Island Min- 
ing Corp. for the year ended 
June 30 was $190,088 before 
writing off current develop- 


would | 
of 4/. 
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ANNOUNCE MENT 


EXECUTIVE CHANGES AT CANADIAN MARCONI 


A. G. McCAUGHEY 


S. M. Finlayson, president, announces the following 


appointments at Canadian Morconi Company. 


Wm. H. Hopkins is to be assistant general manager and 


secretary; A. G. McCaughey to be comptroller and 
treasurer; W. Victor George to be assistant to the 








ment costs, pre-production ex- 
penses and depreciation, 
President Roy Robertson says in 


ithe annual report. 


This compares with a profit 
of $888,225 the previous year, 
a drop of about 78° , which is 
blamed on lower copper prices. 

Revenue in the latest year 
amounted to $224,034 compared 
with $920,500 the year before, 
Figures are based on estimates 
from Campbell Chibougamau 
Mines which holds a part of 
Merrill's property under lease. 


The company is constructing’ 


a plant and preparing the mine 
for production on its unleased 
area. Target date is early next 
year for initial output. 

Merrill estimates ore fre- 
serves at 1.3 million tons aver- 
aging 2.20° copper, .40 oz, sil- 
ver and .010 oz. gold, both 
proven and indicated in the un- 
leased area, Reserves are esti- 
mated at 993,800 tons averaging 
2.11% copper and .029 oz. gold 
in the Merrill Island leased area, 
plus 751,790 tons of 2.38% cop- 
per in the Kokko Creek leased 
area. 
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F. T. WINTER 


president; |. M. Daley to be manager, broodcas! and 


television receiver division. 


Simultaneously, C. P. McNamera, manager of the com- 
mercial products division, announced the appointment 
of F. T. Winter as assistant manager of that division. 


— 





et | 


During the year, Campbell 
mined and milled 243,722 tons 
of ore averaging 2.03% copper, 
042 oz. gold and .435 oz. silve! 
from the leased area. Metal re- 
covery amounted to 8.9 million 
Ib. of copper, 6,431 oz. gold and 
32,995 oz. silve! 

e . ° 
Javelin Looking 
For New Assets 
Negotiations are under 

Canadian Javelin 
of “substantial 


way 
gain 


> « 
asses 


to 


by 
control 


the U. S,” Executive Vice- 
President Harold LeBrock say 
in a letter to shareholders, 

The company is negotiating 
with several U. S. corporation 
one of which has large liquid 
assets, he reports. 

This proposed expansion b) 
Javelin is designed to “furthe: 
assure the fullest development 
of Javelin’s Labrador and Que- 
bec ore properties and the New- 
foundland & Labrador Corp.'s 
19 million acres of mineral and 
timber resources,’ Mr. LeBrock 
Savs. 
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ep to 50,000 ibs. G.C.W, 


Now's the time to switch to the trucks 


D500 with dump body— 
19,500 ibs. max. G.V.W. 


D300 with stake body— 
9,000 Ibs. max. G.V.W. 


D100 panel— 


5.000 Ibs. max. G.V.W. 


JSOB- 
RATED” 


e ton 
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Power Giants 
Se Boulevard beauty | 


Big-haul brawn! 


* New! Distinctive Forward Look styling . . . best. 


dressed trucks in business ... inside and outside! 


oe more V-8 


night trips! 


you want it! 


* New! Modern dual headlights .. . for easier, safer 
* New! More powerful V-8’s ... extra “pull” when 


* New! Easy-shift 3-speed transmission on D100 half- 


ton models. Smoothest working manual gearshift 


ever provided in a truck! 


* New! “Passenger-car” ride in D100 half-ton models 


» +. rear springs adjust to varying loads! 


* New! Higher G.V.W.’s . . . more payload capacity! 


* New! Push-button LoadFlite auviomatic drive now 
available in all light-duty models! 


* New! Deep-centre safety steering wheel .. . new 


/ 


instrument grouping for maximum visibility .. . 
colourful, long-wearing vinyl upholstery! 


They’re here— Dodge Power Giants for 1958! Every 
model as rugged as it is handsome . . . every model 
built stronger to set new standards for on-the-job 
stamina and economy! 


For big jobs, small jobs—all jobs—Dod 
power than ever before! 
avea thrifty Power-Dome V-8 in any model— your 
choice of a sturdy, dependable Dodge Six in light- 
and medium-tonnage models. | 


offers 
ou can 


Every light-duty model offers you the modern 
convenience of push-button LoadFlite automatic 
drive. And in D100 half-tonners, new rear springs 





give you a 


et 


running loaded or empty. 


ger-car” ride whether you’re 


There’s a new Dodge truck built for your kind of 
hauling! You can see it and drive it at your dealer’s 
now. Stop in and get acquainted first hand with all 
the money-saving, work-saving features of today’s 


D100 express— 
5,000 ibs. max. G.V.W. 


a 


industry-pacing 
boulevard beauties with big-haul brawn! 


G.V.W.’S FROM 4,260 LBS. TO 46,000 L8S8.; G.C.W.'S TO 65,000 LBS. 


Dodge Power Giants—the 


Chrysler Corporation of Canada, Limited 


RUCKS 
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Een |Llome Oil | ery . 


Swan Hills — Taking Stack 


Winter Drive What's going on in the mining and 


oil markets — the facts and rumors. 
Home Oil will carry out a 


| substantial five-rig drilling pro- By RAY MAGLADRY 
| gram in the Virginia Hills-Swan | wows sig oa wm 


| Hills discovery area of Alberta Gold interest is lagging somewhat from the recent high poin : Fd —_* 
| this winter, President R. A. 
| 


*5** od he 
7 | when other mines were at their lows 
Brown, Jr., says in an interim 


‘ seniet be pRheas of essen Some wuprovement in base metals has re-directed peeties ant : \J How much does if COST 
| Heavy summer rainfall and | outlook. oe SPEND illi d il 9 
generally difficult terrain ruled Individual! gold stocks, however, are still able to generate buy- #5 b : - to q mi ion 0 ars ° 


/out production tests and any) ing on ore development news or good profit prospects. The result 
|further development or explor-| is a mixed to somewhat lower pattern in these issues 
|ation drilling until freeze-up. 


) The company’s winter pro- oo — | | ti s . f i | d h FAST 
J. V. DAMPSY si i te gg Age a | ; — t S$ on now 
gram “will make possible an) $ $ i 


. ' + « , ° 
Mr. G. H. Dickson, Director of Marketing, | appraisal of what we believe to, Aunor . 16 19 2.09 


: ] . 
Canede Packers Limited, announces the be oil discove!l 1€s of major im- oe Reef ; 4 - nd + on } you con spend if. 
appointment of J. VY. Dompsy as General ad en halite ocnenour eee Be 2 : i | 
Advertising Manager of the Compeny. | POFrtance, Mr. Brown ony. Halinor .... pe =“ —_ ae ee 
Mr, Dompsy hos been Assistant General | Home has completed drilling| Kerr-Addison .... eee 14° 16.00 
Advertising Manager since joining Con-| four test wells on the two 92,- wes cr sere eeee 2.1: 2.3 
ada Packers from Conadion Pittsburgh | 000-acre blocks of land in this alas ate 
imi h h Adver- . ' 
pare Va wou Se we area. Three of these wells indi- 
tising and Sales Promotion Monager. ‘ v , . ; 
cated commercial production, THE BUZZ IN BOARD ROOMS— is about quick retreat of the 
ee | 
the other was dry. market after signs of easier money had sparked some buyin 


5 & = cs 
The Edith Lake well, drilled| Most senior mines-drop their brief gains while majority of lower- | ee . 3 bik 74 } Bs 


4 7s) 








- about 6.5 miles southwest of) priced speculatives are still in the doldrums 


Let vs quote on ithe Swan Hills discovery well, International Nickel climbs from around $73 to $75%s. but | > 
7 re 


‘Tat 1s the most important oil find in| later sags to $7142 in ex-dividend trade. Other seniors are lower. eS a ve. ae 

HINERY |the company’s history, Mr.| Hudson Bay slips from $50 bo $46 and Noranda Mines at $37 com- se mes . 
Wiag toe : > | Brown reports. | pares with $39% a week ago. ” ; | 

“Built te your It gave a total thickness of} Earnings trend of Sherritt-Gordon Mines still’ upward on 

t SPECIFICATIONS 315 ft. of Slave Point formation. | higher revenues from nickel, offsetting lower copper prices. Thi: 


Home’s gross income from op-| quarter results about 25° over same period of 1956. Sherritt ; 


ee ° * fe ” ° 
sseia fae Sei uals dean aGhS comienred with, 0670 recentiy. McKee “spending specialists” can save you time and money on your new plant 


V: OMPANY ) “ “ ‘ ‘ 
S$ (FIV, ryters =r! ‘this year was $7.2 million, an 
4 JOLIETTE, QUE increase of 18°, from income of | Several speculative nickels are lower, led by the group of 


iESE men,and dozens more likethemat from the right source, at the right price, 
$6.1 million in the same period} companies involved in the Eastern Mining & Smelting-Nickel Rim -K . he art of spend- on the job at the right ume. They know 
p ' McKee, are experts in the art of sp | g 
'last year. merger plan. 


- ; : B | | _ ing your money fast. And that's to your ad- what they want and whete to get if, any- 
Oil production rose about 4% Eastern Mining slips back to 78c after touching a high of $1.95. : 


4 


: roa - ; vantage when you do business with McKee where in the world — how to use nearest 
|\from 2.3 million bbl. in the first; and Nickel Rim eases off to $1.30 from $1.48 &° y 


INDUSTRIAL nine months of 1906 to 2.4 mil-| Other nickels, which would supply the projected Eastern One of the not inconsiderable costs of xsdine det te ex ji Ng i 
‘lion bbl. this year. Average} Mining nickel smelter at Chicoutimi, also weaken. Arcadia Nickel, | engineering and construction of your new CHE Geiuverl , 5 
RELATIONS ‘daily net output was 8,967 bbl.| currently stalled in development because of need for more financ- | steel plant, petroleum refinery or indus- **Ppense at the site 
“ther B a as against 8,637 bbl. last year. | ing, sags to 38c from 62c and Norpax at 35c compares with 38 4c. trial plant lies in the paper work and man- To you, this means lowe: over-all cost. 
another Post exclusive— | Net production is Jsiomes, ’ : | hours it takes to specify, select, purchase, But, more important, fast, efficient pur- 
reports on the practical Share after deduction of royal-| Sharp drop in ore shipments—over 1 million tons below 1957 expedite and inspect the material cashing and expediting helps transform 
side of industrial relations | ties and interest of partners. | objective of 3.5 million—points to lower earnings expected by | and equipment for the project. our new plant expense into an operating, 
week by weck. Keep your- In the first 10 months this| Steep Rock Iron Mines this year. Heavy costs in developing ore | : ; ) . P ~—t ae 
pr ps henge hs — year, the company drilled or body underground also reported to be affecting the dividend out- | | J } McKee purchasing experts know pront-making investment at tne Caries 


. L 
The Financial Post. |participated in drilling 28 oil| look. Offerings heavy as Steep Rock breaks through $10 to low of - . how to get the right material, —_ possible date. 


Rests ten deat Oi iintn and gas wells. In addition, three | $9.10. later trades at $9.20. 


elsewhere $7 yearly. development and four explora- | For other producers, with more stable marketing experience Arthur G. McKee & Company of Canada, Ltd. 

tory wells are under way. this year, 1957 season appears a good one. 

” : . ’ : ' ‘ 37258 Street « Toronto |, Ontario 

Labrador Mining & Exploration edges to $14'2 from $13)», re aes "s pronto 2 le Cleveland 1, Ohio 
settles at $14 and Hollinger Consolidated trades slightly higher at | puny" te , 


“were Se : shi : = New York, N. Y. © Union, New Jersey ¢ Washington, D. C. 
||} $2044 compared with $20 recently. Shipments from pe ENGINEERING & British Representotives: Head, Wrightson & Company, Limited 


Labrador have been maintained at slightly above last year’s rate. | 
The Cumco Corporation Limited * . : 


, 
Suite 207. 330 Bay Street ON THE OIL AND GAS FRONT—The list generally moves CONSTRUCTION ai aes | | i ii! s i ewer 
: lower in quiet trading with a lack of individual features. dies. : + : P| pasa 2) Weezezs¥zzzb —— 
Toronto, Canada | Devon Palmer-Trans Empire team reports completion of ex- ervices w 2k | io fee te |. | as ao ons 
' tension well in the Weyburn, Sask., area on land jointly owned 
Dear Sirs by the two companies. Devon Palmer is steady at $1.20 and Trans 
Please send me without obligation on my part. full information Empire at $1.80 compares with a recent price of $1.85. 
on Monpre Mining Company Limited. together with the pamphlets Substantial drilling program lined up for this winter by Home 
GRE BECCRUIES 8 CHSCHSS GH 8 CRS margin Oil on the Virginia Hills-Swan Hills blocks of land. Company 
Check here: 'reports rise in production and revenue in latest nine-month | 
1. The Iroh Industiy of ‘Canada, period. Home Oil A at $1414 compares with $15% and the B issue 
2. Abreast the Market. also lower at $14% as against recent level of $1442. 
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3. Up-to-date information on 


(fill in name of mining or oil company) Black Bay Closes: To Seek I Inances 
| | Poor financing conditions are|conditions improve, President F. % OF CANADA LTD 
Name POPPER PERE CREE ECE PEEPS ESSEC OCC OCC CE blamed for a shut-down at the W. Graham Say, in a report Lo °7 


'Beaverlodge area property of | shareholders. 
NOTE: Brochures are © Address ..cescecsecsescscecsesecsesescsoeses [| Black Bay Uranium, one of the; Black Bay acquired the pro- 
limited ‘wumber. 0 | mines scheduled to ship ore to the | perty from Consolidated Nichol- are sole concessionnaires of Rolls-Royce and Bentley 
avoid disappointment Git. prawn, Telephone Lorado Uranium Mines custom son Mines after previously work- 


set promptly, vagetat mill. ing on a small prospect in the motor cars in Canada. 
PLEASE WRITE OR PRINT PLAINLY An‘ eltert will be made to ch-| area. 


FP tain necessary finances for re-| The company was to ship to the 
newed development should money | Lorado mill which is now operat- 
|ing around 750 tons daily. 

| The custom mill, under a $64.4 
‘million premium price contract, 
must rely on other mines as well 
‘as its own to provide sufficient 
imill feed to meet the contract 
| requirements. 


| (continued from page 44) ROLLS-ROYCE 
Canadian Stock Exchange 
Steck Rid Ask Bid Ask 
Beaubran 25) 26; Un Amu A & 9 SILVER CLOUD 
Beld Cort 6 10 Do B 4 : 
Do pid 9 : Do vt A & 
Big St 5 Un Dist 15 
Do pfd 12) .. Waterman 5) 
Bfiy Hos 175 ; Wilson JC 7j 
Windsr Htl ® 
Wood Mfg 41 
MINES—Cents 
Pp : Alta 3 
Cdn P&P 500 Ameranm 5 
Cc Silk A 210 Arno 3} 
CatelliA 28 32 Band-Ore 4 
Do B 5 Barvailee 5 
Cl Neon A 6! Beatrice 4) 
Do B 5; Beliech'se 48 
Do pid 10 25 Belle-Chib 6 
C Div A 10 Bouzan 47 
Do pfd 30 3: Burnt Hill 24 
C Textiles .. Calumet Ur 4 
Crain RL 29 3: Cdn Lthm 22 
Dav & F A20 Carnegie 5) 
Dom Eng 17) } CartiergMal 34 
E Koot pf .. : E Smelt 75 
E Bake 4°. Fab Metis 10 
pf oa Fontana 4 
Por Prs , 5 Gui-Por Ur 4 
Horner A 9) 10] Herest Col 70 
Ht] La Sal 3 ‘ Hud-Rand 7 
Hubd Fit 265 Iso Ur 25 
Do A 7 Jardun 2) 
Hydro El 8i .. Kontiki Ld 5) 
In Paints A 7} Lingside C 4 
Do pid. Mogador 11 
Inv Found 38} 39, N Formaq 9 
Do pfd 51) . N Pacific 90 
Lamb A | WN Stiago 4) 
Do B 12) N Vinray 4 
Latenia I 14j Nocana 4) 
Lochaber 175 , Obalski 
Lond Can 8 Orchan Ur 14 
Mclaren P 6! Pitt 
Meichers D 8 = Por Prime 
Do pfd 14 Que Smeit 2: 
Mt! Refrig 39 Red Crest 
Mt Roy RF 12 l Tache Lk 
Nfld L&P 451° . Tazin 
Paton Mfg 8) .. Tidblemont 


Do Pp 7% . a2} Val Lith 
Need the facts on fuel, Mister? Paul SS" 8) 9) Virg Min 
; Pr Crp ist 41) 13 Wendell 
Que-Te r is ols c t 
. . ue-Te ] Ss e 
If you're a man who has any say in the purchase of fuel and contbustion R&M Bear : Bonn'lle 17 
eitman'’s 12; : Calalta 


equipment, your decision can save your company thousands of dollars peneld Ch 163.15 =Emp Ol 


Sangamo 10 i Gaspe 


annually on fuel costs alone. S Can pf 110) 113 Gateway 


Tooke Br 20 5: Phillips 
Do pfd 35 110 Que O 
Wburne 


If you're not an expert, get the facts on all phases of fuel from the men Calgary Oils 


who make fuel their business. Weaver-Liquifuels qualified fuel svecialists jie “SS 3 ca a | THESE MOTORS CARS ARE DISTRIBUTED 
will go over your plans, survey your requirements, and recommend which ae a ee 
type of equipment and fuel is best for you. And remember, Weaver- : Mi 3 (Of: Continental Automobiles Limited Budd & Dyer Limited J. P. G. Mellers Goroge 


Bigs 5 , ‘ + ee .. 201 3rd Avenue, Limoilou, Quebec 4269 St. Catherine St. W., St. Andrew's East, Quebec 
Liquifuels offers Canada’s first complete fuel service to industry. 3} . Montreal, Quebec 


Cdn Emijay 2) N no ~ 
English Motors O'Donnell-Mackie Limited Mills Motors Limited 
316 Bell St., Ottawa, Ont. 1221 Bay St., Toronto, Ont. 10839 Jasper Ave., Edmonton, Alita. 


Cdn Ftune 4 : N Cont 24 
Caritton .. Nuco Pet 142 
Castle 13 15 Quinalta P 18 
Century 19 i Reality li 
Oxford Motors Limited 
Crowhurst Motors Limited at Plimley Fourth Ave., Thomes Plimley Limited 
1650/1712 Lonsdale Ave., 2200 Block West 4th Ave., Yates at Vancouver St., P.O. Box 1234, 
North Vancouver, 8.C. Vancouver 9, B.C. Victoria, B.C. 
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A. D. MARGISON sw ASSOCIATES LIMITED 


consulting professional engineers 
30 EGLINTON AVENUE EAST, TORONTO 12, CANADA 


re ANNOUNCE EN, 


ST. REGIS PAPER APPOINTMENTS 





Rail For Heath Steele 


Officers and Directors 


*e *-* * * * Architect 
+ Strectwre! Eng seer'ng 
Men cipal Bag seerte 

* + Mechenice! end Process 
Electr:cai Fag searing 
TraM@®< Engineering 

sen ef Cansiructen 
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FIRST NEW railroad in the Atlantic provinces in 40 years was put into operation this 

week to carry lead, zinc and copper concentrates from New Brunswick's Heath Steele 

Mine to world users. A $3 million 23-mile line was opened by CNR President Donald 
Gordon to link Heath Steele with Bartibog on the Halifax-Montreal mainline. 
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BRIDGES, MIGHWAYS end TRAFFIC FACHITIES 
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Halliwell Underground Work 


Confirms Tonnage and Grade 


Grade and tonnage, indicated 
by surface drilling, have been 


W. A. MACVAY 


The appointment of B. G. ®. Cotterill, as Ontario District Soles Manager, Multiwall | e 

Beg and Pulp Sales Divisions, Terento; and of W. A. MacVay, os Western Sales 1) Ils 12 
Manager, Multiwall Bag Division, Vancouver, is announced by the St. Regis Paper rl 

Company (Canada) Limited, Mentrec!. Mr. Cotterill has been associated with $t. 
Regis since 1952, and moves to his new position from posts in Montreal and Van- ° 

fovver. Previovs to his present appointment, Mr. MacVay, whe joined the company in Erie Wells 
1946, was located in Montrecl. His territory now includes British Columbia and 

Alberta on Multiwall sales. 


8. G, R. COTTERILL 
INVESTIGATIONS FUNCTIONAL REPORTS 


SUPERVISION ef CONSTRUCTION 

















Major portion of recent work Present 
fined to a 


has been concentrated on de- Pood eaten 
velopment of the Meme No. 1 | the No, 2 deposit estima 9 


development is con-,ing an average head sampleicopper, gross yearly profit 
selected portion of grading 2.32% copper. would be $3.8 million, he says 

7 om +». | generally confirmed by under- President William Plexman Initial work to arrange the 

era mm ee i “J | ground development work at , ‘contain 1.8 million tons aver- reports that a gross annual profit surface layout for production is 

na ae and No. 2 deposits. Bulk of the copper, he says. of $3.1 million would be expect- under way at the mine. Sites for 


Consolidated Halliwell, consult- aging 2.6% 
Coste, president reports. jing geologist W. W. Weber says | °Te reserves, unchanged at 5.2| Metallurgical tests indicate a ed on the basis of a milling rate a power house, crushing plant 


A 13th well which was 


| Consolidated West Petroleum | 
drilled 12 successful gas wells 
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And how a Policy of Consistency 
Has enabled One Advertiser's Clients 
to Steer Successfully Through it 


Reading through today's dissertations on the stock market is a more fas- 
cinating experience than at any time in years. The eternal bulls cheer every 
rally as a sort of rebirth, and continue to dredge up infinite varieties of 
political figures as whipping boys upon whom to blame reactions. 


Just why there should be such fretful reluctance to face facts is somewhat 
beyond us. But if this trend toward irresponsible lunacy continues to 
gather disciples, the consequences may prove serious for a great many 
people. 


One tends to pause nostalgically and wonder whatever happened to all 
the wonderful, astute old traders who used to painstakingly study carload- 
ings, consumer credit, trends in personal and corporate earnings—and the 
ether myriad factors which are the only answer to the acquisition of a 
firm grip on the world of affairs. It once seemed there were a dozen 
such knowledgeable operators steadily making money for every 100 
indolent souls who provided the fuel by consistently throwing away their 
savings. But if today’s trend keeps up, there'll be thousands throwing their 
money away for every trader astute enough to stay on course. 


One also pauses to wonder why, when a person is wrong, does he let his 
blood boil when confronted by the simple truth? During the month since 
we called the area above 440 on the DJI a top and not a bottom, we've 
had people virtually insinuate that we were the culprit who had run out 
and stopped the bull market. This was particularly evident when the index 
was halted at 439.35 on Friday, while our clients were starting to receive 
a bulletin which told them to sell the higher-priced uraniums and marginal 
coppers short—and added half a dozen oils and base metals issues to a 
short-sale list which already stood at 17 stocks. 


We aren't trying to stop the bull market. In fact we still have a dozen 
short-selling recommendations which we'd like to see triggered for our 
clients by a rise to 455 or 460. And with officialdom starting to fight the 
decline, brief rallies to such levels may be possible. But we won't be 
standing on one leg waiting for them. 


Meanwhile, if you're finding today’s confusion contagious, possibly the 
Elder Letter is what you need to help you focus on facts and discard 
delusions. We charge $3 for a trial subscription and $35 for a full year 
of weekly letters. 


J. C. ELDER & CO. securities ADVISER 
SUITE 1323, 67 YONGE ST., TORONTO 1, CANADA 
TELEPHONE EMPIRE 6-6066 
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- HAVE YOU LOST 
| ON CANADIAN STOCKS? 


Since July, many traders have seen long term gains 
wiped out, watched intermediate opportunities escape; 
witnessed the failure of stocks that “couldn't fail.” The 
results—investments in many stocks have depreciated 
considerably, provided losses where it really hurts. The 
only question now: 


CAN YOU RECOVER YOUR LOSSES? 


Possibly not all of them, But you can take a big step in 
the right direction — hold future losses to a minimum — 
if you have: 


CORRECT ANALYSIS: In September, when the uranium 
roup was moving up, and before the announcement on 
‘hydrogen power experiments” was released, we said that 

“even though the uraniums are showing strength, it ap- 

— reactions in the group are coming, and ali but lon 

rm traders should take available profits as they appear. 


SOUND APPRAISAL: In August we said “the speculation 
that A. V. Roe will take over control of-Dominion Steel & 
Coal could well evolve into official announcement, but 
this in itself does not justify a DOSCO ee of $30 — take 
ee on $23 buys. Dominion Steel & Coal has since fallen 


UNHEDGING ADVICE: In September, when Fargo and 
Home were in the spotlight, we said technical positions 
eo to reactions in both—recommended that profits 

taken. Fargo and Home subsequently fell from over 
$7 and $19 to $5.50 and around $13. 


SIGNIFICANT INFORMATION: and enough of it to keep 
you up-to-date on political, economic, investment and 
speculative trends, plus logical and easy-to-understand 
interpretation of how these trends will affect the stock 
market and individual! stocks. 


MINING, OIL, and INDUSTRIAL NEWS: which keeps 
you close to late developments, exploration activity, and 
corporate decisions—plus explaining what they mean to 
you as a trader, from a profit and loss standpoint. 


PERSONAL GUIDANCE: of the calibre that gives you 
detailed analysis of your problem stocks, the ones that 
are costing you money — plus a frank opinion on their 
future trading prospects. 


You can receive all of these thi 
Forecaster, which helps traders world consoli- 
date their positions m the market; estab- 
lish sound portfolios with a minimum investment, capable 
of taking occasional losses in stride while providing con- 
tinuous over-all cash gains — in markets and bad; 
offers them the personal help they need (at no additional 
cost); keeps them ahead of the market. 


For a $5 trial subscription, we believe we can show you 
over a 60-day period how valuable our 8-page weekly 
bulletin is. Our annual fee is $35. Address The Canadian 
Forecaster, 231 r Building, Calgary, Alberta, 

= 9 ke aga oped include stoc or dt 
special interes you, for a complimentary analysis an 
opinion on their future trading ts. 
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located about 2% miles due 


gas well was unsuccessful. 


Gas sales to the end of 
October show an increase of 
$83,295 over sales in the same 
period last year, he adds. (Total 
sales for 1956 were about 
$500,000). 

Total natural daily open flow 
from the 12 new wells is 3,150,- 
000 cu. ft, and company treated 
two older producers, increasing 
output by more than 400,000 cu. 
ft. daily. 


Work on connecting the new 
wells to the main gathering 
system under the lake is pro- 
ceeding. 








M. F. GOUDGE, chief of the in- 
dustrial minerals division of the 
federal department of mines and 
technical surveys this week re- 
ceives the McCharles Prize from 
the University of Toronto for his 
successful development of a pro- 
duction process for magnesia 
from Canadian raw materials. 
The prize consists of a medal and 
a $1,000 grant. 





Unlisted Mines, Oils 


(By Brokers Dealers Assoc. of Ont.) 

Approximate quotations, 3.30 p.m., Nov. 
18, subject to confirmation and change. 
An asterisk ‘(*) indicates an increase in 
price; a dagger ‘t) a decrease in price. 


Bid Ask Bid Ask 
Abbican 9 Manecho 3 
Abeta Mal R L 4j 
Advance Mar Bd G 
Alexander Mat Can 
Ama Kir Maree 14 
Anabar Mate Yel 5 
McCuaig 1 
McFinly 6 
Miles RL 1j 
Millkirk 5 
Mindust 70 
Mirado *9 
Mt Keno li 
Montco 3 
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New Wal 
Nickel O 
Nickel L 
Nicoba 
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Norford 
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Chellew 
Clinger 
Clix 
Columbr 
Columbin 
Cmstock 
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Cordell 
Craibbe 
Croydon 
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Desmont 
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south of the nearest commercial | 


in an interim report to share- | million tons grading 1.70% cop- | recovery of 98.6% in a concen- 
per, are in these deposits. 


holders. 


i'trate grading 44.2% copper us- 


of 1,500 tons daily and a copper 
price of 27c lb. Based on 30c Ib. 


says. 





Since its very beginnings the City of 
Hamilton has been destined to become 
one of Canada’s greatest industrial 
giants. Its record of initiative began 
early in the last century and has con- 
tinued, unbroken, to the present atomic 
era. Many of the luxuries Canadians 
take for granted are part of Hamilton's 
long list of impressive industrial “firsts”. 
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The story of Hamilton’s Industrial 
“firsts” starts way back in the early 
1830’s with the arrival of one John 
Fisher. At that time, virtually all farm 
labor was done by hand. Threshing 
machines were unknown in Canada. 
When harvest time came, farmers used 
flails or had the grain tramped out by 
oxen or horses. 

John Fisher, mechanical genius that 
he was, set to work to solve the problem. 
From his small foundry, he turned out 
the first mechanical threshing machine 
ever produced in Canada. 

Fisher was only the first of many 
great Hamilton industrial visionaries. 





After his success with the threshing 
machine came other pioneers. The first 
steamboat to sail on freshwater was 
built in Hamilton for Captain Sutherland 
in 1840. The first Hydro transmission 
took place in Hamilton and the first 
Canadian life insurance Company was 
established there. Soon the Ambitious 


gltite 


City became even more famous in 
Canada for the pioneer manufacture of 
the following products, the first loco- 
motive, the first sleeping car, air brakes, 
ice cream cones, sulphur matches, coal 
oil lamps and sewing machines, to name 
but a few. 

Since the 1830's, Hamilton has never 
looked back. Today it is the Nation's 


o 
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FROM STEAMBOATS 
T0 ICE-CREAM CONES 


historic HAMILTON famous for Industrial firsts... 


steel centre, with two of Canada’s four 
largest steel producers. The Steel 
Company of Canada and Dominion 
Foundries and Steel Limited produce 
over half the basic steel of the country 
and nearly all of its tinplate. The city 
boasts the third largest shipping tonnage 


of any Canadian port. And hundreds of 
other major industrial concerns are 
nestled around Hamilton harbour, 
including International Harvester, 
Firestone, C.1.L., and National Steel Car 
,.. all contributing to a gross value of 
production that has now risen close to 
one billion dollars a year. 

Keeping pace with development in 
Canada’s fifth largest city is the Hamilton 
Spectator (circulation close to 100,000) 
the daily newspaper serving this thriving 
industrial centre, as it has for over 110 
years. For complete marketing informa- 
tion on Ontario’s fastest growing major 
city, contact the HAMILTON SPECTATOR 
.». one of the cight Southam newspapers 


in Canada. 
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1. Hydro Electric Power 
Thermo Electric Powe: 
Thermonucieor Power 
Telephones 
Rodor 
Television Equipment 
Household Electrical Applionces 
Optical Goods and Equipment 


istituto per la ricostruzione industriale 





*Industrial Reconstruction Institute 





SUBSIDIARY COMPANIES 


Automobiles 


TELEPHONE COMMUNICATIONS (S.T.E.T.) Trucks 


STIPEL Telefonica Interregionale Piemontese e Lombarda; TELVE Telefonica delle Buses 

Venerie; TIMO Telefoni Italia Media Orientale; SIEMENS and other small share- Tractors 

holdings. Railway Freight Cars 
Locomotives 


3 Motorcycles 
SHIPPING LINES (FINMARE) ’ 
ITALIA; LLOYD TRIESTINO; ADRIATICA; TIRRENIA and other small shareholdings. 


STEEL MILLS (FINSIDER) 

ILVA Altiforni e Acciaierie d'italia; TERNI Soc. per I'Industria e |'Elettricita; 
DALMINE; CORNIGLIANO; S.I.A.C. Societa Italiana Acciaierie Cornigliano; 
Mineraria Siderurgica FERROMIN; SIDERURGICA COMMERCIALE ITALIANA; 
CEMENTIR Cementerie del Tirreno and other small shareholdings. 


HEAVY INDUSTRY (FINMECCANICA) 
and other manufacturing 


Officine di Pomigliano per Costruzioni Aeronautiche e Ferroviarie AERFER; AGHI 

ZEBRA San Giorgio; ALFA ROMEO; ANSALDO; Stabilimento Meccanico Metal- oo | Se ag Sisente 
lurgico Genovese ANSALDO FOSSATI; Stabilimenti Elettromeccanici Riuniti is sili he bee Dry Docks 
ANSALDO SAN GIORGIO; ARSENALE TRIESTINO; Industrie Stabiensi Meccaniche ee di ace Boa ogc. He se 55 : Nevel Eavinmene 
e Navali AVIS; CANTIERI RIUNITI DELL'ADRIATICO; Societa Metallurgica Ligure ote es is ) oe ie Me | PM ce | 
DELTA; Elettredemestici San Giorgio; Societe Esercizio Bacini Napoletani; Paes es ae: ee ee eel Oehante 
Nopeletana Fabbrica Macchine Industriali; FILOTECNICA SALMOIRAGHI; Fonderie ae ee 0 Shipping Lines 
e@ Officine San Giorgio Pra; Industrie Meccaniche e Aeronautiche Meridionali; Fa sales cs gk Me oe Wo ee ee as ee % ee Passenger Lines 
Industria Meccanica Napoletana; MARCONI Italiana; Metalmeccanico Meridionale; oO ee tes ee , re ii Sy ae ‘ieee 

MICROLAMBDA Societé per Studi ed Applicazioni di Elettronica; MOTOMECCA- | ; A sen Ml hg a | 

NICA; NAVALMECCANICA; Nuova San GIORGIO; O.A.R.N. Officina Allestimento 

e@ Riparazioni Navi; Officine Meccaniche Ferroviarie Pistoiesi; O.T.0. Melara; 

Fonderie e Officine di Gorizia; Stabilimenti di Sant'Eustachio, SPICA; Stabilimenti 

Meccanici di Pezzuoli; Termomeccanica Italiana; Officine Meccaniche Siciliane 

O.M.5.S.A.; Meridionale Prodotti Sintetizzati MERISINTER and other smoll 

shareholdings. 
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ELECTRIC POWER AND EQUIPMENT (FINELETTRICA) 


SIP SocietG Idroelettrica Piemonte; SME Societa Meridionale di Elettricita; TERN 
Societa per I'industria e |'Elettricita; STE Societa Trentina di Elettricita; UNES 
Unione Esercizi Elettrici; Societa VIZZOLA; Societa Generale PUGLIESE di Elet- 
tricita; Societé Elettrica della CAMPANIA; PCE Societa Piemonte Centrale di 
Elettricita; SENN Societa Elettronucleare Nazionale; Societa Idroelettrica 
dell'AGRI; SIMEA Societa -Italiana Meridionale Energia Atomica and other small 
shareholdings. 


RADIO-TELEVISION INDUSTRY (RAI TV) 4. Minerals 
Radiotelevisione Italiana; SIPRA Italiana Pubblicité; ERI Edizieni Radio Italiana. a 

ig Iron 
Rolled Stee! 
Steel Pipes 


BANKING AND FINANCING 


Banca Commerciale Italiana; Banco di Roma; Credito Italiano; Banco di Credito Cement 
Finanziario MEDIOBANCA; Banco di Santo Spirito; Credito Fondiorio Sardo and Fertilizers 
other minor shareholdings. 


MINING AND CHEMICAL INDUSTRIES 


Cellulosa d'Italia CELDIT; Italiana Vetro d'Ottica SAIVO; Societa Italiana Potassa 
SIP; Egiziana per l'Estrazione e il Commercio dei Fosfati; MONTE AMIATA 
and other minor shareholdings. 


TRANSPORTATION INDUSTRY: Land and Air 


Strade Ferrate Secondorie Meridionali; Ferrovie Secondarie della Sicilia; 5. Aeroplanes 


ALITALIA Linee Aeree Italiane and other minor shareholdings. Airlines 


CORPORATE 


Radio Broadcasting 


AGRICULTURE AND REAL ESTATE Televising 


Maccarese; Societa Grandi Alberghi Siciliani; ITALSTRADE; Societe Concession! 
e Costruzioni Autostrade; Centro Addestramento Maestronze Industriali Meridio- 
nali CAMIM; SISI and other minor shareholdings. 


Complete information on the operations of the Industrial Reconstruc- 
tion Institute and its subsidiaries are outlined in our bi-monthly bulletin. 


We would be happy to forward a free copy on request. 
Please write to: 


EDINDUSTRIA 


VIA VERSILIA 2, ROME, ITALY. 
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a feature report 


Italy is enjoying a boom. And Canadian exporters are 
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In the first six months of 1957, our exports to Italy rose 
to $29 million, more than 50% over the same period last 


year. Imports at $12.9 million, went up 30%. 


The figures reflect Italy's expanding economy — the 


industrial development of the north, new office buildings 
and factories in every city, highways and bridges, which 
the record 106,000 visitors from Canada saw for them- 
selves last year. 


In this issue, in the interests of better international 
understanding, The Financial Post presents @ special 





Report on Italy Today. 
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AND GRAFTS 


for today’s elegance 


HANDICRAFTS SUPPLY GAY NOTES 


One of the first things the foreign tourist notices in 
Italy is the simple unmistakable elegance of the Italian 
woman—an elegance made up of very little—a skirt of 
some original material, a blouse, a shirt in a seductive 
color, a pair of shoes, a sophisticated purse. 


But it is in assembling such inexpensive items that 
the Italian woman creates that attractive individuality 
that singles her out, and makes people take notice. 
These items are to be found in an infinite variety of 
colors, shades, designs, weaves and types of fabric in 
the myriad clothing stores to be found all over Italy. 


A well-established textile industry, which makes use 
of both the traditional raw materials, and the magic 
modern fabrics spun by industrial chemistry, is the 
forge on which are hammered out continually new ideas 
for both men and women’s clothing. 


The first person to be fascinated, and therefore the 
first enthusiastic customer, is the tourist: but a wider 
public has been reached and served through the exporta- 
tion of Italian textiles. 


The “Italian” line is now acclaimed the world over, 
and is newly presented every season in the many Collec- 


tions shown in Rome and Florence under the auspices 
of the “Centri della Moda Italiana.” It is to be 
seen even more characteristically in the Italian 
“Boutiques” which specialize in a fresh, youthful 
elegance for everyday and sportswear. 


The Italian Boutique has given birth to a new type 
of feminine fashion which has developed with unbe- 
lievable speed in Italy. It keeps in line with the general 
dictates of Italian High Fashion, but its models are 
simpler, less costly, and inspired largely by the mate- 
rials used by Italian craftsmen —wood, straw, rafha, ) 
leather, metals, and ceramics, not to speak of the hand- Terres Oe 
woven fabrics and laces. . oa hale 


* 


oo 
Italian goldsmiths, silversmiths and jewellers, justly on — 
renowned for their craftsmanship, which at times be- 

comes true artistry — in the traditon of the peerless 

Cellini and Ghiberti—help to complete and emphasize 

feminine beauty and elegance. 


Costume jewelry, within the range of every pocket, 
but in no way inferior in design or craftsmanship for 
this reason, offers ever-new elegance with unusual acces- 
sories — a filigree brooch, a cameo earring, a coral 
bracelet, an enamelled necklace. 


HOME INTERIOR DECORATION 


Your home may be enhanced with the decorative 
elements and furnishings designed by Italian architects 
and specialized designers. These are mainly the prod- 
uct of individual craftsmen: 


CASUAL FURNITURE AND ACCESSORIES: 


Tables, lamps, stools, magazine racks and wall lamps. 
MARBLE: used to add character and enrichment to 


CERAMICS: ornamental panels, fireplaces, floors, 
vases, lamps and objets d’art. 


MOSAIC, in stone, ceramic and glass for the decora- 
tive panel, wall, pool and fountain. 


GLASS AND CRYSTAL, vases, plates, lamps 


statues. 


HOMEMADE FURNISHING FABRICS, modern 


your home for halls and living rooms, for sills, stairs, 
stairways, skirting, walls and floors. 


IRON WORK: tables and chairs, garden chairs and 


and traditional styles, for curtains, drapes and tapestry, 
world renown and colorful carpets of Sicily and 
Sardinia. 


furniture in many striking designs and with vivid 
enamelled colors. 


STRAW, RAFFIA AND WICKERWORK: in 
modern design and artistry for chairs, divans, iamp- 
shades, rugs, baskets and vases. 


In 1956 Italy exported all over the world craftsmans’ 
products to a total value of ........Can. $ 108,571,600 
a: 6,705,000 
7,608,400 
3,571,000 

40,000 

3,512,400 
7,862,800 
9,482,200 


Dee, Se, GH. ccccccesccederce 
Furnishing fabrics . . 


Gloves ......... 


Clothing 


These elements of Italian Interior Decoration can 
make your home warmer and attractive. Look first for 
Italian handicrafts in better shops across Canada. Your 
architect, interior designer or contractor can supply 
information on Italian marble and mosaic 


For further information in these fields please apply to: 


“CONFEDERAZIONE GENERALE DELL’ARTIGIANATO ITALIANO” 


(Italian Handicraft General Confederation ) 
Via del Plebiscito 102 — ROMA 


E.N.A.P.L—ENTE NAZIONALE ARTIGIANATO E PICCOLE INDUSTRIE 


(Handicrafts & Small Industries Administration ) 
Via della Consulta 50 — ROMA 


ITALIAN TRADE COMMISSIONER 


34, King St. E. — Suite 403 
TORONTO, Ont. (Canada) 
Phone: EMpire 2-1036 Cable: Italtrade 


EXPORT FIGURES 


Toys and sporting goods .......... " ™" 4,366,600 
Other products .........se0++0+. " ™ 10,435,300 


Craftsmens’ products (leather, etc.) were exported to a 
value of Can. $ 79,430,000 in the first 6 months of 1957, as 
compared to a figure of Can. $ 59,634,000 for the same 
period in 1956—an increase of 33.2%. 


18,493,600 
4,510,000 
2,458,000 
5,008,000 
5,356,300 
4,065,200 
2,507,700 
1,921 400 

10,666,300 


Footwear 


Jewelry and goldsmith’s work ...... 
Metal articles .... 
Musical instruments ...... 


Footwear exports with an ‘increase of 89.33%, clothing 
with an increase of 77.27%, gloves with 38.54%, gold- 
smith’s work and jewelry with 33.5% were the articles 
with the most notable export increases in 1957, 
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FOOTWEAR 
BY RANGONI 
OF FLORENCE 


FRANK WALLER 


60 FRONT ST. WEST, TORONTO 


Ganane Shares in BAY s 


By C. C. MILNE stiiitteetaatiimetneaiaas 

Canada is sharing in Italy 
boom. 

That's the story told by the 
trade statistics: Our exports 
to italy worth $29 million in 
the first six months, compared 
with $37.7 million in all 1956; 
our imports at $12.9 million 
in the first six months up 
nearly $3 million from the 
first sx months last year. 

The statistics (see separate 
table) tell another part of the 
story of Italy's boom: wheat, 
seeds and raw and semi- 
manufactured materials make 
up more than 80% of our 
sales to Italy. 

The story the statistics don’t 
tell can only be found in a 
personal trip through Italy's extensively to bring Post 
prosperous industrial north, readers on-the-spot reports ” ” 
Venice with its swarms of sof world happenings in lron ore 
tourists, bustling Rome, and tage wip Boag w ag Pig iron 

: fest trip took him yi 
warm, riendy Scity nd toe No Te eee hic Aednge| Sera iron or steel 

Plates & strips, steel .. 


new hope of industrial de- 
velopment and progress. Gas engines & parts se 
A few facts highlight the His answer was enlighten- Bookkeeping, calculating 
picture: ing machines 
“Italy sells Canada several Alum., primary forms .. 
Copper ingots, bars, billets 


hundred thousand dollars 
worth of typewriters, book- Nickel in matte or speis 
Nickel, fine 


keeping machines, etc., every 
Molybdenite 


year,’ he said. “Last year, 

Canada sola Italy more than 

$150,000 worth of calculating Asbestos, milled fibres 962.8 
Synthetic resins n.o.p. .. 767.1 
Drugs and chems. n.o.p. 2,437.2 
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Here is the record of the changing pattern of Italy's 
major purchases from Canada 


First Six Months 
1957 1956 
($000) 
5,333.0 
3,511.2 
121.1 
42.9 
322.9 


Year 
1956 














Durum wheot 
Wheat n.o.p. 
Flour, etc. 
Whisky. 
Flax Seed 
Rape Seed 


3,333.0 
6,095.6 
146.4 
89.6 
799.4 
386.1 
1,156.9 
339.4 
335.7 
543.3 





2,606.9 


WHOLESALE IMPORTERS 


Finest quality ITALIAN sportswear for men and women 
e SHOES e SWEATERS e ANITTED DRESSES 
e SCARVES e STOLES 
Me. Cc. COWAN & CO. LIMITED 


137 Wellington St. W.. Teronte, CANADA 
EMpire 4-4750 


31.8 
154.7 
196.3 
181.2 


Wool rags, waste 
Pulpwood, peeled 
Wood pulp 

Sulph. kraft, bleached 
unbl. 


C. C. MILNE 


Charles Milne. as news 
editor of FP, has traveled 








576.1 
108.3 
147.4 

1,911.1 

2,234.3 
203.6 

90.7 


42).1 
29.5 


892.1 
150.8 
161.6 
314.5 
6,951.7 
258.6 
249.5 











IMPORTERS OF ITALIAN COSMETICS 


Ktalian language BOOKS 
Italian language RECORDS 
Plaving Cards 

Greeting Cards 

Gift Items 


1 480.3 
83.8 
194.1 


Brilliantine . 
— een Perfume ° 
Cosmetics ° 
Tale ° 
124.7 Toothpaste . 


1,004.7 


243.7 


FILM MAKING is a major industry in Italy. Here is a 
2,294.2 


acene from the film Le Notti Bianche (The White Nights) 

starring Maria Schell, Marcello Mastroiannie, Jean Marais 
and Clara Calamai. 

265.4 


3569 Kilem Industry 


; @ since the “Oscar” was con- 
6.9 ferred on Federico Fellini for 
4,040.6 his work “The Road” early 


4,005.5 
324.4 
404.8 

1,083.6 
194.9 


® Tourists in 1957 will pass 


Stock in Toronto — Enquiries Invited. 
last year’s 12.6 million record. 


COLLEGE GIFT STORE 


589 College St. Lennox 1-0410 Terento CANADA 


© Manufacturing industries’ 
output in 1956 at $5.7 billion 
was 5.8% over 1955; in July 
Was running 10% over July 
last year. 


584.6 
108.0 
366.6 
19 
1,924.8 








1,306.8 
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ginally conceived documen- 
tary “Deathless Venus” tak- 
ing as its theme the ways of 


machines. That looks lke 
two-way trade in virtually 
the same field. 





® Italy's wheat crop at 8.4 


million tons, plus its carry- 
over, made it an exporter for 
the first time in many years; 


® Petroleum production, 
though still only a small part 
of Italy’s needs (17 million 
tons plus) reached 567,000 
tons in 1956, and 548,800 tons 
in the first half of 1957. 

® Natural gas production 
continues to boom. 

® Steel production, at a 
record 5.9 million tons in 
1956, was headed for another 
record with 3.3 million tons 
in the first half of the year, 
and new plants — particular- 
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“The trouble is.”’ 
we don’t see 


dian salesmen. 
about $3,000 million on im- 


ports 
Canadian 


every 


year: 
business 


he added. 
enough Cana- 
Italy spends 


surely 
can find 


enough in there to make a 
profit on it.”’ 
Italy’s ambassador to Can- 


ada. 


Hon. Sergei 


Fenoaltea. 


summed it up in his message 


to FP in this issue: 


“We believe that the es- 
tablishment of the European 


Economic Community 


con- 


tributing toward raising and 


stabilizing economic 





condi- 





Here is the record of the major items in Italy's sales 


fo Canada: 


Wool fabrics ........ 
Casings for oil wells ... 
Office machines & parts 


Mfgrs. of iron & steel 
n.0.p. 

All machinery n.o.p. 

Machine tools ..... 

Wines , 

Shoes (leather) .... 

Accordions ........ 

Cocoa butter ...... 

Fabrics, synthetic fibres ' 

Religious articles 

Cherries sulphured or in 
brine 

Sewing machines & parts 

PORT COPD 6 6c ccc ccc 

Silk fabrics .. 

Brass valves & mfgrs. 
n.O.p. 

Textile machines ...... 

Phthalic anhydride .... 

Hoods and shapes for 
hats 

Marble & marble mfgrs. 

Olive oil . 


Wool clothing ........ 
Angles drilled 
Pocket books, portfolios, 
purses ...... 
Boots & shoes felt and 
DU. Sec cee wetepe 
Motor rugs ......+6.- 


First Six Months 


1957 


978.3 
578.2 
445.1 


347.8 
318.1 
300.1 
271.8 
259.5 
256.7 


1956 


($000) 
2,281,3..1212.5 


625.1 
353.6 
398.9 


113.8 
179.9 
179.2 
234.9 
147.9 
234.9 

52.2 
146.2 
193.9 


286.4 
213.8 

50.2 
130.9 


185.8 
45.1 
238.0 


Year 
1956 


2,610.2 
1,541.9 
728.9 
878.8 


216.1 
265.8 
363.1 
602.3 
339.2 
502.1 
439.5 
315.9 
397.9 


955.1 
391.4 
193.6 
343.2 


344.4 
77.4 
462.2 





Total 


25,729.5 


16,219.2 33,718.7 
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oil and gas agency, has gone 
into the foreign exploration 
field in the Middle East, so 
that it will have more control 
over its sources. 

The problem of finding 
enough capital investment 
with which to continue its ex- 
pansion is giving Italy some 
concern. 

It has been bolstered since 
the war by $5,500 million 
of U.S. aid in various forms, 
but is now on its own feel. 

Government regulations on 
foreign capital have been 
eased, and many industries 
are developing partnerships 
and working agreements with 
industry in other countries. 

Economists, too, are watch- 
ing the government closely in 
view of national elections 
next year. 

Some fear that a sudden 
outburst of public spending 
as a political move would 
only add to the inflationary 
pressures still hanging over 
Italy. 

Despite the boom, and the 
rising standard of living 
through a large part of Italy, 


29,076.8 


thet peeeEeL Oder ener 


‘encourage industry 


18,223.2' 37,744.3 


unemployment remains a ser- 
ious problem, More than two 
million of the labor force of 
nearly 20 million are virtu- 
ally permanently unemployed, 
largely in southern Italy, and 
the government program to 
to move 
south is gaining momentum. 

The oil discoveries in Sicily 
are also helping to attract in- 
dustry to the south. 

Emigration helps Italy 
solve the unemployment 
problem, but the percentage 
is relatively small. (In 1956, 
26,000 Italians emigrated to 
Canada, third largest of na- 
tional groups next to U.K. 
and W. Germany.) 

The ties between Italy and 
Canada began when _ the 
French Catholic explorers 
entered Canada, and have 
continued through the cen- 
turies. 

They were strengthened 
with the heavy Italian emi- 
gration early in this century. 
And the signs are that inter- 
national trade and tourism 
will continue to strengthen 
them. 





Canadian hopes for in- 
creased exports of wheat to 
Italy have been dimméd by 
a combination of circum- 
stances: 
® A third consecutive big 
wheat crop in Italy; 


® Favorable weather which 


Big Wheat Crop Dims Hope 


For Increased Cdn. Exports 


year was 8.4 million tons. 


At the end of May, the gov- 
ernment held some 2.5 mil- 
lion tons of wheat in its 
stockpile; purchases from the 
1957 crop raised this to near- 
ly 4 million tons, double the 
amount normally held. 


102.5 


98.4 
178.2 
133.2 
418.3 
102.6 
131.2 


229.6 
457.6 
196.6 
1,027.1 
275.9 
219.1 
66.4 190.8 


69.9 
56.5 


80.1 
142.8 





Ee 


9,448.8. 





6,477.9 14,778.6 





All imports from Italy . 


Gen. 


1 vs 





10,085.4 24,966.9 





place in world shipbuilding, 
with more than 900,000 tons 
in the yards. 


The details of these and 
other industries, including 
the highly competitive tex- 
tile and fashion industry, are 
given in separate articles in 
this issue. 

The over-all picture re- 
mains one of forceful drive. 
Italian industry, both private 
and state controlled, has tast- 
ed the fruits of success in in- 
ternational competition in the 
past five years, and it is going 
to make every effort to gather 
more of that fruit. 

To do that, Italian officials 
in both industry and govern- 
ment emphasized to FP Italy 
will need more Canadian ma- 
terials. 

_ “What about manufactured 
goods from Canada?” I asked 
one official. 

ly for pig iron — under way 
and on the drawing boards. 
® Italy had climbed to third 
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tions in Europe, will event- 
ually provide a more steady 
and richer European market 
for all other nations.” 


Italy sees in the new com- 
munity (also known as ECM 
— see p. 54) a challenge it 
cannot ignore, and it is con- 
fident it can meet that chal- 
lenge, in both price and 
quality in most fields. 


Energy Problem 


One of Italy’s most serious 
problems is in long-term 
energy supply. Italy is pro- 
ducing the equivalent of 22 
million metric tons of coal in 
energy; it uses 52 million. 

It is estimated consumption 
will double by 1970. That 
means Italy must find other 
domestic sources of supply, 
or increase very materially its 
imports of coal and oil. 

To find a solution, five 
separate groups are present- 


ly working on atomic energy 


plans, and ENI, the national 


‘ 


improved the grade of a large 
part of the harvest; 

® Increased use of 
grades of hard wheat; 
® Italy’s exchange “deals,” 
partly for economic, partly 
for political reasons. 


This puts the Italian gov- 
ernment in the same position 
as the Canadian government 
has been in for some years: it 
must pay the farmer for his 
wheat, and then try to find a 
market for it. 

. 


lower 


A Dollar Earner 


Among her top exports and 
dollar -earners, Italy now 
numbers the cinema industry 
— a combination of the hu- 
man element and technica! 
periection. 


Some of the Italian names 


—Silvano Mangano and Gina 
Lollobrigida to mention onl) 
two—are household name 

on the North Ame: 
tinent. 
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But in the world market of 
foreign language films, Italy 
has made its mark, and the 
industry is looking forward 
to participation in the Euro- 
pean Common Market, with 
its 34,711 theatres and $1 bil- 
lion annual revenues. 


The industry is Just now 
turning the corner from a 
period of high production 
costs, over - production of 
films, restriction of credit and 
increasing competition from 
TV. Producers feel that the 
worst of the crisis is past, and 
that conditions have been set 
up in which both the busi- 
ness and professional branch- 
es of the industry bid fair to 
renew the successes of the 
past. 

Prize-Winners 


The successes of the season 
of International Cinema Fes- 
tival which concluded with 
the September Festival of 
Venice, have shown the 
wealth of possibilities inher- 
ent in the Italian cinema. 
“The Nights of Cabiria,” the 
latest work of Federico Fel- 
lini of “The Road” fame, 
won a prize at the Cannes 
Festival and another at Saint 
Sebastian; “Gwendoline” by 
Alberto Lattuada scored a 
notable ‘success at Cork and 
again at Cannes; “Fathers 
and Sons” by Mario Monicelli 
and “The Last Paradise” by 
Folco Quilici both won prizes 
at Berlin, where “A Window 
Over Luna Park” also won 
high honors. 





At Saint Sebastian “Gran- 
ma Sabella” won the first 
prize; at Locarno the Critics’ 
Award went to Michelangelo 
Antonioni’s “The Cry”: at 
Karlovy Vary Francesco Ma- 
selli’'s “Woman of the Day” 
obtained a prize, and both 
‘The Finest Moment” by Lu- 
claano Emmer and “Souvenir 
dItalie’ by Antonio Pietran- 
geli were highly praised. 
Luchino Visconti’s “White 
Nights” won the “Silvel 
Lion” in Venice, where Ren- 
ato Castellani’s “Dreams in 
the Drawer” was highly 
praised by critics. In the In- 
formative Section moreover, 
“City by Night” by Leopoldo 
Trieste, and “The Ocean Calls 
Us,” the joint work of Giorgio 
Ferroni and Giovanni Roc- 
cardi, were much appreciated. 
Further successes 
seored in the international 
field by the latest Italian 
short films among which was 
“Far-away People” by Lion- 
etto Fabbri, which won the 
Grand Prix at Berlin. Alto- 
gether it may _be said that 


lt 


were 
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this vear, the Italian cinema 
industry has never looked 
back. 
Ninety New Films 
The winter season 
opening promises to consoli- 
date once and for all its re- 
covery. In the-~first eight 
months of 1957 about 90 new 
films were produced. Quality 
has throughout been the pri- 
mary consideration, as wit- 
nessed by the manv prizes 
won in film festivals all ove: 
the world. The industry } 
confident that the winter sea- 
son 1957-1958 will afford an 
exceptional opportunity for 
Italian films to offer the 
inter-national public the best 
“quality” entertainment. 


now 


In addition to the more re- 
nowned Italian producers and 
directors representing differ- 
ent trends and different 
methods —the neo-fealistic 
trend, the historical, the ex- 
otic, the literary, and last but 
not least the comic trend — 
there are a striking number 
of newcomers in the field. 

Rossellini’s “The Land- 
giver” has just been com- 
pleted in India, and Craveri 
and Gras completed an ori- 








Borsaline. You can’t spend twenty 
dollars more profitably. 
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SOLE CANADIAN DISTRIBUTORS 
ANDERSON-MACBETH LIMITED 


94 Wellington St. West, Torente, Ontorie 





The statistics tell the story, 
as far as Canada is concerned. 


In the first six months of 
1956, we sold Italy more than 
$5 million worth of durum 
wheat. In the same period 
this year, we sold Italy only 
$964,800 worth — a drop of 
more than 80%. 

In other grades of wheat, 
this year we sold Italy $2.6 
million,- against $3.5 million 
in the first six months last 
year. 

“We appreciate the high 
standard of Canadian wheat, 
like No. 1 Northern, but 
everything is against our im- 
porting more of it right now,” 
an official of the Italian 
Ministry of Agriculture told 
FP. 

“Through U.S. aid, several 
years ago we got a lot of 
American red winter wheat. 
The pasta industry (one of 
the big hard wheat users) 
worked with it, and found a 
satisfactory method for good 
results. 

“With improvement in our 
own wheat farming, and with 
good weather, we have been 
growing a wheat which is 
comparable in quality. 

‘Now, for the first time in 
years, Italy is a wheat ex- 
porter.” E 

In 1955, Italy had a record 
production of 9.5 million tons 
of wheat. In 1956, it dropped 
to 8.6 million tons, and this 
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a woman in love all over the 
world. These are the princi- 
pal films dealing with life 
beyond the borders of Italy. 

The neo-realistic trend will 
be represented by “The 
Straw Man” by Pietro Germi, 
and “An Acre of Heaven” by 
Aglauco Casedio, one of the 
young newcomers referred to 
Another beginner, Franco 
Rosi, filming a _ realistic 
drama “The Challenge” in 
Jugoslavia, and Malenotti 
and Gillo are working to- 
a new film to be 
“The Great Blue 


retner on 
called 
Road.” 

The rich vein of Italian 
sentiment which has given 
birth to such typically Italian 
comedies as “Bread, Love and 
Fantasy,” “The Lovers,” 
“Poor but Handsome” etc., is 
now producing others such as 
Blasetti’s “Love and Gossip,” 
Camerini’s “Count Max,” 
Comencini’s “Husbands in 
Town,” Franco Rossi's “Sum- 
mer Girls,” the newcomer 
Mauro Morassi’s ““Mamma’s 
Pet,” Domenico Paolella’s 
“Girls in Blue Jeans,’ Gianni 
Puccini and Nanni Loy’s “The 
Husband,” and Camerini’s 

“Holidays at Ischia.” 
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No other hat confirms your good judgment so 
completely, os an internationally known 
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ACCIAIERIE E FERRIERE LOMBARDE FALCK 


is one of the principal steel producers in ltaly. The Company was founded in 
1906 in Milano and employs at present over 16,000 workers distributed in 8 different 
plants, all situated in the North of Italy. 


The range of products manufactured by Acciaicrie ¢ Ferriere Lombarde Falck 
includes all principal steel products from pig iron to semi-finished steel and a wide 
range of rolled products, including bars, wire rod, hot rolled strip, 
universal plates, ship plates, boiler plates, welded pipe, welded tubing, 
seamless pipe and tubing, API pipe. 


Other products manufactured by the same Company in its auxiliary plants are: 
cold rolled steel strip, precision cold drawn tubes, wire products of all kinds. 


One of the plants is specialised for the production of malleable iron tube fittings. 


A special Research Laboratory supervises and controls the quality 
of all products manufactured. 


The Company is particularly specialised in quality material, including 


alloy and special steels. 


The volume of export business is carried on principally on API pipes, ship and 
boiler plates, special and precision tubing, and malleable iron tube fittings which 
products are exported in a large number of overseas countries. 


A large quantity of pipes for the Petroleum Industry manufactured to API 
specifications, has been exported also to the North American Continent. 


ACCIAIERIE E FERRIERE LOMBARDE FALCK 


MILANO, ITALY 
CORSO MATTEOFT! 6 
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Land of Caesar Looks to Bright Future 


Nowhere in the world is the contrast between eld and new more striking then in ltely. Stee! 
ond concrete, aluminum and giess heve reploced the stone and timber of encient monuments. Ornc- 
mentation has given place, for the most part, to strictly functional architecture. But the results are 


impressive. 


The railways, bombed by the Allies, sabotaged by portisans and finished off by retreating 
Germon armies, have been entirely reconstructed. They now carry more than twice the passengers 
and freight end beast fine rolling stock like the Turin-Rome businessman's express above (that hes its 
own ber ond pienoforte) . 
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WARMTH AND beauty by the sea. 
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THE TEMPLE of Poseidon. 


Never forgetting the tourist, Italy's hotels are generally spacious ond efficient and there is on 
air of welcome that is unspoiled by any impersonal touch. Food is plentiful, varied and good. 

There is on air of “joie de vivre’’ that is infectious, a pride and artfulness that enables the shop- 
girl or the maidservant te carry co cheap cotton dress like the latest piece of haute couture. 

In Rome itself, the visiter can descend from the sprawling forums and poloces of the Coesars 
inte «@ brand-new subway line, to emerge minutes later in a completely new “City of the Exhibi- 
tions,” typified by the unusue! building chove (top left). 

There, delegates from more than 60 nations discuss everything from the A-line and food to 
detergenis and astronavtics. 


ROME-TURIN “executives” express” 
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Doge’s PALACE and the St. Mark Basin. 
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MEDIAEVAL pagentry revived. 


Atomie Power 


By LEONARD BERTIN 

Four atomic power stations 
are to be duilt in Italy by 
1962 if al] present plans ma- 
ture 

They will make a small but 
valuable contribution to the 


~aZa> . > . 7 . 
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unfavorab! 
economic CONGILIONS. 

Even 50, the primary bene- 
fit that will be derived from 
these stations will undoubt- 
ediv be experience that 
Italian ngin will gain 


1and op- 
knowledge 


Once she acquires it the 
world may confidently look to 
her to build upon it with the 
imagination that character- 
izes the race 

It is true that the experi- 
ments that the late Prof. 
Enrico Fermi carried out in 
Rome in the early 30's were 
to play an important part in 
later development of atom 
energy 

There is little doubt that he 
achieved the splitting or “‘fis- 
sion” of the atom on many 
occasions during that period, 
and at least four years before 
Hahn and Strassemann did so 
in Germany. 

Unfortunately, the instru- 
ments of the time and con- 
temporary thinking were not 
ready to receive or to recog- 
nize the new facts for what 
tney were 

Lead to Patents 

Fermis work there did 
lead, however, to patents re- 
garding the manufacture of 
radioisotopes and the slowing 
down of neutrons (vital to 
some types of chain reaction ). 

These are now regarded as 
fundamental to the atomie 
energy business, 

Later on, in Chicago in 
1943, Fermi wag to make his- 
tory by kindling the world’s 
first man-made nuclear chain 
reaction in a pile of graphite 
blocks in a squash court 
under the stands of the uni- 
versity stadium. 

When Fermi left Italy in 
the middle 30’s his work was 
discontinued. 

Only now is it being re- 
started again on any great 
scale, with the construction 
of a National Nuclear Re- 
search Centre at Frascati and 
another at Ispra on Lake 
Maggiore, 30 kilometres from 
the Swiss frontier. 

The general secretary of 
the NNRC will be Prof, 
Giuseppe Ippolito. 

One of the first 
pieces of equipment to be in- 
stalled at Frascati will be a 
C.P. 5-type research reactor 
together with its. service 
building, cooling tower, water 
tank and warehouses. 

It will on completion pro- 
vide a most valuable research 
tool. 

In addition to this and other 
research laboratories in the 
Rome area there are others in 
the process of development 
in the universities of Milan 
and Turin and elsewhere. 


major 


New Departments 
In Sicily. 
terest 


where great in- 

being snown in 
atomic energy, there are 
growing departments in Cata- 
nia. Palermo and Messina. 

A contract has been placed 
with the Nationa! Research 
council of Italy with the 
Great Lakes Carbon Corp. for 
used in the 
Aspra establishment reactor 
on Lake Maggiore. 

This is being constructed by 
ACF Industries. 

Milan University’s own nu- 
clear research centre will 
have a 50 kilowatt research 
reactor as well. 

This is to be manufactured 
by North American Aviation 
Co. 

Funds for this centre have 
been provided jointly by Fiat, 
Montecatini, Pirelli, lItalce- 
menti, Edison, AGIP-Nu- 
cleare, IRI, with contributions 
from the city of Milan and 
the Ministry of Education. 

One Italian firm has also 
signed a contract for a re- 
search reactor of its own. 

This is the Societa Ricerca 
Impianti Nucleari (SORIN) 
which is jointly owned by 
Fiat and Montecatini, the 
great chemical combine. 

It will be of the “swim- 
ming pool” type capable of 
operating at up to one mega- 
watt, 


graphite to be 


In Boom-Land 


have concluded nuciear 
ower agreements for stauons 
e SENN (Secieta Elettre 
Nucleare Nazionale), AGIP- 
Nucleare, a subsidiary of the 
state-owned | company 
AGIP. and SIMEA 
\ our, at. ha been 
granted the use of Westing- 
house patents both for ine 
ternal use anda i sale of 

BOOCS OVerseas 
Bank Finance 

Den 


A I ppc tio ecre\aryv 

(National 

Nucleal Ree 

earch) jointly with Mr. Core 

n Allardice of the Interna- 
, 


a ics 
nal Bank. announced on 


’ 7. pis 
: ’ . 
»,* ai id \ ,~vivivi 


LCommiuttee ft 


angement 
the Bank would 
station tn 


eae «t 


This would be of 150 mega- 
watts (electrical) and would 
be built in Southern Italy, 
| robably between Monte Cas- 
Guarighane 
r, north east of Naples 


hi) and LI ¢’ 


British and U, S. companies 
De invited to submit tene 
de) 

ihe eventual cost is @Xe 
pected to be in the region of 
$64 mullion. 

In connection with this en- 
terprise. known as ENSI, an 
international panel has been 
set up under the chairman- 
ship of Dr. Wilfrid Bennett 
Lewis, vice-president of 
Atomic Energy of Canada 
Ltd. 

It will have two U. K. and 
two U. S. members and one 
each from France and Italy 

The station will be run by 
SENN, a company with cap- 
ital controlled by Finelettrica 
(IRI Gp) (85°) and by pri- 
vate industry (15%). 

The announcement that twe 
international agreements had 
been made by AGIP-Nucleare 
come on July 31 

The first of these agreee- 
ments is with the VU. K, 
Atomic Ene rey Authority 
and the second with the Vitro 
Corp. of America for the cone 

truction of one nuclear powe 
station, 

The agreement with 
UKAEA is on a fuel and cone 
sultancy ba 

The services of UKAEA 
will be available to AGIP- 
Nucleare in the selection of a 
ultable tender for a gas- 
graphite - moderated 
natural uranium reactor of 
improved Calder Hal] type 

This will be constructed by 
one of the four groups that 

» now building similar sta- 
industrial 


cooled 


Britain's 


Full Rights 
however. will 
rights over al] the 
plutonium that is produced 
transmutation within this 


Italian 


that UKAEA 

offered to give to 

ly the benefit of her consid. 

rable experience of cheme 

al processing of fuel ele- 

ments when the throughput 

from Italian stations jis suffie 

high to warrant cone 

truction of a plant of her 
own 

Any decision on the type of 

r the Vitro Corp agree- 

nt will presumably have 

to wait until the first U. S., 


power 


‘ ; 
mn tnat 0 De 


tation at Snipping- 
port. Pa.. has been commise 
sioned and has provided a 
chance for expert assessment, 

The Italian company that 
is to carry out this project is 
SIMEA. It will be located in 
Centra] or Southern Italy. 

Italy also has a 20-year 
agreement with the VU. S. on 
atomic energy. 

This provides for the supe 
ply of up to 7,000 kg. of en- 
riched fuel, nearly three 
times as much as has been al- 
lotted to any other country 
(France and Germany both 
got 2,500 kg). : 

There is, unfortunately, a 
pay-off clause in this agree- 
ment. Ag Sig. Ippolito put its 
“Italy will be able to pur- 
chase soon two power react- 
ors (totally in each case 270 
megawatts) of the latest de- 
signs produced by U. §. in- 
dustry.” 

“Soon,” here, is rather 
meaningless, however. No one 
in the U. S, has yet built such 
reactors, 











Oil and Gas 





It’s a Question of Control 


Italy’s oil and natural gas 
industry presents an unusual! 
combination of state-con- 
trolled business and private 
enterprise. 
© 93% of natural gas pro- 
duction is controlled by ENI 
(Ente Nazionale Idrocarburi), 
owned by the government. 
© ENI controls 84% of the 
crude oil production. 
® Crude oil production is 
about 500,000 tons a year 
(1956): imports are running 
more than 17 million tons an- 
nually. 
® Private industry controls 
nearly 80% of the refining 
capacity of 24 million tons a 
year, 

The role of ENI in the pro- 
duction field is a matter of 
bitter controversy in the pub- 
lic vs, private enterprise field 
in Italy. 

Through four major sub- 
sidiaries, ENI has: 

—direct control 
other companies; 

-—@a 50-50 share 
others: 

—minority interest (up to 
49%) in seven others. 


over 20 


in nine 


ENI’s major partners in- 
clude British Petroleum, 
Standard Oil of N. J., Fiat, 
Montecatini and four munici- 
palities. 

The struggle over produc- 
tion rights and leases for 
natural gas and oil drilling 
goes back to the postwar re- 
construction period, when the 


Government felt that private 
industry was not doing 
enough exploration work. 
Private industry's answer 
was that it did not feel the 
terms were attractive for risk 
capital. 

Government drilling un- 
covered a large field of natu- 
ral gas in the Po Valley, run- 


gave EN! a strong base for its 
operations. Natural gas pro- 
duction in 1956 totaled 150,- 
000 million cu. ft., almost 
equal to that of Canada. 
While it is not going to give 
up any of the areas in which 
it is now active, nor likely to 
give up ENI’s other interests 
(its Agipgas service stations 


Canada’s natural gas boom has had its counterpart in Italy. 
Italy's first big natural gas field was discovered at Cairaga 


in 1946 


Since then production has leaped ahead: 


1956 7 mos. 1957 
(Million cu. ft.) 

150,000 93,465 

169,542 117,648 


With its major fields relatively close to its industrial and 
heavily populated areas—in the Po Valley—lItaly has 2,700 
miles of transmission and distribution pipelines, compared with 
the 2,400 miles of transmission line now under construction by 
Trans-Canada Pipe Line Ltd. to carry Alberta natural gas to 
the major markets of Eastern Canada. 

Household and domestic use of gas in Italy increased 41.2%, 
in 1956. It represented 9.8% of all gas used, while the petro- 
chemical industry used 8% of the total, and other industry 


provided the bulk of the market. 


Natural gas reserves in Italy’s Po Valley—only major field 
so far—are estimated at 3,500 billion cu. ft. This is just about 
the same as the current estimate of reserves in Canada’s Peace 
River field, which serves British Columbia and the northwest 
U.S., and about one eighth of total estimated Canadian reserves 


of 27,000 billion cu. ft. 
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ning from east to west across 
Italy’s northern industrial 
area. In February, 1952, the 
Government granted ENI a 
prospecting and development 
monopoly in the valley, which 





Merchant Shipping 


are predominant in many 
parts of Italy), the Govern- 
ment is studying the oil laws 
of other countries to deter- 
mine a more effective method 
of attracting and holding risk 








World’s Third L 


At mid-year, Italy held 
third place in the volume of 
merchant ships under con- 
struction — in itself the best 
possible indicator of the re- 
covery and progress of 
Italian shipyards. 

Of the 8.7 million dead- 
weight tons total reported by 
Lioyd’s at June 30, United 
Kingdom held first place 
with 2 million tons; Japan 
was second with 1.5 million 
tons, and Italy third with 
918,285 dw tons, closely fol- 
lowed by West Germany’s 
913,000 tons, 

In addition to providing 
employment directly to some 
100,000 shipyard workers, 
and indirectly to 2 vast sup- 
ply industry, the Italian 
merchant fleet earned, in 
1955, some $277 million, and 
is estimated to have saved 
some $150 million in foreign 
currency. 

The industry set another 
record this year, with the 
launching in June of the 
51,700 ton turbotanker Agri- 
gentum, largest ship built in 
Italy in the postwar period. 
It is operated by the Com- 
pagnia Trasporto Petrolii of 
Palermo. Equipped with en- 
gines from the Ansaldo Mec- 
canico plant, it will have a 
speed of 17 knots, and is one 
of six identical vessels on 
order from five different 
companies. ) 


Other launchings this year 
included: 

—31,500 dw. turbo tanker 
Arethusa, for the Lauro ship- 
ping interests, from Ansal- 
do’s Genoa-Sestri yards. 

—two 1,350-ton destroyers 
for the Indonesian navy from 
Ansaldo’s Leghorn shipyards. 

—19,200-ton Pia Costa, for 
the Costa Co., a dry cargo 
vessel built at the Cantieri 
Riuniti dell’Adriatico, at 
Montefalcone. 

—16,000-ton motorship La- 
minatore for the Ilva Co., 
Muggiano shipyard, La Spe- 
zia. 

—36,000-ton turbotanker 
Agua Clara, for the Agua 
Clara Shipping Co. of Pana- 
ma, largest ship yet duilt in 
the Cantieri Navali Riuniti 
shipyard at Ancona. 

—16,000-ton motorshi; Las 
Minas for the Compania Na- 
viera Panamena of Panama 
by Ansaldo at Leghorn. 

—16,000-ton motorship for 
La Hermosura of Panama at 
Ansaldo’s Genoa - Sestri 
yards. — 

— 12,500-ton motorship for 


—10,500-ton motorship for 
Sicilnavi Co. of Palermo (a 
member of the Fiat group); 
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drilling capita! Canadian 
laws, and particularly those 
of the Province of Alberta, 
with the grid system of leas- 
ing, are under close scrutiny. 

To improve its import posi- 
tion, ENI has gone outside 
Italy to form partnerships in 
Middle East oil-producing 
nations. It has been criticized 
by other western nations for 
its arrangement in these 
fields—a 50-50 partnership 
instead of the 60-40 deal 
which has been more common 
recently—but it is : standing 
by this arrangement. 

Of its benefits to Italy, Dr. 
Enrico Mattei, president of 
ENI, pointed out: “In Egypt, 
production from the El Belay- 
im and Abu Rudeis pools has 
now reached nearly 3,500 tons 
of crude per day, and the rate 
of production is constantly 
increasing. It is estimated 
that in 1958. production will 
reach two million tons, of 
which a considerable part 
will be available for Italian 
consumption after meeting 
Egyptian needs.”’ 

The increasing importance 
of the domestic market for 
refinery products is empha- 
sized by the declining role of 
Italy’s exports of refinery 
output. Here is the record in 
thousand tons: 

Experts 
Teta! refined os % of 
evtpyt product ovtput 
11,451 5,147 44.9 
14,379 6,605 45.9 


.. 15,340 5,878 38.3 
20,361 5,774 28.3 


Exports 





argest Builde 


PALERMO IS SECOND only to Naples as a southern Italy port. The original docks were 
smashed by bombs during World War II. It is also a big shipbuilding centre. 


Other new orders include 
a 31,500-ton tanker for the 
Nereide Co. of Palermo, from 
Ansaldo; 12,000 cargo motor- 
ship for Western Shipping 
Corp. of Bombay by Apuania 
of Marina de Carrara. 

Ansaldo of La Spezia also 
has orders for five 19,200-ton 


ore transport vessels: two 
for the state-controlled Fin- 
sider group, two for the 
Compagnia Palermitana of 
Palermo and one for Villain- 
Fassio Co. Two others are 
being built at Castellamare 
di Stabia for the Lauro ship- 
ping interests. 


As part of Italy’s ship- 
building program under 
NATO, the 250-ton mine- 
sweeper Dromia was launch- 
ed in Genoa in June, sBuilt at 
a cost of $1.1 million, it is 
the 18th ship of this type to 
be constructed in Italy under 
the NATO plan. 
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New Line 


of Export 





Technical Know-How, Experts 


Coupled with exports of 
machinery, construction ma- 
terials, engineering equip- 
ment and even complete 
plants, Italian industry has 
developed a large export 
business in a new field: the 
export of technical know- 
how, of engineers and tech- 
nicians. 

Here are a few of the major 
international ventures in 
which Italy is participating: 


ELECTROCONSULT CO. 
of Milan has signed a contract 
to build a mountain diam, 
“Kurope IV” in Japan, in 
collaboration with Japanese 
engineers for Kansai Electric 
Power Co. of Osaka. The dam, 
600 ft. high, will help pro- 
duce 1.2 billion kwh. 

7 + 7 

SOCIETA EDISON of Italy 

j with Panedile 


eru, 
with storage capacity of 50,- 
000 acres, enabling Peru to 
reclaim some 30,000 acres for 
farming. — 
TECHINT: of Milan has 
been awarded the contract 
for a power project, to cost 


around $15 million, on the 
Tiete River in Brazil. 
BERETTA ARMS FAC- 
TORY has entered into an 
agreement with the Brazilian 
Industrial Association to form 
a company to manufacture 
arms at a plant to be estab- 
lished at Belo Horizonte. 
SNIA VISCOVA of Milan, 
with General Aniline & Film 
Corp., and Schwarzenbach 
Huber Co. has formed Resi- 
nova, Inc. in New York to 
produce the new Italian 
“papertex,” a bond of nylon 
fabric and acrylic resins 
claimed to be particularly 
useful for maps, marine 
charts, etc. 
CEAT of Turin is reported 
to have reached an agreement 
with TATA of India for the 


construction of a tire manu- — 


facturing plant in New Delhi. 
- o = 


PIRELLI of Italy and Ana- 
conda Wire & Cable have 
joined with Mexican interests 
in forming Conductores Elec- 
trices S.A. in Mexico City, to 
manufacture electric wire 
and cables. 


CEAT of Turin has formed, 
with General Cable Corp. 
and Genera] Tire & Rubber 
Co., a 12 million bolivar com- 
pany in Venezuela—General 
Industria Nacional de Cables 
Electricos y Telefonicos, S.A. 
— to manufacture electric 
cables and tires. 

VIANINI has been award- 
ed the contract for moderni- 
zation of the port of Beirut in 
Lebanon. 

INNOCENTI of Milan has 
signed a new contract for the 
expansion of the Orinoco 
Steel Mill in Venezuela, now 
under construction. Capacity 
will be doubled (to 700,000 
tons) with general services 
planned for a further expan- 
sion to 1.2 million tons. The 
project includes dock facili- 
ties, dredging, transportation, 
buildings for offices, labora- 
tories, schools and services 
and housing for the workers. 
The new contract is for $142.8 
million, and added to the 
previous contracts brings the 
total of the Innocenti contract 
to $342.5 million. Part of the 
plant will be ready to go into 
production next year. 

















Alse 
3-WAY TRIMMERS 
tor every bindery 


AUTOMATIC and HAND need 


CLAMP POWER 
CUTTERS 


Designed for 


@ ACCURACY 

@ SAFETY 

@ EASE OF 
OPERATION 

HAND CLAMP 2012” or 32%" 

AUTOMATIC CLAMP 32%", 
41 5/16", 44%”, 513/16” 

AUTOMATIC CLAMP with REPE- 
TITIVE SPACING 445/16", 
513/16” 67” 

HYDRAULIC CLAMP 32'%", 
42%", 67”. 





MODEL 107 H 


42'\4" MYORAULIC CLAMP 
with VARIABLE PRESSURE 








The gravure press of to- 
morrow here today... 
the ‘Series R'' Rotopackager for 
finer, faster, more efficient print- 
ing of flexible packaging ma- 
terials. Latest in the famous 
CERUTTI line of precision-engi- 
neered, custom-crafted gravure 
presses, this new press offers 
every modern feature to insure 
beautiful printing results and 
maximum profit potential. 


e The precision press design- 
ed especially for the North 
American converter of cello- 
phane, foil, paper and light 
board. 


KLEINA 





ROTOPL 


THE KLEINA- 
ROTOPLAST ’'S7 


PTIONAL EXTR IPMENT: 
combines a complete roll to roll OPTIONAL EXTRA EQUIPMEN 
Two-up Attochment, Hele Punch 


Kleina Multicolor Flexographic a fl A gar pe 6 
Press with a Rotoplast Heat- i 9 tor ‘Gitiiinnal Gam oft tubes: 
Sealer and Sheeter for the manu- : 
facture of thermoplastic bags 
from flat or gusset tubing. Presses 
are built in eight web widths — 
16” to 40”, Bag Machine in four 
widths 12” to 28”. 

A bag length range from 4%" to 
31%” is obtained by changing 
of two gears in the reciprocating 
type heat-sealer and one in the 
sheeter. A 50% reduction gear 
enables production of full length 
and one-half length bags from 
each size gear set. 


Sheeter with hopper delivery, re- 
verse printing ettochment, two-up 
attachment (for two webs side by 
side) 


STANDARD EQUIPMENT INCLUDES: 
Heat-Seoler, Sheeter, set of #10 Diametra! 
Pitch Change Gears for one bag size, 
tools and instructions. 





SIZES: Inside Chese Meesure- 
ments 


22.8" x 30.7"°—-24" x« 33.8" 
30.7” x 41.3%—~32.6" x 47.2" 


PLATEN CUTTERS 
AND CREASERS 


Powerful impression 

Simple and sure impression regulating 
system 

Uniform pressure 

Patented lamellar friction 

Improved automatic handguerd safety 
device 

Device for avtomatic arrest to each im- 
pression, with opened machine 

Power by direct connection 
Double geared reduction 
Hand-wheel and principal 
ball-bearing 

inclinated gecred for rods drive 
Deuble cycloidal reduction from Ojl- 
Tonk 

Automatic lubrication 

Tempered and rectified plete ROC 
52/53 


axle on 


4 


DISTRIBUTED EXCLUSIVELY IN CANADA BY 


MANTON BROTHERS LIMITED 
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Common Market 
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Seen Challenge to Efficiency 


“The abolition of customs 
[terifis] will be gradua! . 
Competition will be a power- 
ful tmcentive to improvement.” 


That comment, by Prof 
Costantino Brescian! Turroni. 
chairman of the Banco di 
Roma, sums up the attitude of 
Italian government and busi- 
ness toward ECM. 

A look at Italy’s trade fig- 
ures gives good ground for 
the over-all faith it shows in 
ECM’s future. 

Of ‘its total exports of $2.- 
158.4 million in 1956, $543.4 
million, or 25.1°% went to the 
other countries which would 
form ECM — West Germany, 
France, Netherlands, Belgium 
and Luxembourg. And it 
bought $697.7 million—22.1° 
of its $3,169.9 million import 
~—from the same countrie 

Italy sees in that proposed 
tariff-free market of 162 mi!- 
lion people a challenge to the 
efficiency of its factories and 
farms, and it is prepared to 
meet that challenge. 


Trade With Canada 


At the same time, Italian 
business leaders could see lit- 
tle effect on their trade with 
Canada over the 12 to 15 
years in which the union 
would come into full effect 
and inter-ECM tariff walls 
would be dropped. 

“Now, we buy mostly raw 
and semiprocessed materials 
and foods from Canada. If we 
raise our production and our 
standard of living, we're go- 
ing to need more of those 
goods,” a Milan businessman 
told FP. “Canadian salés of 
some items to other members 
of the European Common 
Market may be affected, but 
if this helps to increase world 
trade and the standard of liv- 
ing, then Canada wili not suf- 
fer.” 

On the British proposal for 
a full free trade area within 
the 17-member OEEC (Or- 
ganization for European Eco- 
nomic Co-operation), Italy is 
not so sure. Some of the 
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ITALIAN TRADE IN EUROPE 


Proposed E.C.M.: 
W. Germany ... 
France 
Netherlands 
Belgium & Luxembourg 


Free Trade Area: 
Austria 
Denmark 
lreland 
Portugal 
Sweden 


Switzerland 


United Kingdom 


All Trade 


Exports Imports 
(U.S. $ milliens—1956) 


288.0 395.5 
153.2 164.9 
52.8 70.2 
49.4 67.1 


543.4 697.7 


77 4 132.6 
18.4 46.5 
38.0 25.5 
1.6 3.4 
2.9 1.8 
13.5 20.0 
13.3 12.4 
64.9 

101.2 

34.1] 

170.8 

613.2 

3,169.9 


Sevrce: Direction of Internctiena!l Trade, April, 1957 


Y paca 


Market, but with one impor- 
tant reservation: 


*“The treaty limits itself to 
imposing the abolition of 


customs without however re- 


moving factors, such as fiscal 


burdens, government subsi- 
dies to imports, social (wel- 
fare) charges and so on, 
which—by creating artificial 
situations—make it necessary 
to attenuate their unfavorable 
effects through customs pro- 
tection. 

“Certainly it will be neces- 
sary to try to unify the fiscal, 
social and monetary policies 
of the countries belonging to 
the Common Market so that 
its objects, which may be 
summed up in a better distri- 
bution of lines of production 
among the member coun- 
tries, may be achieve,. 

“The two other big Con- 
federations — of Agriculture 
and of Commerce—have also 
approved the constitution of 
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ITALY’S SHARE IN 0O.E.E.C. 
(1955 figures) 


Population (million) 


as % of O.E.E.C. 
Italy O.E.E.C. Total 
48 17 284 


National output (§$ billion)... 19.6 10 196 


Power 


Coal & lignite (mill. tons) 
Electricity (b. kwh) ....... 


Production 


Steel (mill. tons) .....:.... 5 
Cars & comm. vehicles (mill.) a 


Shipbuilding (000 tons) 


Cotton pc. goods (000 tons) 101 
Sulphuric acid (mill. tons) 
Cement (mill. tons) ..... 


Trade ($ billions) 
Imports total ........ 
ks 2) Se aa 


Exports total ........ 
Intra O.E.E.C. 
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doubt stems from the British 
proposal to keep agricultural 
‘ products under tariffs. Since 
foodstuffs make up 22% of 
Italy’s exports, this is. a 
touchy point, despite the at- 
traction of the larger propos- 
ed Free Trade Area market 
(more than 250 million popu- 
lation). 

Italy’s exports to OEEC 
countries other than those in 
the Common Market proposal 
were valued at $560.3 million 
in 1956, or 25.7% of total ex- 
port trade, while imports 
from the same countries, at 
$613.2 million, represented 
19.3% of total imports. 

Italian View 


Writing in the Banco di 
Roma’s Review, Prof. Turroni 
summed up Italian philoso- 
phy on ECM in this way: 

“It must not be forgotten 
that the abolition of customs 
will be gradual and extend 
over a period of from 12 to 15 
years, which may be deemed 
sufficient to allow Italian 
economy to adjust itself to 
the new conditions. 

“Moreover — important 
branches of industry have al- 
ready obtained brilliant suc- 
cess in the field of interna- 
tional competition, despite 
the many obstacles. 

“Furthermore, our agricul- 
tural exports will receive 
great momentum from the 
opening of markets that had 
so far wholly or partly been 
closed to them as a result of 


declared 
constitution ‘of the Common 


] 512 
37 344 


128 


1.9 
10.6 


2. 
| 
] 


Oo ON™N oN OO WON 


13.3 


TITTLE LLL | 


the Common Market along 
general lines. 
Changes Ahead 

“There can be no doubt 
that far-reaching changes in 
our economy will be unavoid- 
able, since participation in 
the Common Market implies 
the loyal acceptance of its 
consequences; that is to say, 
each country will have to 
close.down those of its indus- 
tries which have so far only 
been able to live thanks to 
the conditions created by cus- 
toms protection. 

“Certainly the advantages 
of free trade will not be able 
to be distributed equally 
among the participating 
countries. The greatest bene- 
fits will be enjoyed by the 
countries whose productivity 
is highest and which, thanks 
to the variety of their prod- 
ucts, have less need for for- 
eign goods while, on the other 
hand, there is a very brisk 
foreign demand for their 
goods. 

“However, this must not 
give rise to recriminations 
but, on the contrary, en- 
courage the countries that are 
now less strong economically 
to increase the efficiency of 
their industries: competition 
will be a powerful incentive 
to improvement.” 

Italian manufacturers are 
not afraid of direct competi- 
tion, but they have some 
doubts about the impact of 
government support, direct 
and indirect, to industry in 
all countries. which could 
affect their competitive posi- 

Italian industry faces an- 
other problem, too. Average 
hourly earnings for labor in 
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Italian manufacturing indus- 
try, at about 30 cents an hour 
(International Labor Office, 
1954) were the lowest of 
ECM countries. But social 
charges and the cost of days 
off with pay raised the 
Italian payroll indice per 
worker to more than that of 
the Netherlands, and almost 
equal to West Germany. 


In addition to increased ex- 
ports, Italy is hopeful the 
Common Market will help 
solve two other problems: 
unemployment and capital 
investment. 

There is no direct approach 
to either problem in the 
Treaty. But Italy has made it 
known that she would like to 
see other European countries 
which are now enjoying full 
employment take in more 
Italians, particularly unskil- 
led workers. (Switzerland is 
one example of this arrange- 
ment, whereby some 300,000 
Italians work about six 
months a year on Swiss farms 
and industry). 

Provision for capital as- 
sistance to Southern Italy is 
implied in an addition to the 
Treaty, through the Euro- 
pean Bank of Investments. 
There is also provision for 
another fund which would 
assist 1n training schemes for 
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ECM Views 
By Industry 


Here are views on the 
European Common Market of 
two of Italy’s largest private 
companies, as expressed im 
their annual reports on 1956 
published earlier this year: 


FIAT: 

“The implementation of 
the European Common Mar- 
ket undoubtedly raises diffi- 
culties of a practical nature, 
more serious for Italy than 
for the other countries, but 
they must be overcome with 
the firm determination to 
gradually achieve the highest 
degree of economic co-opera- 
tion at equal financial costs 
and equal tax and social 
burdens. 

“Regarding Euratom, it is 
sufficient to state that the fu- 
ture development of indus- 
trial production will depend 
on the peaceful uses of 
atomic energy in the scientific 
and business fields. Common 
Market and Euratom, after 
CECA, are the op ‘oving 
ground of European solidarit) 
and wisdom.” 


MONTECATINI: 

“Creation of the new 
European Economic Com- 
munity ... will create a new 
customs unlon on our con- 
tinent, assisting the countries 
in the community to consti- 
tute a politically stabilizing 
element in world affairs. 

. . A new economic era 

. will inevitably call for 
an intense evolution of the 
entire productive machinery 
of the member countries. 
New investments will be 
necessary to enable the mem- 
bers to meet successfully the 
more intense competition 
they will face. 

“Once again, therefore, it 
must be emphasized that in 
Italy, during the next 10 
years, people must save and 
invest at an increased rate if 
our country is to participate 
in the general European 
economic development on an 
equal footing with other 
countries. 


unskilled wor ker s. And Italy 
4s confident more European 
capital will flow south when 
the strength of her industrial 
enterprise is proven in the 
open markets of Europe. 


THE PIRELLI CO.’s future headquarters in Milan will 
be the tallest building in Italy with 31 stories. 


This is an artist’s impres- 
sion of the new Pirelli build- 
ing under construction sev- 


- eral hundred yards from 


Milan’s imposing Central 
Station. 

It is 414 ft. high (the Ca- 
nadian Bank of Commerce 
in Toronto is 550 ft.) and, in 
addition to the main floor, 
has 30 stories above and two 
below the ground. Its weight, 
60,000 tons, will include 
3,660 tons of steel in the 
tower. 

Accommodation will in- 
clude an auditorium seating 
600 people. The reinforced 
concrete construction and the 
exterior of anodized alumi- 


Tallest Skyscraper 


num and glass, have been de- 
signed to provide maximum 
space within the building. 

Electrical, sanitary and 
other services are carried in 
special box conduits design- 
ed to permit maximum flexi- 
bility and positions of divid- 
ing walls may be altered to 
meet changing needs. 

As for internal equipment, 
the architects claim that: “All 
the fittings (air-conditioning, 
lifts, telephones, lighting, 
etc.) will be as technically 
perfect as any in the world. 

“The same will apply to 
the decor and furnishings 
which will all be based on 
new designs.” 
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CAPITAL AND SURPLUS LIRE 2,800,000,000 
HEAD OFFICE: 5, VIA MANZONI, MILAN 


Founded by A. P. GIANNINI, San Francisco, California 
Affiliate of Bank of America N.T. & $.A.—Son Francisco, California 


International Banking Transactions of Every Description 


World-Wide Banking Service 
65 Offices in Italy Correspondents throughout the World 


Special booklet “INVESTMENTS IN ITALY” covering oll phoses of investments in italy is 
available free of charge on reques! 
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Italian Trade Commissioner, 
Toronto 

ry grateful that The 
Post has seen fit 
to bring to the attention of 


growing importance of econ- 
ic relations between our 
two countries through this 
second Special Report on 


Co-operation between 
Canada and Italy in almost 
field 
has been marked. This is 
apparent in the fields 
of strongest mutual interest closely related to the Italian Italy. While most people are the restrictions on imports 
such as trade, tourism, emi- 
‘and capital invest- 
These aspects are higher productivity and a 


businessmen arrive in Italy there 
as tourists, for instance, they in the consumer goods and 
find unexpected sources of 
supply and opportunities 
- investments. Conversely, 
many Canadian businessmen 
who enter Italy for business 
find themselves 
mixing business with pleas- 
in this land of color, 
climate and old world charm. 


This co-operation has re- 
sulted in Canada’s exporting 
to Italy goods worth $37,- 
744,000 in 1956 and $29, 077, - 


available in Canada for ime 


| | z mediate delivery and new 
raae rowing congener se ilar © 2: 


t! ro@uced So heavy has the 


: hecome tha en} 
By Dr. FRANCO SLATAPER 000 in just the first half of » demand become that some 


this vear. Canadian imports Italian concerns have set up 
from Italy have similarly ris- subsidial os or eS aS 
en, although on a smaller . or assembly exwn in Canada 
scale: $24,967,000 in 1956 and , and more are planning to fol- 
$12,963,000 in the first six tow = Seen there are 
months of 1957. The trade —— a Sw oe yet un-¢ 
between the two countries, tappe a WwW mace could find a 
however, always shows a de- reaqcy market in this eects id 
ficit for Italy. This deficit can Although much has been 
be primarily traced to the 

bulk shipments into Italy of 
Canadian raw materials and 
semi-manufactured products. 


businessmen the 


~d accomplished, the gap in our 
Dr. FRANCO SLATAPER trade balance with Canada is 
substantial and it is likely to 

remain so for some time at 

Although such shipments mies. Many Canadians may least. taly has striven te 
of development result in an imbalance, we be surprised to know of the piay her part in strengthen- 
hope that they will continue wide variety of goods now ing friendly trade relations 

at a high level, since they are arriving in this country from >y doing away with most of 
familiar with the traditional from the dollar area 
foodstuffs, wines and textile 
products, they are now be- 
coming acquainted with a 
vast array of Italian imports 


industrial expansion and are 


instrumental in achieving Canada’s commercial poli- 


cy has also been an encour- 
aging factor in this mutually 
profitable trade relationship, 
It is obvious that if Italy is te 
tive for Italy—with her large continue to buy increasing 
population and her small In the first half of 1957 quantities of Canadian prod- 
natural resources—to expand among the diversified prod- ucts, she must be in a posi- 
her foreign trade and to bal- ucts that Canadian business- tion to expand her sales to 
ance it. men found it profitable to im- this country. We sincerely 
port from Italy were: print- hope that the present protec- 
ing presses, shoes, textile tionist movement here, which 
machinery, giftware, office seems to be primarily direce 
machines, apparel, motor- ted towards imports from 
scooters, sewing machines, other countries, will not ime 
machine tools, excavators, pair Italy’s chances of exe 
sporting goods, brass plumb- porting more to and therefore 
ing supplies and furniture. buying more from Canada. 


together. When better standard of living 


Nevertheless, it is impera- ; 7 : 
P industrial equipment felds. 


Canadian trade is of par- 
ticular interest to us. 


Italian trade relationships 
with Canada are showing en- 
couraging pattern of growth, 
based on the complementary 
features of the two econo- 
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On the beautiful Ligurian Riviera, on the Amalfi 
coast, or at Taormina . . . on the sunlit snowfields : fy P 
; 


with modern funiculars and ski-lifts . . . in the world- 


Hin 

famous theatres, open for the winter opera season... {ht | 
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Considerable reductions on train fares for parties, or for 

individual tickets on round trips—Petrol coupons at reduced 

prices for foreign tourists—Convenient connections on main 
tourist bus routes—Price reductions in Hotels out of season— 
Gastronomic specialties—Restaurants and Bistros with local colour 

Night Clubs—Sport and entertainment to suit every taste— 

Smart dress shows, with exclusive models at reasonable cost 


—T raditional handicrafts for inexpensive prices. 


YOU WILL FIND THAT IN ITALY YOU WILL 
GET FULL VALUE FOR YOUR MONEY 


Information from: 


ITALIAN STATE TOURIST OFFICE 


International Aviation Bidg. 


ay 1080 University Street 
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Machine tools, as displayed here at the Milan Trade Fair, continue to make up a large share of Italy’s exports. The engineering industries, at nearly $400 
million, represented 25% of Italian exports in the first seven months of 1957. 


Tron and Steel Production Sets New R 


question is a little more un- his year, 
certain. to Italy 

The tariff protection grant- 
ed the industry is due to come 
to an end in February, and 
the Italian market will be 
thrown open to the steel in- 
dustries of West Germany, 
France, Belgium and Luxem- 
bourg. 


The boom in Italy’s ship- 
yards, automobile and eng!- 
neering industries. is refiect- 
ed in new records for a basic 
industry—iron and steel. 

In the first six months of 
1957, steel ingot production 
reached 3.3 million tons — a 
13% increase over 1956. And 
pig iron’ production 
15.5 to one million tons. 


exported 
following 


Canada 
the 


EXPORTS TO ITALY 
1957 1956 
— (Six Menths) — 
147,443 
1,911,136 


lron ore .. $ 

Pig iron 

Billets, Ingots, 
bloom 

Scrap iron or 
steel 


903,819 $ 203,751 


rose 2,234,432 480,340 

Bors, iron or 
steel 

Plotes, sheets 


and strips 


Currently, Italian tariffs on 
stee] imports from the Com- 
munity average about 5°). 203,599 
Industry officials say this is TTS Sata 
not enough to affect imports. $5,477,974 $1,798,790 


77,445 30,864 


The new records which will 
be chalked up in 1957 will 
give Italy its first 2 million- 
ton-year in pig iron, and its 
first 6 million-ton-year in They are more interested now 
steel] ingots—compared with in a revision of the price 
1950’s 504 tons of pig iron equalization system, which 
and 2,362 tons of steel. now permits exporters to 

(In 1956, Canada produced absorb freight costs. 
more than five million tons of 
stee] ingots. 3.6 million tons 
of pig iron.) 


83,835 


Two-thirds of Italy’s steel 
production -comes from five 
big companies: 

Ilva -Alti Forni e 
aierie d'Italia, Genoa: 
Cornigliano S.p.A., Gen- 


Acci- 


Raw Materials 


One major concern of the 
industry at the moment is the 
supply of pig iron and cur- 
rent expansion plans provide 
for more blast furnaces. 

Italy's 1956 production of 
iron ore at 1.6 million tons 
was a little more than half of sider group under IRI, with 
eontinue? Italian consumption; nearly a total of 3,700 tons daily 

2—What will happen when 1.3 million tons were import- a ee 
the protective tariff allowed ed. While Sweden and Al- 
Italy under the European geria have been chief sup- 
Steel & Coal Community pliers in the past, that role 


Od, 
—Nazionale Cogne, Turin: 
—Accialerie e Ferriere 
Lombarde Falck, Milan: 
—Fiat, Turin. 
The Ilva and Cornigliano 
firms are members of the 
government controlled Fin- 


Problems Ahead 


Two big question marks 
loom up before Italy’s iron 
and steel industry: 


1—How long will the boom 


in cast iron. In 1956, 
they produced more than two 
"7 ¢ 


million tons of steel, or 37.7% 
of national production 


Capacity 


Postwar Progress 
The postwar development 
of Italy’s iron and steel in- 
dustry was 


7 
principles: 


based on these 
® Replacing obsolete equip- 
ment with modern machin- 
ery; 

® Concentration of cast iron 
steel and rolled iron produc- 
tion in a limited 
large units; 


number of 


® Specialization of produc- 
tion in individual plants, by 
resorting in a balanced and 
more elastic way to the two 
basic production processes 
from ore and from scrap iron 
to allow adaptability to the 
prevailing market conditions 
for the raw materials. 
® Introduction of continuous 
and semi-continuous rolling 
machines to lower costs. 
With government support 
behind the Finsider group, 





New Highways 





agreement expires next year? is now taken over by Goa 

On the first question, the and Turkey, with Venezuela 
industry -—- more than 50% adding about 10% of the 
operated by the government total. 


-~ is confident. They can still In 


see aheed plenty of rebuild- 
ing and public works which 
could take up the slack if 
exports drop off. 


1956, Italy paid out 
more than $800 million for 
imported metal ores and 
scrap and non-metalic ores, 
including coal. 


Road to the Sun 


Italy is building a new 
“Highway of the Sun.” 

It is well named, too. 

For this super-highway — 


The answer to the second In the first six months of first on the peninsula — will 
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It is a particular pleasure for the CHLANTI RUFFINO 
S.p.A. to be present in this special issue 

of The Financial Post and to remember all its 
Canadian friends . . . wishing them a Merry Christmas 
and a Happy and Prosperous New Year. 
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carry motorists from the in- 
dustrial north, in the foothills 
of the Alps, to sunny Sicily. 

Work was started this year 
after years of talk—on what 
has been described as “the 
spinal column of Italy’s new 
network of speed highways.” 

The only comparable effort 
is in the north, where the 
three-lane Mulan-Turin toll 
road is being extended in a 
move that will eventually 
connect Genoa in the west 
with Venice in the east. 

The Highway of the Sun, 
at least according to present 
plans, will be similar to Can- 
ada’s Queen Elizabeth High- 
way from Toronto to Niagara 
Falls. It will be parallel 
roads, with boulevard in the 
centre, with each road 24 ft. 
wide, permitting two-lane 
traffic each way. 

The highway, though, will 
have one concession to Euro- 
pe’s motorized traffic. At the 
sides of each road will be two 
more roads, each nearly 10 
ft. wide, for motorcycle and 
motorscooter traffic. 

Cost of the superhighway 
has been estimated at about 
$300 million, including some 
300 large bridges and via- 
ducts. 

Designed throughout for 
high speeds, it will have a 
maximum of 100 mph in 
some sections, 80 in others, 
and 60 in the stretch between 
Florence and Bologna which 
is expected to have the sharp- 
est curves and_ steepest 
grades. 





Free Labor Stull 
Rules Over 


The Communists 


Free labor unions are con-+ 
tinuing to hold their margin 
over Communists in Italy’s 
industrial north. 

In the Turin area this year, 
the Christian - Democrat 
CISL won 42% of the total 
against 39° last year, while 
the red-dominated CGIL 
went down from 39.4% of 
the votes to 31%. The UIL, 
another free labor group, in- 
creased its vote from 18.2% 
of the total to 22.3%, giving 
the two free labor unions 
64.3% of the workers in all 
Turin plants. 











which produces more than 
half of all Italy’s steel, and 
with private industry con- 
stantly improving its plants, 
Italy’s iron and steel industry 
had climbed to eighth place 
in world production by 1955 
View on the Outlook 

A warning that the expan- 
sion may not continue at its 
present pace is contained in 
a recent report on the iron 
and steel industry by the 
Banca Commerciale Italiana 
of Milan. Says the bank: 

“It is to be particularly 
emphasized that the satisfac- 
tory progress of the iron and 
steel industry in 1956 has 
been chiefly caused by the 
development of road con- 
struction reinforcing materi- 
al, and of naval construction 
and by the favorable 
pects in the motor car indus- 
try. 

“However. 


pros- 


. one should 
not discard the _ possibility 
that in the near future its 
expansion may not continue 
at the pace which has been 


, the more 
if one bears in mind that 
Italy’s building industry is 
now endeavoring to elaborate 
a new settling structure.” 
On the other hand, the 
bank’s review points out 
“The 1955 consumption of 
115 kg. annually per capita 
(250 lb.) and 1956 consump- 
still pret- 
ty far from that of neighbor- 
industrialized countries 
indicate that 
ry good pos- 
to expand 


manufac- 
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boring countries 
many (300 kg.) France 
(188 kg.). Switzerland (180 
kg.) and Austria (143 kg. 
and stee! 
1956 on the 
as the Italian fig- 
was 650 Ib. per capita.) 
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THE FIAT-MIRAFIORI AUTO PLANT: ONE OF FIAT’S 20 PLANTS IN TURIN. 
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‘A Flair for the Original’ 


What makes Italian 
fashions? 

“That little touch of some- 
thing extra, that flair for the 
original,” said a Canadian 
fashion fcllower. 

The Italians sum it up in 
one word: elegance. 

It is not so much a ques- 
tion of what is being worn, 
but how. And of the choice 
of accessories, simple or 
startling, which complement 
the dress, suit or skirt. 

A skirt of original materia) 
is highlighted by blouse or 
sweater, sophisticated shoes 
and purse, jewelry, and the 
girl of fashion emerges. Or it 
may be a suit of simple lines, 
with only one or two touches 
of high fashion. 

“Elegance” is a word which 
crops up often in the Italian 
discussion of fashion. 

“We have no other word 
for it,” an Italian fashion ex- 
pert told FP. “It is that qual- 
ity of high styling and fit, 
worn by the proper person, 
which will attract attention 
without eppearing to be ex- 
treme,” 

Italian designed fashions 
are gaining wider acknow!- 
edgment every year in the 
international salons, and 
foreign buyers are paying 
ever-increasing attention to 
the many collections shown 
in Rome and Florence under 
the auspices of Centri della 
Moda Italiana. 

The development of the 
high fashion textile industry 
is in itself a return to the 
days of the Renaissance, 
when many Italian cities en- 
gaged in some special branch 
of textile production. Bol- 
ogna was noted for voiles; 
Naples and Catanzaro for da- 
mask; Milan and Ferrara for 
velvets. 

Now, with silks, cottons 
and woolens, and with the 
full range of synthetic fibres, 
starting with rayon and 
nylon, the Italian textile in- 
dustry has a broader base on 
which it can build its supply 
of materials and new designs. 
And it is making full use of 
that base in its drive into the 
world fashion markets. 


Knitwear Styles 


One example of the Italian 
style which is gaining favor 
is the knitwear field, which 
offers a wide selection of 
originally - designed models, 
both heavy and lightweight, 
in a rich rainbow of colors. 

Distinctive styling, artistic 
combination of colors, tasteful 
decoration and finishing. are 
all characteristic of quality 
Italian knitwear. 


The knitwear articles are 
produced in thousands of 
factories and smal] artisan 
shops all over Italy, and the 
range includes everyday 
sweaters, sophisticated tricot 
dresses, featherweight men’s 
shirts and chunky sports 
sweaters. 

Italian fashions are con- 
stantly on display at the 
Samia International Clothing 
Market Salon, Corso Massimo 
d’Azeglio 74, at Turin. The 
salon is backed by the lead- 
ing firms in the textile indus- 
try, and in the allied indus- 
tries and crafts producing 
clothing and fashion accessor- 
ies, 

Accessories 

Italian craftsmanship 
stands out in the field of ac- 
cessories. Goldsmiths, silver- 
smiths and jewellers produce 


—— 
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Woolen Goods 





Market Unlimited 


Italian woolens are riding 
a booming sales bandwagon 
into the Canadian market. 

As yet there is no visible 
limit to their market pene- 
tration. 

This is the opinion in a re- 
port on the Italian wool tex- 
tile industry prepared by W. 
M. Berry and F. E. Cleyn, 
executive vice-president and 
vice-president respectively 
of Canadian Woollen & Knit 
Goods Manufacturers’ Asso- 
ciation. 

The report has just been 
published, 

Earlier this year the two 
conducted an intensive sur- 
vey of the industry to outline 
factors underlying Italy's 
emergence as the world’s 
largest exporter of wool fab- 
rics; and. assess further com- 
petition in the Canadian 
market. 

The verdict: 

Low labor costs, cheap raw 
materials and intensive fin- 
ishing to up-grade fabrics 
have boosted Italy from a 
relatively small exporter of 
woolens before World War II. 
In 1955 Italian world exports 
exceeded those of Britain by 
3%; last year by 23%. (U.K. 
continues to hold a wide 
margin as Canada’s principal 
source of supply.) 

Impact of the growth of 
the Italian wool textile in- 
dustry has been felt keenly 
on the Canadian market in 
recent years. Present indica- 
tions are the trend is con- 
tinuing. 

Italian exports to Canada 
increased from 26,000 Ib. in 
1952 to 1.7 million Ib. last 

In the first half of this year 
Italy shipped more wool fab- 
ric into Canada than in all of 
1956. 

The report notes while 


there has been little change 
in the volume of Italy’s wor- 
sted mill operations, this seg- 
ment of the textile industry 
is modern, capable and like- 
ly to become a more impor- 
tant factor on world markets. 

Growth of the woolen seg- 
ment, on the other hand, has 
been described both as 
“miraculous” and “fantas- 
tic.” It has a direct bearing 
on the Canadian market as 
Italian competition invdélves 
much more woolens than 
worsteds. 

Italy’s woolen textile in- 
dustry — literally a rags-to- 
riches operation — is con- 
centrated around the Prato 
area of Tuscany. Prato itself 
(population 120,000) has be- 
come the wool capital of Italy 
and rag capital of the world. 

Through ingenious hand 
sorting, Prato woolen-makers 
use reclaimed rags as the 
basic raw material for most 
of their fabric output, 

Rag costs, ranging from 
10c to 12c Ib., result in a raw 
material costing one sixth as 
much as new wool on basis 
of a usable fibre, ready for 
spinning. 

Low labor costs are the 
key to the sorting operation 
as well as contributing fac- 


‘tor to the over-all low pro- 


duction costs. 
’ The Italian wool textile 
factory worker’s average 
take-home pay amounts to 
30.6c hr., which with em- 
ployers’ social security pay- 
ments brings average total 
labor cost to 42/1c hr. 
Comparable Canadian fig- 
ures are 107.4c hr. average 
take-home pay and 121.4c 
average total labor cost 
(fringe benefits included). 
These figures are in the 
study, 


Textiles 


FOR A NIGHT at the opera? 


a wide range of standard 
items of the highest quality, 
and of the unusual in 
brooches, necklaces, earrings 
and bracelets. 





“Three things we must 
have — food, shelter and 
clothing,” commented the 
Italian textile official. ‘Na- 
ture helps with the first; we 
build the second according to 
our needs, but on the third, 
everyone wants to get into 
the act.” 

His wry remark and ex- 
pressive shrug were adequate 
commentary on the world- 
wide problem of the textile 
industry—stiff competition in 
the face of increasing costs. 


Textiles—both natural and 
synthetic — remain one of 
Italy’s leading industries and 
top earners of foreign ex- 
change. And this year it has 
continued to hold that major 
role: 


@ Employment has con- 
tinued at more than 500.000. 


@ Exports in the textile 
and clothing industry were 
$260 million in the first seven 
months, or a monthly average 
of $37 million, against a 1956 
average of a little over $30 
million. 


@ The index of production 
(1938 = 100), which was 107 
in 1950 and dropped to 104 
in 1955, rose to 111 in 1956 
and kept above that in 1957 
to a high of 135 in July. 


Prices Lower 


Despite the increase in out- 
put, textile and clothing 
value rose only slightly above 
the $700 million (net prod- 
uct) for 1955, because of 
lower prices in the face of 
strong internal and world 
competition. Nevertheless, 
textiles retained their role as 
one of Italy’s major manu- 
facturing industries. In 1956, 
they made up 17.4% of all 
Italian exports ($2 billion) 
third only to food products 
and the engineering trades. 


The record for the first half 
of 1957 shows that last year’s 
gains have been soundly con- 
solidated, according to Mau- 
rizio Fracassi, president of 
the Italian Woolen Manufac- 
turers’ Association. 


The Italian woolen and 
worsted industry—now mak- 
ing a special drive for men’s 
quality suitings in the U.S. 
market — consists of 1,240 
manufacturers with 1.370 
factories. Some 132 million 
lb. of wool are processed in 
an average year. Machinery 
now in operation includes 
2,336 combing machines, 1.6 
million spindles and 23,700 
looms. 


Filigree, 
enamels, and now ceramics, 
wood and even leather are 
adding to the variety of un- 
usual accessory products, 


’ 
coral, cameos, 


—— 


Ff ight Against Costs” 


The import of Italian wool- 
ens is being felt in Canada, 
though it is not large as yet. 

Here is the record of Can- 
ada’s imports from Italy in 
the first six months of 1957, 
compared to total imports in 
each class: 

Italy Total 
Imports 
Woollen Goods: 
$ $ 
42,812 1,662,207 
299,39) 2,421,459 
346,189 3,195,293 


Flannels 
Overcoatings 
Tweeds 
Worsteds & 
Serges ... 1,406,632 13,185,498 
Woven fabrics 
n.o.p. wool 
Gloves, mitts & 
mittens woo! 
Clothing wool, 
Wom. & Ch 
Clothing n.o.p. 
— woolknit 
women's and 
ny” ous 104,474 
mens and 
boys’ .... 16,132 
Rugs, avio 102,511 
Silk Goeds: 
Fabrics silk 
| ee 
Fabrics silk for 
ties 1,133,428 
Clothing silk 
n.0.p. 
Dresses silk 
women's 
Clothing, silk, 
womens 


& child. .. 


181,646 979,213 


29,705 366,719 


12,947 877,010 


2,128,319 


303,106 
158,872 


139,279 1,625,214 


32,447 156,277 


4,942 333,322 


49,708 466,685 


Like wool, Italy’s cotton in- 
dustry enjoyed increased ac- 
tivity in 1956, output of yarns 
increasing by more than 

— and of fabrics by 5% 
to 106,355 metric tons. The 
industry has 1,031 cotton fac- 
tories, including 151 spinning 
mills, 72 spinning-and-weav- 
ing, and 808 weaving mills. 
Nearly 200,000 workers are 
employed in the cotton in- 
dustry. At the first of this 
year, there were 5.6 million 
spinning spindles. 

Centred in the mountain 
region around Lake Como, on 
the Swiss border, the silk in- 
dustry last year increased its 
exports 10% to 2,644 tons, led 
by a 60% increase in the ex- 
port of pure mixed cloths. 


While pure silk items re- 
main the goal of the industry, 
the use of complementary 
artificial fibres has been de- 
veloped to lower costs. Ex- 
ports of raw silk in the first 
six months of this year were 
only 46 tons (52.9 tons in 
1956) of which more than 30 
tons consisted of Asiatic silk 
shipped to Italy for process- 
ing. 


Production of artificial and 
synthetic fibres has been 
booming in Italy, with 13 
companies employing 28,000 
in the industry. 











New Boost 
For Old 
Industry 


Quality, craftsmanship and 
styling have given one of 
Italy's oldest industries a new 
boost. 

The industry is that of 
leather goods—and, in par- 
ticular, shoes. 

For the first five months of 
this year, the leather shoe 
industry reported exports of 
more than three million pair 
of shoes, almost equal to the 
3.2 million pair exported in 
1956, and more than double 
1955's exports of 1.7 million 
pair. They are worth 8,100 
million lire, or $13 million to 
Italy. 

Canadians joined in the in- 
creased imports of Italian 
leather goods. Imports of 
boots, shoes and slippers in 
the first six months of this 
vear totaled $373,000. Other 
leather goods, including 
pocketbooks, portfolios and 
purses, added more than 
$160,000 to bring the six 
month total to $538,739, more 
than double the same period 
of 1956. 


Here is a breakdown: 


LEATHER IMPORTS FROM ITALY 


1957 1956 
— (Six Menths) — 

Bools and shoes 

Men's .. $131,581 $ 43,100 

Womens 125,517 103,171 

Children's 2,099 1,761 
Boots, shoes and 

slippers n.0.p. 
Leather 

garments 366 
Leather gloves, 

mitts . 7" § 642 
Kid gloves, 

women's 5.249 3.252 
Leather, n.o.p 12,292 3.971 
Leather straps 563 336 
Calf skins and 

kips 13,648 
Pocketbooks, 

purses, etc 


113,694 69,964 


7,247 


8.083 


128,089 66,420 


LE en 


$538,739 $207,305 


Italy’s shoe industry con- 
sists of more than 2,000 fac- 
tories, with more than 42,000 
workers. 

Centre of export produc- 
tion is the medieval city of 
Vigevano, 24 miles southwest 
of Milan in Italy’s industrial 
north, where over 20,000 of 
the city’s 50,000 population 
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are employed in the shoe- 
making industry and ancil- 
lary industries, with 60,000 
pairs a day capacity. Exports 
mn 1956 from the Vigevano 
factories were valued at 
around $5 million, almost 
50°, of the 1956 leather shoe 
total. 

The Italian industry is 
capable of turning out 50 
million pairs of shoes a year, 
with the domestic market 
currently absorbing about 35 
million pair. That’s an aver- 
age of less than one pair per 
person per year, compared 
with three pair per year in 
Canada and the U.S. (The 
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Canadian industry produced 
more than 42 million pair of 
shoes of all kinds in 1956.) 

In its drive toward success 
the Italian shoe industry has 
combined man and machine 
Two-thirds of the average 
shoe is made by machine, the 
rest hand-finished to give it 
added quality. 

Quality plays a big part u 
the production of fashion 
shoes in Italy, with some 
areas specializing in women’s 
fashions. Among these areas 
are Parabiago and Bologna 
In Ferrara, Parma and Mo- 
dena, the accent is on high- 
class shoes for men 


Se 
e why 


a ae ee ote ew 4 
Sle A GIP EL PLOLL LD?) ALG IAEA uve t ~ 
L Di AHR eA vew 


ou 
S 


LO RAPA ADD Pe DIE Ae IT 
DPR ALO LAP ARDO TAAL IGE 
er on 
Sore Ne PGTT 
& 
CATE MS ORO 


oo Me ee 


' aan wes 
6 AMID SAL AD LE AM, OM LOOP ALLO 


Sie LEO GD AP MR PPE SIEM BH. Fs WP. OA ELE AL PLEO 


eA A FOSLD 


Dp Lig GOP LILY 


” “4 LALLA BL OPEL PP 


At Montebellu 
and other areas in the pro’ 
ince of Treviso, heavy sport 
boots are the specialty 

To strengthen their export 
some 30 associated 
factories have formed ISI 
(Italian Shoe Impex), with 
offices and a permanent exe 
Vigevano. It is 
Canada by 


Creative Shoe Ltd. of Monte 


arive 


hibition in 
represented in 


itd) 

Linder the ponsorship of 
the Italian Foreign Trade In- 
stitute, Italian shoe manuface- 
turers presented an exhibit 
at tne National] Shoe Fair 
held in Chicago, Oct. 27-31, 


—_ 


Penne 
AEA, OOS 


» 


OA ey AAs hh rte Mm 


ae MORE ood 


LO CLE! EE RL OL TE 


CO aed 


Oo AOL ILE. PELE MLL AO A AE IT 


c= eRe 


OAL ALLE OODLE ALPE! DA ——__— 


—T OLDE ARS CLS ELAN GL AGILE. RRS 
0 ARM IS Beg CELE GIE I 


5 nf lille Big IEE 


One of the two Fiorentini plants in Itely 


FIORENTINI: GROWING WITH CANADA 


FIORENTINI 


has the targest, best equipped and most modern 


plant in’Continental Europe for the manufactur- 
ing of power shovels, and cranes. Sizes range from 
44 cu. yard to 4 cu. yard. 


FIORENTINI 


shovels and cranes are now being manufactured 


to North-American standards and are competing 


everywhere in the world with the best makers. 


FIORENTINI 


plant in Toronto is the cornerstone of a larger 


future program of manufacturing and selling in 
Canada and the U.S.A. 


FIORENTINI 


has 51 years of experience building construction 


equipment and is proud to contribute to the 
greater development of CANADA, 
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FIORENTINI CANADA LIMITED 2-1 %~--~-= 


Factory: Rexdale Bivd., Toronto 15, Ontario, Canada, CHerry 4-0438 
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THE VISITOR TO ITALY could never 


spend a wasted day or be bored. If you 


like beautiful 


scenery then visit the 


coast and lake resorts (top left) if it's 

architecture you want then there are 

buildings to be studied such as the one 

(bottom left). And as for history — I 

bet these ruins could tell some interest- 
ing tales (top right). 


Balances Budget 





100,000 Canadians Tour Italy 


Canadian tourists are just 
about making it possible for 
Italy to balance its dollar 
trade with Canada. 

Here's the picture: 

In 1956, we sold Italy goods 
worth $37.7 million. We 
bought goods worth $25 mil- 
lion. 

But the 106,755 Canadians 
who visited Italy last year 
stayed an average of seven 
days, and spent an estimated 
$20 a day for hotels and 
transport only. That adds up 
to about $15 million in Italy’s 
pocket (not including souve- 
nir spending) and brings the 
trade picture into a better 
balance, since relatively few 
Italians visit Canada for holi- 
days. 


More In 1957 


It was the second succes- 
sive year in which visitors 
with Canadian passports had 
passed the 100,000 mark, and 
the indications were that 1957 
would see an even greater 
number. In the first six 
months (with peak July and 
August still to come) 42,632 
Canadians had visited Italy, 
compared with 34,851 in the 
same period last year. 

The Canadian total is only 
@ small fraction of Italy’s tre- 
mendous tourist trade, which 
showed more than 12.6 mil- 
lion tourists in 1956, a 15% 
increase over the previous 
year. But Canada’s dollars, 
and the high esteem in which 
the Canadian people are held 
throughout Italy, make the 
Canadian trade a very wel- 
come one, an official of the 
National Tourist Organiza- 
tion (ENIT) told FP. 

ENIT estimates that foreign 
spending on tourism in Italy 
has grown from $216.4 mil- 
lion in 1951 to $415.2 million 
in 1956. The Suez crisis in the 
late fall of 1956 — with its 
overhanging threat of gaso- 
line rationing and more 
serious international trouble 
-—- gave the Italian tourist 
authorities some worried 
times, but special advertising 
promotions were launched 
early in 1957, and they were 
confident this year’s totals 
would not be down. 

Italy’s pre - war tourist 
average of little more than 
three million a year has more 
than tripled, and intensive 
effort is under way to main- 
tain the rate of increase. 


Majority From Europe 

As could be expected, the 

European continent still pro- 

vides the vast majority of 

Visitors, in numbers. High- 

way and railway travel to 

‘France, Germany, Switzer- 

land and Austria top the list, 

as indicated by the following 

table of visitors to Italy in 
1955: 

Tourists te Italy 
(1955—000's) 

2,331.9 

1,817.6 

1,766.9 

1,367.4 

805.1 

629.5 

371.0 

340.1 

Sib oabe 250.7 

PP <sthacess cuiae 191.5 

Cemede .inctccccescace 100.9 


Among steps taken by Italy 
to increase tourist travel have 
been: 

@ Abolished consular visas 
from Canada, U.S. and a 
number of European coun- 
tries; 

@® Raised currency restric- 
tions: 

@® Permitted the export of 
souvenirs without currency 
formalities or special taxes. 
(Only the export of special 
historical and art objects re- 
quires government approval). 
@ Introduced petro] vouchers 
alloWing visitors to buy gas 
at 30% below domestic prices 
(currently a little over $1 a 
gallon). 


® Offers special tourist rates 
on railways. For example, for 
$56 you can buy a first-class 
ticket good for 30 days with 
no limit on travel or stop- 
overs. For $33.60, you can 
buy a ticket good on second- 
class trains. 

Another example of how 
Italy is going after tourists 
is seen in the special agree- 
ment with France, which 
permits trips up to a 15-day 
maximum without passports, 
with a document obtainable 
on presentation of an identity 
card or similar document, 
much as visitors now move 
freely between Canada and 
the U.S. 

Of special interest to Cana- 
dians who want to motor 
around Europe, either in their 
own or rented cars, are the 
“pink triptyque,” a special 
document valid for three 
months which permits trav- 
elers to cross the frontiers of 
Europe with a minimum of 
trouble. 


More Hotel Rooms 

Hotel expansion has been 
one of Italy’s problems in 
the postwar tourist race, and 
new hotels and expansion and 
modernization are adding to 
facilities constantly. Here is 
the record: 


Hotels in Htaly 


1949 1956 
Deluxe 1 & 2 class 1,040 1,684 
All hotels 20,063 27,352 


For most Canadian trav- 
elers, the increase in de luxe 
and first and second-class 
hotels is the more significant 
-——nearly 200 more than were 
available in 1955. They are 
the top ranking hotels, de 
luxe, and those which would 
rate as good commercial 
hotels in Canada. 

Summer season rates in 
these hotels for room only 
will range from $4 a day up 
—but theré’s a catch. To this 
is added the “service” charge 
—usually 15%, and govern- 
ment tax, of 1%. The service 
charge is designed to elimi- 
nate the constant tipping for 
small services, but if the hotel 
head porter has been of assis- 
tance in getting theatre 
tickets or arranging a tour, 
he'll have a separate bill, and 
a substantia] tip is expected. 


How to See Italy 
There are several ways by 
which you can “see” Italy: 
@ On your own, moving from 
city to city as you wish; 


@ In organized tours. 


® A combination of personal 
travel and tour. 


Unless you understand 
something of the language, 
the personal tour can be frus- 
trating, particularly on a 
first visit. It’s easy to lose 
time on the less interesting 
sights, miss the most impor- 
tant. 

On an organized tour, you 
won't miss much of what’s 
scheduled on your tour. 
You'll see all the famous 


cathedrals, squares and mu- 
seums. But vou won't have 
much time to stroll through 
the streets and mingle with 
the people, window shop, or 
just sit in a sidewalk cafe o1 
park. 

That’s why the personal 
ravel and tour offers a good 
combination. You can travel 
at your leisure, take one or 
more guided tours when you 
arrive in a new city and then, 
on your own, find your way 
back to the spots you liked 
best 
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Trend Is 


In the Italian style, an ac- 
cessory can make a dress 
original and attractive. The 
Italians feel the same thing 
is true in interior decoration. 
And that is the basis of their 
drive for new exports in 
home furniture and “acces- 
sorles.”’ 


The new trend is not the 
product of an elaborate com- 
position, says the Italians, 
but of a harmonious agree- 
ment between the various 
elements in any room, each 
with its own particular func- 
tion and individuality in re- 
lation to space and color. 


The balance between the 
various elements is then the 
formula which has allowed 
this branch of Italian creative 
activity to emerge in the 
contest with the more pro- 
gressive trends in world ar- 
chitecture, and to become a 
major contribution to almost 
all the modern architectural 
publications. 


The elements which gen- 
erally compose the decora- 
tion and furnishing of the 
modern Italian home are de- 
rived from artistic crafts- 
manship based on an endless 
variety of products. 


Even the more important 
items of furniture, such as 
beds, tables, cupboards and 
so on — except, of course, 
those produced on a small 
industrial scale in ceneres 
such as Cantu, Lissone, Cas- 
cina, etc. — are to a great 
extent products of individual 
craftsmen, though the “line” 
and choice of materials are 
work of architects and spe- 
cialized designers. 


Casual furniture and ac- 
cessories, such as small 
tables, lamps, stools, maga- 
zine racks, wall lamps are 
produced in artisan work- 
shops all over Italy. 


Besides wood, a wealth of 
other materials is used — 
marble for instance. The 
spotless white marble of Car- 
rara in halls and living rooms 
vies with the veined red 
marble of Verona, the warm 
yellow marble of Siena in 
shelves and tabletops, and 
other marbles in rainbow 


Simplicity 


hues for sills, stairs, skirting, 
stairways, walls and floors. 

Iron too is worked in 
graceful abstract and con- 
crete forms — for tables, 
chairs — particularly garden 
chairs and garden furniture, 
found in a wealth of tasteful 
designs and vivid enameled 
colors. 

Straw, raffia and reeds are 
woven with intricate artistry 
into original modern designs 
of chairs, divans, lampshades, 
rugs, baskets and vases of all 
kinds. 

The ancient art of ceramics 
which, in Italy, dates back 
to Etruscan times, is used 
today to give that brilliant 
touch of color that vivifies 
and individualizes a room — 
in an ornamental panel, a 
fireplace, a floor, a vase, a 
lamp, or even just some 
small objet d'art. 

Mosaic, whether of stone, 
ceramic, or glass used in a 
myriad colors in a decorative 
panel, in the walls of rooms, 
pools and fountains, brings 
a perennial note of freshness 
and gaiety to the home. 

Glass and crvstal, in which 
Murano’s supremacy is un- 
rivaled, is used for vases, 
plates, lamps, statues and 
other exquisite accessories 
which bring to life the irri- 
descence and multiple hues 
of the rainbow. 


Manufactured and hand- 
made furnishing fabrics, in 
both modern and traditional 
styles, further enrich interior 
decoration — in the graceful 
folds of curtains, drapes and 
tapestry, and the fabulously 
colorful carpets of Sicily and 
Sardinia. 

The wise use of some of 
these elements of interior 
decoration makes the home 
warmer and more attractive, 
and is a deciding factor in 
creating that comfort live- 
ability and functionality 
which makes a house a 
“home.” 


Italian home furnishings 
will be featured at the third 
special exhibition, “Mostra 
Selettiva e Concorso Inter- 
nazionale del Mobile,” to be 
held at Cantu near Milan in 
September, 1958. 
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olivetti 


Divisumma 24 


The Olivetti Divisumma 24 isa print- 
ing calculator of very special emi- 
nence among automatic machines. 
It is entirely new and unique in 
design and approach- not merely a 
re-styled version of a previous 
model with some added, later refine- 
ments. The wide scope of its useful- 
ness more than justifies the Olivetti 
Divisumma 24 being called a univer- 
sal calculating machine. It prints the 
terms as well as the result of its 
calculations as a permanent record 
and control. Over the years Olivetti 
have contributed many significant 
advances in the concept and design 
of office machines. With this new 
product they bring new opportunities 
for the simplification and rationali- 
sation of accounting and administra- 
tive functions in business. 


Olivetti Divisumma 24 





Olivetti (Canada) Ltd. 


TORONTO - 237 Yonge Street - Tel: EMpire 2-2781 


$7 
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With more than 77,000 em- 
ployees (nearly 70,000 in 
Italy, the rest abroad) Fiat is 
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The strength of its diversi- 
fication is seen in the fact that 
auto sales, worth $385.5 mil- 
lion in 1956, represented 70 
of the company’s total sales « 
$584 million 


one of the lat 


Smaller Cars 

There is another important 
difference between Fiat and 
Canada's auto producers: the 
size of the automobiles pro- 
duced. 

Fiat's largest car—the 1900 
series—is rough!y comparable 
in size to the American 
Motors’ Rambler. 

But Fiat—as vet at least 
is not going larger. It’s going 
smaller. This year it intro- 
duced its answer to the chal- 
lenge of the motorcycle and 
the motorscooter the 500 
series. 

“We're going after the 
market of people who want 
covered transportation — 
something more than amotor- 
cycle — but can’t afford the 
four-seater car,” a Fiat offi- 
cial told FP on a tour of the 
237-acre Turin plant, with its 
17.000 employees and 50 
miles of aerial conveyor belts 
moving parts from production 
to assembly lines. 

The 500 series—selling for 
$780 in Italy—is a two-seater 
sedan, 8.64 ft. over-all, a foot 
shorter than the 600 series 
Fiat is now exporting to the 
U.S. It has a rear-mounted 
two-cylinder 478 cc. air- 
cooled engine, two vertical 
cylinders, four stroke cycle; 
maximum speed is 55 mph, 
and gas consumption is about 
60 miles to the gallon. Lug- 
gage space is located behind 
the two seats, or it will ac- 
commodate two children. 

Many Orders Booked 

Public acceptance of the 
500 was indicated when Fiat 
began accepting orders in 
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there are 


competitor 
of years. 


with three months 
or more for delivery. In 
Milan alone, several thousand 
500's were booked on the first 
day, and about 1,500 in Rome. 
Without knowing the final 
price, buyers put down 50,000 
lire ($80) plus 3% tax. Pro- 
duction started at about 80 
units a day, but increased 
rapidly 

tetail prices of other Fiat 
cars range from $900 for the 
§00 series to around $3,000 
for the 1900 series. All fea- 

ure high mileage—important 
in Italy, with Europe’s most 
expensive gasoline at around 
Sla gallon. 

Fiat is not resting on its 
laurels. It looks forward to 
establishment of the Euro- 
pean Common Market as a 
challenge to its ability to 
meet competition on a qua- 
lity-price level, and has been 
preparing to meet that chal- 
lenge. 

More than $80 million was 
spent in 1956 in moderniza- 
tion and expansion. Largest 
single project ahead is a $120 
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In 1956, Fiat produced 
605,000 tons of iron and steel. 
Production of stainless steel, 
started in 1955, has been in- 
creased. 

Tractor Production 

Fiat has played a major 
role in farm mechanization in 
Italy, and last year produced 
over 14,000 Fiat and OM 
tractors. A new model — La 
Piccola — was introduced at 
the Verona Fair in March 
this year to meet the demand 
for a smaller, efficient trac- 
tor, equipped with a variety 
of implements, and is meeting 
with sales success among the 
smaller farmers. 

Tractor operators and 
farmers receive special in- 
struction from mobile Fiat 
schools, and technical assis- 
tance is given through seven 
centres in co-operation with 
the Federation of Farm Co- 
operatives. 

On its exports of tractors, 
Fiat comments: “The assist- 
ance we provide in some 
foreign countries is not re- 
stricted to farm motorization, 
but is also aimed at the lay- 
ing of the necessary ground- 
work for the development of 
farming such as reclaiming of 
land, irrigation systems and 
tillage.” 

Foreign Orders 

Fiat carries out the same 
policy in its rail and trolley 
division, affected by a drop 
in Italian government orders 
in 1956. 

“Our development abroad 
has been significant, particu- 
larly in Spain, Portugal, 
Mexico, New Zealand, Cuba 
and Venezuela,” says Fiat. 
“In some countries we are 
supplying technical assistance 
for the building of railroad 
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AN ELECTRONIC welding machine at is Fiat works. 
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THE FIRST SHIPMENT of Fiat cars to the U. 


S. being 


unloaded in Los Angeles. The ship was specially adapted 
for the U. S. market. 
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Milan Fair 





Trade 


With its 36th exhibition 
scheduled for April 12-27, 
1958, the Milan International! 
Samples Fair continues to be 
one of the showplaces of 
world trade. 


In 1956, when Canada’s 
display was one of the major 
attractions of the Fair, more 
than 90,000 businessmen from 








BRAVO Sauce 


makes your 
spaghetti 


PTALIAN! 


Other products imported from Italy by the makers 


Bravo ore: 


® BRAVO LENTILS 

@ BRAVO ROMANO BEANS 

@ BRAVO WHITE KIDNEY BEANS 
« BRAVO FAVA BEANS 


® SASSO OLIVE O11 
@ BRAVO PEELED PLUM 


TOMATOES 


® BRAVO TOMATO PASTE 
AND 


® ROMANO CHEESE © PARMESAN CHEESE @ PROVOLONE CHEESE 


TORONTO MACARONI & IMPORTED FOODS LTD. 


60 Hook Avenue, Toronto 


° RO. 7-8491 








Showplace f” 


117 countries were registered 
as Visiters, 

ts continued success has 
meant an expansion of build- 
ings this year, including a 
new five story pavilion with 
20,000 sq. ft. of space, Base- 
ment and ground floor are 
devoted to boating exhibits, 
the first floor to silversmiths, 
the second to goldsmiths and 
jewellers, and the third to 
clocks and watches. 

The textile and clothing 
pavilion features a hoist cap- 
able of lifting a truck loaded 
with up to 30 tons to move 
heavy machinery to the first 
floor salon. 

Canvas marquees were ex- 
tended this year to cover 69,- 
000 sq. ft. for displays of 
agricultural machinery, Die- 
sel engines, etc. 

A feature of the Fair has 
been construction of an 
air-conditioning underground 
passage connecting two pa- 
vilions, and containing barber 
shops, newsstands, post offices 
and other services. 














How does your 
money work? 


Does your money work well for you? 
Read The Financial Post regularly 
for investment sews that can help 
you do better Follow its weekly 
feature om mining and oi! stocks 
facts and rumors hehino iwsues that 
are moving Week-by- week reading 
of The Financial Prost gives vou 
news and informatwn that can help 
you in business and in vour cersna’ 


yeor; 2 years $1! 
veer; 2 years $13 
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with new orders 
cepted for the followin 
vears. Out of 70 confirmed 
orders early in 1957, 46 were 
destined for foreign ship- 
owners, with 19 for ships be- 
ing built in Italy and 27 
being built abroad 
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in the aviation 


being ac- 


Reid, Fiat 


_ 


the jet F-86-K, in poem a 
h North American 
Aviation Inc. It is also de- 
veloping new models based 
on its own G-91, jet winner 
of an international! contest in 
its fighter class. 


International Outlook 


That Fiat plans to continue 
as a challenging force in in- 
ternational] trade is indicated 
in one paragraph of its annual 
report on 1956: 

“Exports Dring in currency 

iness The have 
facet which 
obvious but no less 

mentioned before, 

gone forward with 
technical col- 
yn abroad and parti- 
cipation in joint enterprises 
for industrial projects and 
public works in those coun- 
tries which request them 
This exportation of plans, of 
technical know-how and of 
men and facilities, results in 
the enhancement of Italian 
prestige and is also instru- 
expanding the 
irket for our products.” 


tion With 











inotner 


policy of 


liao i] 


mental! in 


But it gives this warning: 
“We must repeat last year’s 
warning regarding the ever 
zg tendency in interna- 
tina and India. tional competition to extend 
“The new attention excessively lenient export 
given by the State railroads credit on a very long-term 
to the restoration and 1n basis, thus foregoing the pos- 
provement of the Italian ral sibility of converting them 


, ; ; . 
facilities local)’ growin 





CANADA'S MOST POPULAR OLIVE Ojll 


ROOSTER 


BRAND 


PACKED IN ITALY 


FOR SALADS 


and 


ALL FINE COOKING 


PURPOSES 


Secret of World Famous Chefs 


IMPORTED & DISTRIBUTED BY 


ASQUALE BROS. ir. 


Wholesale Grocers 


79 WINGOLD AVENUE, TORONTO 





road system into ready funds. At Fiat, we 
forward i! 9: try to restrict such practices 
sharply growing and to safeguard with insur- 
business as well.” those 
The entire production of must 
Fiat’s marine engine division far as 
Turin is booked until 1959 


. he . 
looking 


credit risks we 
incur. We also try, as 

possible, to -estrict 
credits to terms that will en- 


ance be discounted.” 


established, 
Montecatin! 


able the commercial paper to cl 


And for the future, Fiat has 
with 
mining 


emi al 


the big 
and at LOT 


group, the 
Company, for the 
nuclear power and develop- 


ment of an atomic 


power rTee@ 
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FROM MILANO, ITALY 


> DISTINGUISHED PRODUCTS 


typical of fine Italian exports in the field of gustatory ventures 


MOTTA 


Confectionery 


POLLI 


Antipasto 








Panettone 
Nougat 

Candy 
Chocolate 
Candied Marrons 


Hors d'oeuvres 
Filets of anchovies 
Artichokes 
Mushrooms 

Mixed pickles 


Represented in Canada by: 


Pr wy 





FAEMA 


Espresso Coffee Machines 





Bar counters 
Coffee grinders 
Coffee dispensers 
Ice crushers 

Bar equipment 


MARIO IMPORTING & DISTRIBUTING CO., LTD. 


35 Beaubien Street East, Montreal 10, Que. 


Tel. CR. 2-6445 
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kating the Italian Way 


The particular conditions of soil 
Italy enjoys 
during the whole of the vear allow 
the Italian agriculturalist to offer 
to the International Market a wide 
variety of products — especial)! 
Some fresh 
as toma- 


and climate which 


fruit and vegetables. 


market specialties such 
toes, go not only to the traditiona! 
markets — Germany, 
Belgium, Holland, Sweden, Eng- 
land—but even overseas. 


European 


The canned foods industry in Italv 
naturally puts to good use such a 
varied wealth of raw 


; ao 


materials. 








the palate. 


Italian tomato paste 
fundamental! ingredients of the in- 
numerable exquisi 


sauces and soups. 


= 
= 
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Some Italian Menus 


REGIONAL ITALIAN FOOD SPECIALTIES 


LIGURIA 


Trenette o Ravioli al Pesto (x) 
(Ravioli with Parsley Butter Sauce) 
Torta rustica Pasqualina 
(Pasqualina Easter Cake) 
Frutta candita — 
(Candied Fruit) 
Vini: Coronata, Cinqueterre 
(Wines: Coronata, Cinqueterre) 


TOSCANA 
Minestrone alla casalinga (x 
(Homemade Style Vesetable Soup) 
alla fierentina (x) 


(Florentine Trippa) 
Cavallucci o Panforte di Siena 
Vinit Chianti 


(Wines: Chianti) 

Da dessert: Aleatico d’Elba 
(for dessert:) 

LAZIO e@ UMBRIA 

Tartufo nero umbre (x) 
(Umbria Black Truffles) . 

romaneschi sott’olio (x) 
(Small Artichokes in Oil) 

» etti all’'amatriciana (pecorino, 
olie di eliva, pancetta) 
(Amatriciana spaghetti, with Romano 
Cheese). 

Abbacchio alla romana 
(Roman Lam pag 
(Whole Seeahines stuffed with rice) 

Pecorino 


ye orey 
(Roman cheese 

Vini: (Wines) acl Castelli Remani 
(Frascati 


Est Est, Bat Montefiascone (Orvieto) 


SICILIA 


Olive farcite = Sicilia e filetti di alici 
sott’olic (x 
(Sicilian stuffed olives with 
Ln tay | 
ta di melanzane (x) 
gz Sent with capers) 
di tonno al ragu 
(Tuna with tomato-sauce) 
Cannoli, cassate e torrone al pistacchio 
e mandarini siciliani __ 
(Sicilian oranges and mandarins) 
andorle 


(Almonds) 
Vini: (Wines) dell’Etna 
Marsala, Moscate di Pantel- 
leria, ‘Malvasia di Li pari. 


CAMPANIA 


Antipaste di peperoni, cetrioiini e 
y lline sott'aceto (x) 
petizers: peppers, gherkins, small 
ons, in vinegar) 
Maccheroni alia salsa di vongole (x) 
(Macaroni with mussels sees? 
(x 
(Egg plants with parmesan cheese) 
Pizza alla cnpeiatenn (pomidori pelati, 


) 
Napoletan pizza pie) 
Noct di Sorrento 


(Sorrento walnuts) 
Vini: (Wines) Capri, Falerno, Lacrima 
Christi. 


——— “Strega” di Benevento. 
quors) 


LOMBARDIA 


Bitter aperitivo 
(Aperitif) 
Risotto alla milanese 
(Milanese saffroned rice) 
Ossobuco 
(Marrow bone) 
Panettone 
(Milan Cake) 
Torrone di Cremona e amaretti di 
Saronno 
(Macaroons) 
eo Gorgonzola e Bel Paese 
Vini: en Lugana, vini del Garda 
(Wines) 


PIEMONTE 


Vermut di Terine 
(Vermouth) 
Tartufi bianchi (x) 
(White truffles) 
Gnocchi o fonduta (Fontina) 
(Small potato Sues) 
Civet di Lepre al Vi rbera 
Gianduiotti e marrons glaces 
(Turin Gianduia chocolate and se- 
lected sugar-coated chestnuts) 
Vini: Barolo, Barbera e Cortese 
(Wines) 
Dessert: Asti spumante 


EMILIA-ROMAGNA 


Zampone e sott'aceti (x) 
(Zampone and pickles) 

Lasagne verdi al forne 
(Baked spinach lesagne) 


STATISTICS OF PRODUCTION AND EXPORT 


In 1956 Italy exported 


Agricultural products .....ee0. 


Wines, vermouths, liquors, spirits . 


11,907,987 


Tons Can. $ 


1,882,125 $286,100,000.00 


835,770 162,637,000.00 


36,159,000.00 





Total value Can. $484,896,000.00 


Tortellini in brodo 
(Small ravioli in broth) 


Scaloppine alla bolognese (vitella, pros- 


ciutto, formaggio) 
(Veal scaloppine with ham and 
cheese) 
Spicchio di parmigiano 
(Parmesan slices) 
Pesche del Ferrarese sciroppate (x) 
(Peaches with Ferrara syrup) 
Vini: Lambrusco, Albana 
(Wines) 
Brandy: “Vecchia Romagna” 


VENETO 


Prosciutto di S. Daniele 
(Ham) 
Risi e bisi (risi e piselli al naturale) (x) 
(Rice and peas—natura! 
Anguilla marinata (x) 
(Marinade eel) 
Formaggio di Asiago 
(Asiago cheese) 
Pandoro di Verona 
(Verona Pandora cake) 
Macedonia di frutta al Maraschino (x) 
(Fruit salad with maraschino liqueur 
Vini dei colli trevigiani: Bardolino, 
Valpolicella, Soave bianco 
(Wines from the Treviso Hills) 
Dessert: Recioto 


(x) Canned readymade specialties 

To prepare the other yey dishes, 
consult any good Italian Cook Book on 
sale in any large bookshop in Canada. 
If you do not have time to prepare any 
of these specialties at home, you will 
find them in any good Italian restaurant. 


In 1956 Canada imported Italian food and wine products to a total 
value of Can. $ 7,277,158.00, of which the main items are as 


follows: 


1, wae eaiive 
Tomatoes (paste and canned) 
Walnuts, almonds and filberts 
Cherries 

Wines and vermouths 
Confectionery 

ET nb hb ou We ChB eae see 


878,800.00 
2,485,000.00 
1,027,150.00 

955,000.00 

602,300.00 

56,500.00 
1,282,400.00 


And today’s ultra-modern 
and machinery ensure the utmost 
hygiene in the processing of food, 
and a constant high-level mainte 
nance of flavor and purity. 


Many of the products of the Italian 
Food Industry are based on | 
and vegetables. Fruits are « 
and bottled as jellies, jams, syrups, 
candied fruits and juices in such a 
wide and varied range as to satisf\ 
the most exigent taste. V 
are generally dealt with as colorful 
and attractive “ant.pasti” 
d’oeuvre, such as olives, | 
ions and cucumbers, 
choke, peppers and aubergine; ; 
countless other vegetables 
varied and delightful pleasures to 


hearts of arti- 


cheeses - 


“Sn ~ SSAA where "7 


Canned peeled tomatoes — which 
preserve intact their original flavor 
and fragrance — are also used for 
an infinite number of gastronomic 
specialties. For example, together 
with mozzarella (a fresh cheese 
made from the milk of water buf- 
falo), and anchovies, tomatoes 
form the principal ingredients of 
the well-known Neapolitan 
*Pizza.”’ 

Some time during his visit to Italy, 
the Canadian tourist will surel) 
have had a meal in some “trat- 
torlia’’ — in Florence, Rome, 
Naples, Bologna, Venice, and have 
tasted one of the justly famed 
tvpes of Italian cheese. Gorgonzola, 
fontina (a soft spreading. cheese), 
provolone (a piquant Cheddar-type 


cheese), caciotta (a milder provo- 


lone). or one of the delicious fresh 
- mozzarella, and Fior di 
Latte (made of water buffalo 
milk), stracchino, robiola (made of 


cow's milk). 


Another tv pe of cheese tor 

le Italian cheese industry is just! 
f famous is Parmesan, and the simi- 
ar but more strongly -flavored 


“pecorino” (made of sheep’s milk) 


this latter produced mainly in 
azio and Sardinia. These cheeses 


are widely popular, not only as 
tabie cheeses, but also as ingredi- 
ents in the preparation of regional 


specialties such as “‘Melanzane alla 
Parmigi liana” (Aubergine with 
Parmesan) and “Spaghetti alla 


Carbonara” (with egg, bacon and 


pecorino), or grated asa necessary 

ondiment for the famous Spa 
rhetti of Naples, or “lasagne” of 
ologna. 


spaghetti is widely considered to 
be the Italian national dish, and we 
should therefore mention that 
branch of the Italian food industry 
which specializes in making the 
various types of “pasta,” of which 
spaghetti is only one example. 
Maccheroni, ravioli, fettucine, ag- 
nolotti— just to mention a few. 
The freshness and excellence of 
these products is guaranteed by 


intricate and ultramodern machin- 
ery, conceived and manufactured 
in Italy. 

Another sector of the food industr\ 
in which the Italian reputation for 
excellence is unequalled, is that of 
confectionery and bakery products 
in general. The best restaurants, 
and gourmets the world over, are 
familiar with the “Panettone” of 
Milan (a verv light cake). Cre- 
mona. nouzat, the “Panforte” of 
Siena (a heavy spice cake with . 
monds and candied fruit), and t 
Sicilian ice creams, such as ‘“Cas- 
sata” and “Mantecato” 
Chocolates, candies, and candied 
fruits in beautiful gift boxes are 
another important product of the 
Italian food industry. These are 
particularly popular, not onls 
owing to the excellence of the prod- 
uct itself, but also because of the 
originality and good taste of the 
wrapping —in glass, straw, cera- 
mic ware, etc — which are usually 
designed and made by hand. 

In 1956 the Italian food industrv 
exported products to a value of 
$198,796,000. This figure also in- 
cludes wine exports, which are 
made up principally of Chianti, 
but include also a rich variety of 
typical regional wines. The wines 
of Piedmont — Barolo, Barbera, 
Nebiolo — Valpollicella and Bar- 
dolino from Garda; the golden 
Orvieto; Verdicchio from _ the 
Marche; the muscat wines of 
Pantelleria and Southern Italy; the 
wines of the Alban Hills - near 
Rome; the wine of Capri and La- 
crima Christi from Naples; the 
vermouths and aperitives from 
Turin, and the sparkling wines of 
Asti are among the better known 
Italian regional wines. 


This is naturally a brief and in- 
complete picture of the Italian food 
industry, and the reader will cer- 
tainly enjoy a more satisfactory 
and pleasurable introduction to 
italian food specialties by person- 
ally tasting any one of them. “Alla 
salute!” — To your good health! 
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The Pirelli Empire 
Canada Shares in Its Vast Interests 





A $2,500,000 copper rolling 
mill and a drawing mill are 
nearing completion in St. 
Johns, Que. This marks a fur- 
ther stage in the expansion in 
Canada of the Italian indus- 
trial giant, Pirelli. 

The two mills are being 
erected on a new industrial 
site, alongside an existing 
plant which turns out insu- 
lated cables. This develop- 
ment is part of the expansion 
of a plant, formerly owned 
by Cables, Conduits & Fit- 
tings Ltd., which Pirelli 
bought in 1953. 

The Canadian company is 
now known as Pirelli Cables 
& Conduits Ltd. 

The new copper rolling mill 
and the drawing mill will put 
Pirelli in business in Canada 
as a major manufacturer of 
high tension cables. 

The Pirelli group in Italy 
is one of the major industrial 
corporations in Europe. It 
consists of 28 plants and 
branches employing 30,000 
skilled workers. 

The complex operations are 
master-minded from the head 
office in Milan in the heart of 
Italy’s concentrated industrial 
north. 

Pirelli Company, with 33,- 
000 shareholders, has a capi- 
talization of 24 billion Italian 
lire (about $24 million) and 
in recent years has paid a 
dividend of 6.75% on market 
value, 

Pirelli’s vast overseas ac- 
tivities, controlled through a 
financial group with head- 
quarters in Switzerland, ex- 
tend through 14 plants, em- 
ploying 30,000 workers in 
seven different countries. 

Thus Pirelli gives direct, 
well-paid employment to 60,- 
000 workers who are respon- 
sible for an impressive array 
of products, 

Three Big Fields 

Pirelli’s business 
three main fields: 

® Electric cables of all 
kinds for every use. 
® Tires and tubes for all 
forms of transport. 
© A wide range of rubber 
and plastic goods. This in- 
cludes the manufacture of 
secondary products requir- 
ed in main-line production, 
such as cotton and rayon 
fabrics and chemicals. 

The chairman of this multi- 
billion-dollar company is 
Alberto Pirelli, who succeed- 
ed his brother, Piero, who 
died last year. 

Alberto Pirelli is one of 
Europe’s most farsighted and 
colorful industrialists. In 
1932 he took over the com- 
pany which his father found- 
ed in Milan in 1872, and saw 
World War II smash the 
whole concern. 

In 1945 he had only shells 

of building, rusty machines, 
broken tools and a rebellious 
Communist-inspired labor 
force. 
_ He started from scratch. 
With aid from Marshall Plan 
money, U. S. equipment and 
a determination to beat Com- 
munism, he restyled the 
plants, gave life to assembly 
lines and began to shape the 
part Italy was destined to 
play in capturing postwar 
markets, 

He restored and enlarged 
the tire business (Pirelli sup- 
plies all tires for the giant 
Fiat automobile corporation), 
seized the opportunity to cash 
in on the rapidly growing 
chemical field and the almost 
insatiable demand for electric 
cables, and beat the Com- 
munists at the same time. 

Social Welfare 

His method of beating the 
Reds: bigger pay cheques, 
free medical and surgical 
treatment, modern, low-pric- 
ed homes, subsidized cafe- 
terias, free holidays for the 
whole family, schools, social 
clubs, sports clubs, homes for 


covers 


ing for young employees. 
Communism is no longer a 
serious problem, 
Management’s policy is di- 
rected toward a continual im- 
- provement of workers’ condi- 


THE HUGE SABBIONE dam is about 8,000 


p 4 7 las OP 
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ft. above sea level. 


Here cement is being 


poured from overhead stages into one of the dam walls during construction. 


out all types of rubber, plas- 
tic, insulated power cables, 
paper-insulated high tension 
cables, telephone and high- 
frequency coaxial cables and 
enameled wires. The tire and 
tube division produces a com- 
plete range. 

The third division, for sun- 
dry articles, makes conveyor 
and transmission belts, shoe 
soles and heels, storage bat- 
tery cases, acid containers, 
bottles, polyethylene spray- 
ers, hot-water bottles, ice- 
bags, bulbs and syringes, rub- 
ber sponges, sanitary tubes, 
steering wheels, hydraulic 
brake parts, floorings, diving 
apparatus, shock absorbers, 
raincoats, rubberized capes, 
rubber gloves, tennis balls 
and toys. 

Buy From Canada 

Canada supplies a signifi- 
cant quantity of raw materi- 
als for these products. Italy’s 
need for synthetic rubber has 
increased from 2,684 tons im- 
ported in 1950 to nearly 20,- 
000 tons imported last year. 

A million-dollar Italian- 
Government-owned synthetic 
rubber plant is nearing 
completion at Ravenna on 
the Adriatic Coast. Its 
output will meet a major 
share of Pirelli’s needs, but 
imports will still be required. 

Other raw materials are 
produced in Pirelli plants. 

Cotton is wound and spun 
at Rovereto and woven at the 
Lainate Plant. Special glazed 
cotton for coating conductors 
is prepared at Redona. High 
tension rayon thread and 
fabrics for tires is produced 
at Pizzighettone and rubber- 
processing chemicals come 
from the Vercurago plant. 

The Bicocca Plant (which 
covers an area of 8 million sq. 
ft.) is the largest and most 
important in the vast Pirelli 
organization. It incorporates 
huge research laboratories 
and has a total work force of 
13,500. 

This plant produces cables 
and tires of all descriptions. 
Many Types of Cables 

It was at Bicocca in 1924 
that Pirelli built one of the 
world’s first cables capable of 
carrying a tension, which was 
hitherto considered unfeas- 
ible, of 130,000 volts. This 
special cable is a “fluid oil 
cable” or “Emanueli cable” 
after its inventor, a research- 
er of world renown, who gave 
Pirelli the fame of being the 
first to make possible to 
transmit high tensions in in- 
sulated cables. 

This type of cable is unsur- 
passed today. ‘Such cables 
carry high voltage from 
Kemano to the Aluminum 
Co.’s plant at Kitimat, B.C. 

Apparatus in today’s elec- 
tric cable research labora- 
tories of Pirelli permits pro- 
longed testing of tersion of 
over 1 million volts. 


Other major plants are at 
Segnanino, which makes con- 
veyor and transmission belts, 
hoses, floor coverings, etc., 
Tivoli for tires, Settimo Tori- 
nese for inner tubes, Leghorn 
for electric cables, Naples 
(Arco Felice) mainly for sub- 
marine cables, and Cusano 
Milanino for wires for use in 
the manufacture of arma- 
tures. 

There are other plants at 
Monza, Seregno, Turin, Arona 


and Rome. Pirelli also has 
branches at Bari, Bologna, 
Cagliari, Catania, Florence, 
Padova, Palermo, Verona, 
Trieste and Genoa. 

Pirelli’s overseas empire is 
headed by the Societe Inter- 
nationale Pirelli S. A. of 
Basle, Switzerland. This is 
abbreviated to SIP. 

This company controls all 
industrial organizations out- 
side Italy, bearing the name 
of Pirelli, notably plants in 


Canada, the U. K., Spain 
Belgium, the Argentine and 
Brazil. 

Here’s a rundown of the 
Pirelli overseas group in 
chronological order of incep- 
tion: 

SPAIN (1902): A group 
of companies, headed by 
Commercial Pirelli 5%.A.; 
Barcelona. Plants at Manresa 
(tires), Villanueva y Geltru 
(electric cables, rubber goods 
for sanitary and industrial 
use), Cornella (rubber foot- 
wear and molded rubber 
goods). Total employees 4.,- 
500. 

ENGLAND (1914): Pirelli 
Ltd., head office in London. 
Factory at Burton-on-Trent, 
manufacturing tires and rub- 
ber footwear. Employs 1,350 
workers. The Pirelli-General 
Cable Works Ltd. at South- 
ampton and Eastleigh makes 
electric wires and cables. Has 
5,000 employees. SIP’s inter- 
est in the capital of this com- 
pany is shared by the English 
General Electric Co. 

ARGENTINE (1917): In- 
dustrias Pirelli S.A. has two 
plants in Buenos Aires. Out- 
put: bicycle tires, rubber 
goods, rubber footwear, elec- 
tric cables. Total employees: 
4,200. Shares are also held in 
the Companhia Plantense de 
Neumaticos of Buenos Aires 
which manufactures tires. 

BRAZIL (1929): 
S.A. Companhia Industrial 
Brasileira has its head office 
in San Paulo and a factory at 
Capuava. Manufactures bi- 
cycle tires, rubber 
and electric cables. About 4,- 
800 employees. 

BELGIUM (1936) 
S.A.C.L.C. Pirelli, Brussels 
makes a wide range, of rub- 
ber goods for technical and 
industrial use. Employs 350 

CANADA (1953): Pirelli 
Cables & Conduits Ltd., St. 
Johns, Que., makes electric 
cables. Employs 400. 

Pirelli also has a share- 
holding in Conductores Elec- 
tricos S.A. of Mexico City 
arid Anaconda Wire & Cable 
Co., New York. 

In addition, it has holdings 
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Market Adviee 





Aids Businessmen 


By 
HON. SERGIO FENOALTEA 


Ambassador of Italy to 
Canada 


This second Feature Issue 
on Italy by The Financial 
Post gives me the welcome 
opportunity of extending 
again my warmest greetings 
to the businessmen of Can- 
ada. 

May I also express my ap- 
preciation for the initiative 
taken by The Financia] Post 
in order to make our Cana- 
dian friends better acquaint- 
ed with a number of import- 
ant and up-to-date aspects of 
Italian industry and com- 
merce. 


The year elapsed since the 
previous issue has witnessed 
a constant improvement of 
Italy’s economic position, as 
well as a significant develop- 
ment of the commercial ex- 
changes between Canada and 
Italy, in the framework of 
the very friendly relations 
which so happily exist be- 
tween the two countries. 

Italy, with the ratification 
of the Treaty of Rome, has 
given her wholehearted sup- 
port to the cause of economic 
integration in Europe, but she 
is and will remain a force for 
freer trade with the rest of 
the world. Indeed, we believe 
that the establishment of the 
European economic commun- 
ity, contributing tc wards -ais- 
ing and_ stabilizing eco- 
nomic conditions in Europe, 
will eventually provide a 
more steady and a richer 
European m irket for al] other 
nations. 

Italy is a good customer of 


Canada. During the first six 


months of 1957 the value of 
Italian purchases from this 
country amounted to $29,- 
076,790 ($37,744,321 for the 
whole of 1956). Concurrently, 
the volume of Italian exports 
to Canada has gradually in- 
creased and it stood, at ti.e 
end of the first six months of 
1957, at $12,962,609 ($24,966,- 
912 for the whole of 1956). It 
appears from these figures 
that Italy is an expanding 
market for Canada. We would 
like to sell more in Canada, 
in order to be able to buy 
more from Canada. 

We trust that this Special 


Issue of The Financial Post 
will widen the knowledge 
among Canadian businessmen 
of what Italy has to offer in 
many fields and will there- 
fore be instrumental in pro- 
moting closer and wider trade 
and business relations be- 
tween the twe countries. 


By Dr. L. TOZZOLI, 
Commercial Attaché of the 
Italian Embassy in Ottawa. 

The figures of the trade be- 
tween Canada and Italy show 
clearly that the two markets 
complement each other more 
and more. 

Looking at the last avail- 
able complete figures for the 
first six months of the cur- 
rent year, it appears that in 
the short period of two years 
Canadian exports towards 
Italy have almost tripled 
($10,414,879, first 6 months 
of 1955 and $29,076,790 for 
the same period 1957), while 
Italian exports to Canada 
have also improved although 
on a smaller scale, passing 
from $6,727,990 to $12,962,- 
609 for the same periods, 

If we consider then the 
total volume of the Italo- 
Canadian exchanges, it was 
$62,711,233 for the year 1956 
($37,744,321 Canadian ex- 
ports towards Italy and $24,- 
966,912 Italian exports to this 
country). Should the trend 
continue, we can expect that 
1957 will reach a new “peak” 
in our trade relations. 

Most of the credit goes to 
the private business people 
of both countries who have 
worked always with a true 
spirit of co-operation helped 
by the free and sound eco- 
nomic conditions existing in 
both our countries. 

The Special Report on Italy 
by The Financial Post will, I 
am sure, show the Canadian 
businessmen, in more detail, 
the possibilities offered them 
as well as the new achieve- 
ment of Italy’s economy in 
industry, agriculture, finance, 
etc. 

On the other hand, it is a 
well-known fact in Italy that 
Canada is one of the most 
promising markets. During 
my two years in Canada, I 
have had the opportunity of 
traveling from coast to coast 
and of experiencing this. 
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Pirelli 
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in commercial companies in 
Denmark, France, Egypt and 
Switzerland. 

Pirelli, Italy supplies 
through its technical depart- 
ments and technological la- 
boratories, all these compa- 
nies with constant and ample 
technical assistance in each 
sector of activity. 

In the last three years SIP 
has floated public loans on 
the Swiss Market for $5 mil- 
lion dollars to help finance 
the extension and moderniza- 
tion of overseas plants, par- 
ticularly the one in St. Johns, 
(ue 

This assistance has enabled 
the Canadian company to 
considerably develop  busi- 
ness. The new rolling and 
drawing mills will be com- 
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pleted next spring. At the 
moment machinery is being 
installed in the drawing mill 
The foundation for the roll- 
ing mill has j 
pleted and installation of 
new, modern machinery 1s 
scheduled in the next few 
weeks. 

The copper mill will pro- 
duce %%4-in. and up in stand- 
ard size. It will have a ca- 
pacity of 10 tons an hour and 
will be capable of expansion 
of 15 tons if the market war- 
rants. The drawing mill will 
turn out wire of any desired 
diameter. 

The company is doing a lit- 
tle export business, mainly in 
South America. 

The capital cost of the two 


ust been com- 
f 


mills is over $2 million. In 








drawing mill, 


Equipped to handle all banking transactions 


CORRESPONDENTS THROUGHOUT THE WORLD 
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addition, the company had to 
build a mile-long water ine 
take at a cost of $250,000, 
from the Richelieu river as 
the city of St. Johns was un- 
able to supply the large 


quantity of water necessary 


for the plant's operations. 

Present production of 
Pirelli at St. Johns includes 
solid and oil-filled power 
cable, rubber and plastic in- 
sulated cables and a large 
variety of building wire. 

The company has wire- 
drawing facilities at the mo- 
ment, but will put mostly 
new machines into the new 
rather than 
transfer old machinery from 
the original plant. 

Net sales in 1956 were ale 
most double those of 1955. 
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Hydraulic Pumping Plants 


Pumping Units fer Special 
Purposes 

Electric AC Generators 
For Diese! Generating Sets 


For Hydrovlic Power Plants up te 
10 MYA 


Electric DC Motors and 
Generators 

For Stee! Mill Plants 

For Auxiliary Service 
For Marine 


Electric AC Meters 
For Industrial Applications ond 
Mining 


Power Transformers up te 
10 MVA 


irrigation Equipment 
Ventilating Equipment 


Capacitors end Welding 
Equipment 


All equipment C.5.A. approved. 
Pellizzori hos @ world-wide reputation 
for fast deliveries for standard equip- 
ment ond on special! orders. 


Enquiries ore invited. 


Italian Trade Commissioner 
34 King &. £., Terente, Conede 
or 


PELLIZZARI 
Artignene — Italy 











Natural Gas 





What will be the source of tomorrow's indus- 


trial power? 


More mnergy Needed 


Hydro power? Coal? Oil? Natural gas? or 


stomic energy? 


It is ao serious problem in Italy, striving to 
keep up its rate of growth in industrial production, 
but with most large water power sites developed, 


and little coal reserves. 


In ao recent address, Dr. Enrico Mattei, presi- 
dent of Ente Nazionale Idocarburi (ENI) state- 


controlled oii and gas giant, 


reviewed Italy's 
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Industry 


State control of a good per- 
centage of Italian 
and banking is co 


industry 
ncentrated 


in the hands of IRI (Istituto 


per la Recost: 
triale) which i: 
total sales of $1 
including exports 
lion. 


This does not i 


section of 
setup controlled 


cluding Banca Commercial 
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Banco di Roma ar 
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LAGOMARSING-FAI 


MILANO (ITALY) 


energy requirements in the next 20 years. Here 
is a digest of his address: 


cluded are Mediobanca, med- 
lum term credit, and Credito 
Fondario Sardo. rea! estate fi- 


In 1956 the share of total 
Italian energy consumption 
covered by natural gas con- 
tinued to increase, rising frorn 
ll to 13%, due to a higher 
rate of increase in production 
than in demand, although the 
latter was very sustained, 

Liquid fuels also increased 
its share in energy consumed, 
86°. in 1955 and 38° im 1956. 
We are therefore in the midst 
ef a radical change in the 
Italian energy balance, char- 
acterized by a fundamental 
modification of the pattern of 
gonsumption and by a rapid 
increase in consumption as a 
whole. 

To grasp the significance of 
this increase, look at the ratio 
ef the expansion of energy 
demand to that of the nation- 
gl product expressed in real 
terms. 

From 1938 on we 
tinguish two phases. 

In the first, from 1938 to 
1950, including the war 
period and reconstruction, the 
average annual rate of in- 
crease of energy consumption 
was only 0.50%, whereas that 


of the national product was 


© 
ft > 


In the second phase, one of 
considerable economic ex-+ 
pansion, which began in 1950, 
the average annual rate of in- 
crease of the national prod- 
uct, although it reached, be- 
tween 1950 and 1966, the ex- 
ceptionally high figure of 7%, 
was lower than the average 
rate of increase of energy 
consumption, which rose to 
9%%. 

Contributing Factors 


A number of factors con- 
tribute to explain this sub- 
stantial modification in the 
ratio of these two rates, The 
war period brought about an 
expansion of handicrafts, 
which have a low consump- 
tion of energy; and during the 
reconstruction period mod- 
ernization of plants and pro- 
duction processes made pos- 
sible a great improvement in 
energy yields with conse- 
quent economies in the sup- 
ply of primary sources of en- 
ergy. 

In the succeeding period, 
the increase in energy con- 
sumption per unit of income 
Was caused essentially by the 
rapid expansion of eleetro- 
chemical, steel and metal 
manufacturing, building ma- 
terials industries and trans- 
port. The rapid expansion in 
energy consumption for 
household and agricultural 
uses also contributed to the 
. exceptional impetus of recent 
years. 

Forecasts of energy re- 
quirements are gubject to 
constant revision — in prac- 
tice they are nearly always 
found to be underestimated. 


One of the most authorita- 
tive forecasts made recently 
-—-that of the Three Wise Men 
of Euratom, of Italy's energy 
requirements in the next 20 
years—is based on the as- 
sumption that both the gross 
national product and energy 
consumption wil] develop at 
@ rate of 4% per annum. 

The assumption concerning 
the development of the na- 
tional product does not seem 
unreasonable, particularly if 
one considers it in the light of 
the aims laid down in the 
Vanoni Plan for Italy’s eco- 
nomic development. 

second assumption, on 
the other hand, appears to 
contradict the experience of 
the last six years during 
which energy consumption 
increased at a higher rate 
than the national product. 
The. ratio of these two rates, 
which averaged 1.4 between 
1950 and 1956, ought to fall, 


ont the Euratom ex- 


Such a modification could 
only be brought about by 
substantial improvements in 
energy yields, that is in the 
ratio of gross energy consum- 
ed to net energy ava.lable for 
end users. 

It is true that today this 


can dis- 


possibility exists, due to con- 
tinual technological improve- 
ment of production processes; 
but it is also true that other 
factors may have a contrary 
influence such as, for exam- 
ple, the expansion of indus- 
trialization (in particular in 
those sectors with a high en- 
ergy consumption), the de- 
velopment of transport, the 
drift of rural population to 
the towns, the mechanization 
of agriculture, etc. 


Doubled by 1975 

On the basis, therefore, of 
the Euratom experts’ as- 
sumptions, Italian energy re- 
quirements — which in 1956 
were equal to 52 million tons 
of coal equivalent — should 
reach 76 million tons of coal 
equivalent in 1965 and 110 
million in 1975. 

Total Italian production of 
energy sources now can be 
reckoned at 22 million tons of 
coal equivalent, and it covers 
42% of Italian energy re- 
quirements, The difference 
between the 110 million tons 
needed in 1975 and the 22 
million tons at present pro- 
duced gives the measure of 
the Italian energy problem in 
the next 20 years. 

To solve this grave prob- 
lem without damage to the 
balance of payments, our ef- 
forts must be concentrated 
along three main lines: 

—Increasing Italian pro- 
duction of conventional en- 
ergy sources (that is, in view 
of the technical and economic 
limitations on hydroelectric 
production and on our small 
coal output, particularly pe- 
troleum production); 

—Developing a large Italian 
nuclear industry; 

—Developing our petrole- 
um production outside Italy. 

ENI's Position 

ENI’s operations are al- 
ready, and will continue to 
be, directed along these three 
main lines. The group aims 
to increase its contribution, 
already substantial, to meet- 
ing Italian energy require- 


ments. 


The greatest possible effort 
will continue to be devoted to 
developing te the maximum 


‘Italian petroleum production, 


of which ENI contributed in 
1956 84% of the total. 

In the four-yedr invest- 
ment plan submitted by ENI 
in 1956 to the Committee 
of Ministers for the De- 
velopment of employ- 
ment and of the National 
Product, great importance 
was attached to all the 
Group’s activities in central 
and southern Italy. However, 
in accordance with the provi- 
sions' of the law governing 
projects in southern Italy, the 
proportion of investments by 
public bodies in new plants in 
the South may not be less 
than 60% of their invest- 
ments in new plants and 
not less than 40% of their 
total investments. 

Since there will be no 
change in investment pro- 
grams in the exclusively re- 
served Po Valley area (it is 
not to be expected that they 
will be reduced) this provi- 
sion implies the need of in- 
creasing investments in the 
South. 

Since last December, when 
AGIP Nucleare was formed, 
ENI is endeavoring to imple- 
ment the second of the aims 
mentioned above, i.e., to con- 
tribute to the development in 
Italy of a large-scale nuclear 
industry. The new company 
has already concluded agree- 
ments of considerable impor- 
tance with the American 
Vitro Co. and with the United 
Kingdom Atomic Energy 
Authority. These agreements 
will not only cover the imme- 
diate aim (of studying and 
planning two large-scale nu- 
clear power stations) but will 
enable us to avail ourselves 
of a wide range of technica! 
experience and thus lay the 
foundations of Italy's future 
independence in this field. 

The method, adopted else- 
where, of buying reactors 
abroad with all ancillary 


NEW BUILDINGS ARE being built throughout Italy. This is a view of Rome's new hous- 
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In picturesque Ivrea, 31 
miles northeast of Turin in 
the mountain foothills, Oli- 
vetti has had to give up its 
plans for a garden within the 
four walls of one of its factory 
buildings. 

It is being done reluctantly, 
because beauty of functional 
design and aesthetic sur- 
roundings have always been 
strong points in the Olivetti 
approach to industry, 

But the continued expan- 
sion of Olivetti’s production 
of typewriters, adding ma- 
chines and various types of 
calculating and bookkeeping 
machines has forced the de- 
cision on management, 

“We hate to see it go,” an 
Olivetti official told FP, 
standing on the gallery look- 
ing down on the garden, then 
filled with construction ma- 
terials, “but we haven't much 
choice, if this unit is to con- 
tinue to expand to keep up 
with the demands.” 

As the largest producer of 
business machines in Italy— 
and in Europe—Olivetti has 
played a constantly-growing 
role in exports to Canada, 
with a Canadian company— 
Olivetti (Canada) Ltd.—set 
up in Toronto with a large 
sales and service organization 
to develop the Canadian 
market. Olivetti has branches 
in Toronto and Hamilton, and 
hopes to open more branches 
shortly. It has 41 dealers, with 
an additional 23 dealers for 
some lines. 

In addition to its present 
lines, Olivetti is conducting 
research, in co-operation 
with the University of Pisa, 
on electronic calculators in 
what it describes as “the mid- 
dle range,” suitable for me- 
dium-sized business. 

Olivetti ranks as the second 
largest individual exporter of 
any kind in Italy. The meas- 
ure Of its success in the Cana- 
dian market can be seen in 





plant, might appear more ad- 
vantageous. But ENI consid- 
ers it to be its duty to aim at 
Italy’s independence in the 
nuclear field, and even in 
planning the first two plants 
to make the widest possible 
use of the products of Italian 
industry. 

The third item in a pro- 


gram which aims to ensure. 
for Italy a high degree of se-‘ 


curity and economic advan- 
tage in the supply of energy 
sources is petroleum explora- 
tion abroad. This is an activ- 
ity undertaken by all the big 
industrial countries such as 
the U. S., U. K., France, Bel- 
gium and the Netherlands. 

Entry into this field is fully 
justified by a number of con- 
siderations. 

First, the direct supply of 
the large quantities of crude 
oil required by our economy 
must be guaranteed without 
placing too heavy a burden 
on the balance of payments 
and if possible at a_ better 
price than the present one. 

Then there is the even 
more captivating prospect of 
entering the world market as 
a seller of crude oil. 

Finally, in addition to im- 
mediate and direct advan- 
tages, Italy's share in foreign 
crude oil production brings a 
number of indirect advan- 
tages, such as encouraging 
the flow of foreign trade and 
creating new opportunities 
for our manpower, 
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the fact that in the first six 
maseiliie of 1957, exports of 
typewriters, adding machines 
and bookkeeping machines 
and parts totalled $579,182, 
against $353,617 in the first 
six months of 1956; $728,892 important step in the indus- sailins » 

in all 1956, and $286,696 in —trjalization of southern Italy. mg 4 

1955. : Olivetti plants outside 7 we fn wor alii 

Total Italian production of Italy include: pissin 7 eu 
typewriters has risen from —Hisgpano Olivetti, in Bar- TRI ‘ - 
150,849 in 1941 to 330,327 in celona producing typewriters a Sua 
1956, with. a new record in and calculating machines: alia n $1 billior 
sight with the production of -— British Olivetti Ltd. in than ae oul - wor 
173,865 in the first six months Glasgow, produces type- ee “ 
of this year. Production of writers: , calls for; 
various types of calculating —Olivetti 
machines hag risen in the Buenos Aires 
same period from 67,430 to writers: 
141,913, with 98,430 in the —Olivetti Africa, in Johan- 
first six months of 1957. nesburg, assembly of ma- 

Design Own Machinery chines. 

Olivetti’s Ivrea plants, cov- Market analysis and sales 
ering more than one million to consumers are handled by 
sq. ft., handle the full produc- 14 allied companies. 
tion cycle, from raw metals to From the cast iron and 
finished article. Not only that, sheet steel which formed the 
but much of the machinery is basis of its early typewriters, 
designed and produced in Olivetti has switched to wide stations: 

Olivetti factories. The Ivrea use of Jight alloys and press- ® Shipping. Six 
plant alone uses more than 10 ure-molded parts, exempli- for a total of 56 
million kwh of electricity. fied in the Lettera 22 portable be placed on 

With a total of employment typewriter which weighs only American service 
of 13,000, Olivetti has other 7.5 lb. ern Service and 
factories in Italy: In ean service by 

—At Massa. the Synthesis beginning of the 
plant produces filing cabinets, of additional 100 
card indexes, metal storage 1960: 
cabinets and office furniture. 

—At Turin, the former In- 


victa factory produces the an 
semi-standard Studio 44 : adele 
typewriter. oe 
——At Pozzuoli, near Naples, . Mr ee 
a large full-cycle production that ¢ 
plant has been completed, an studied py 
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addition to the wide 
range of calculating and 
bookkeeping machines, Oli- 
vetti produces teleprinters 
and dictating-recording ma- 
chines. 
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The Totalia’’ Automatic Printing Calculating Machine 
can be put to an infinite number of uses, of which the 


and following are a few examples: 


field. 
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SUPER-AUTOMATIC MULTIPLICATION. The multiplicand 
and the multiplier are set; the product is obtained aute- 
matically. Only the three items of the operation are shown 
on paper. 


there were 


h needed 

1 full em- 

ere would . AUTOMATIC CONTINUOUS MULTIPLICATION. A produe? 
of a sum obtained with the ‘genera! total’ can be auto- 
matically multiplied by any number, by simply setting the 
new multiplier. 


out 
I was being 
number of 
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state and 
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pointed 


. STRIKING DEBIT/CREDIT BALANCE. The first total is ob- 
tained by means of the ‘general total’. Let us suppose 
this is the ‘debit’ side of an account. The ‘credit’ side of 
the same account is found in the same way by means of 

t ed a four- the “carry forward" total. The balance of the account 

is automatically obtained by multiplying by ‘'-1"’. 

1 in brief . GRAND TOTAL OF SEVERAL GROUPS OF NUMBERS. The 
‘general total’’ of the first group of numbers and the 

tion. A 30 ‘carry forward total’ of the second group are obtained, 

y of the The sum of the two totals is obtained by multiplying by 
15,200 “1. The sum of the third group, or of subsequent groups 

of numbers can be obtained by the same method. 
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Serviced from Coast to Coast in Canada. 


Exclusive agents for Canada 


Nauta Bros., 3615 Danforth Ave., Toronto 13 
and 3283 W. Broadway, Vancouver, 6. B.C. 


on. 2 new 
Apulia and 
il television 
repeating 
units ~ vet te ra 
and increase of the fleet construction of 12 cargo veg- 
30 to 50 aircraft: sels for a total of 220 DWT 
® Iron & Steel. Further ex- to transport iron ore and coal. 
mechanical industrieg 


pansion of the pig iron ca- The 
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on the Independence or Constitution 
“on your next voyage to Italy 


Whether it’s a vacation, a business trip, or that long-dreamed-of 
visit to Italy, join the fun on the Jndependence or Constitution. 
‘Fhese modern luxury liners are a truly comfortable way for you 
to make your round-trip voyage to Italy. No matter whether you 
sail First, Cabin or Tourist Class, you'll enjoy the wonderful 
accommodations of these great ships. 


* Sailings from New York to Naples and Genoa every other 
week give you a chance to visit ashore at exciting extra ports 
such as Cadiz, Tangier and Cannes en route to Italy. 


*% There is also the added convenience of occasional stops at 
Palermo in Sicily. 


*% Both ships are air conditioned throughout, with individual 
climate controls in every stateroom. 





* Master chefs supervise the preparation of delicious meals that 
will linger in your memory. 


* And the wonderfully mild weather on the Sunlane ts delight- 
ful. (Warm enough for outdoor swimming most of the year!) 


*% Leave winter and cares behind. Join the Independence on 
March 8th when it sails on its fabulous Springtime Cruise. 
37 carefree days of shipboard life . Visits to 13 romantic 
ports ... lots of time for sightseeing . . . for trips inland to 
the great cities of Europe. Make your plans now! 


See your travel agent or 


AMERICAN EXPORT LINES 
et 


8S King Street East, Torento, Canada 
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DI PALO FAVRETTO 


CASER, 
PAVIA, ITALY 


RADIAL DRILLING 
MACHINES, IN SIZES 
RANGING IN CAPACITIES 
FROM 1” TO 4” 

AND ARM LENGTH 
FROM 3’ TO 8’ 





Di PALO, 
TORINO, ITALY 


TOOL ROOM MILLING 
MACHINES, HORIZON 
TAL, PLAIN, UNIVERSA| 
MILLING MACHINES, 
SIZES 4 and 6, - 
VERTICAL MILLING 


MACHINES, SIZES 4 ond 6. 


FICEP, 
MILANO, ITALY 


UNIVERSAL IRONWORKER 

Quintuple Combination 

Sizes: 10-13-16-20 and 25 

BILLET-SHEARS 

with automatic feed 

Sizes: 26-40-60-80-100-125- 
160 and 200 

Model **CGC"'—200 

ALLIGATOR (SHEARS) 

Sizes: 400-600-750 and 1000 

CONCRETE ROD SHEARS 

Model ‘‘Beton’’ 


Sizes: 32-40-50 and 60 


THE “FICEP’’ SHEARS ARE WORLD FAMOUS 


FAVRETTO, 
TORINO, ITALY 


RAM TYPE COMBINATION 
PLAIN, HORIZONTAL 

AND UNIVERSAL MILLING 
MACHINES, SIZES 4 and 6. 


ENGINE LATHES 
TOOLROOM LATHES 
PRODUCTION LATHES 
TURRET LATHES 


SURFACE GRINDERS 

with oil hydraulic controls and 
horizontal grinding spindle, 
available in sizes 24” x 8” up 
to 16” x 14”, 


SURFACE GRINDERS 
with oil hydraulic controls with 
vertical grinding spindle, 


available in table sizes / 
13” x 10” and 43” x 10”. 


INDUMA, 
MILAN, ITALY 


WESTBURY VERTICAL 
TURRET MILLING 
MACHINES TYPE 1 /S 


WESTBURY UNIVERSAL 
MILLING MACHINES 
IN SIZES 1,2 AND 3 


WESTBURY VERTICAL 
MILLING MACHINES 
SIZE 2, 


WESTBURY DUPLICATING 
MILLING MACHINES 


Double housing 

planer type surface 
_GRINDING MACHINES 

with horizontal and vertical 
grinding spindles and available 
table sizes 79” x 24” and 

118” x 24”, and 157'2” x 24”, 


HEAVY DUTY SURFACE 
GRINDING MACHINES, 
horizontal spindles, table 
sizes: 43” x 16”, 59” x 16” 
and 78” x 16”. 


HYDRAULIC PLANERS, 
open side, available in: 40” x 
a ar Uae ste Rae 
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: Available from stock 
or with short deliveries 











Montecatini 





Giant Among Chemicals 


“It is our conclusion that the 
Montecatini Group, after an 
initial period of adjustment, 
will be able to obtain, in op- 
erating on a European-wide 
basis, better results than 
those which we enjoyed when 
operating exclusively within 
the framework of the Italian 
economy.” 


That sentence, from its 
annual report this year, sums 
up Montecatini’s view to 
the coming challenge of the 
European Common Market. 

It also sums up the long- 
term view which has made 
the Montecatini Group the 
largest private company in 
the mining and chemical in- 
dustries in Italy, and one of 
the world’s chemical giants. 

With 60,000 employees, 
Montecatini today has: 
® 30 mines and refineries; 
® 192 factories: 
© 13 power stations; 
® 17 marble znd stone quar- 
Ties; 
® a number of research la- 
boratories. 

Wide Range of Products 

Its products run through 
the full range of chemicals, 
synthetic fibres, aluminum, 
alloys, lead and zinc, plastic 
materials, paints and dyes, 
marble and explosives. 


Here is some indication of 
Montecatini’s size in some of 
the basic fields, in terms of 
1956 production: 


1956 OUTPUT 
Mentecatini All ltely 


Pyrites 

Row svuiphur 
Bovzite 
Swviphuric Acid . 
Aluminum 


The company itself was 
founded in 1888 in the small 
town of Montecatini in Tus- 
cany to operate a centuries- 
old copper mine. In 1910-20 
it entered the sulphuric acid 
and phosphate fertilizers 
field. The 1920-30 period was 
marked by the development 
of its nitrogen fixation indus- 
try, nitric acid and fertilizers. 

In that period, too, it got 
into the fields of explosives, 
electric power (it produces 
more than 10% of Italy's 
power), aluminum and light 
alloys, and inorganic chemi- 
cals. 

From 1930 to 1940, it began 
production of Various.organic 
chemicals. 

The post-war phase — 
1945-49 — represented a re- 
construction period in which 
emphasis was placed on 
modern equipment and re- 


search to equip the group for 
the competitive era it antici- 
pated. 


Process in Canada 

Montecatini’s importance in 
the international field is em- 
phasized by this fact: at the 
end of 1956, 15% of world 
nitrogen capacity was based 
on Fauser-Montecatini pro- 
cesses. 

Included in this is the Trail, 
B.C., plant of Consolidated 
Mining & Smelting Co., 
erected in 1930 and largest 
(30,000 metric tons a year of 
fixed nitrogen) of any of the 
water electrolysis units. Co- 
minco’s synthetic ammonia 
unit, with annual rated pro- 
duction of 103,000 tons of 
ammonia and 84,600 tons of 
nitrogen, is one of the largest 
in 43 Montecatini installa- 
tions of its kind, beaten only 
by plants in the Netherlands, 
U.K. and France, the latter 
two installed in 1956. 

World - wide installations 
include seven companies in 
Japan, two in India, four in 
south America. With a total 
of i71 Fauser-Montecatini 
manufacturing processes in 
operation, the company is 
proceeding to set up 25 new 
plants in various countries 
--“‘further proof of the prime 
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THIS IS A VERY thin film of synthetic resin Moplen, 
which will take huge weights and resist temperatures up 


to 160 deg. 


role played by our know-how 
in the international field.” 
Montecatini is not resting 
on its laurels. It sees “a 
serious threat to the indus- 
trial future (of Italy) in an 
insufficient supply of electric 
power.” It has formed a 50- 
50 partnership with Fiat in a 
new corporation — Sorin — 
with $3 million capital “to 
develop research and experi- 
merital equipment, and to set 
up installations for the indus- 
trial use of nuclear energy.” 
One of the first steps is the 
construction of a 150,000 kw 
thermo-nuclear power sta- 








Here Are Views 


By 
Hon. GORDON CHURCHILL 
Minister of Trade and 
Commerce 

The decision of The Fi- 
nancial Post to publish a spe- 
cial Report on Italy is to be 
commended, as it will pro- 
vide us with a better under- 
standing of that country. 
This, in turn, should stimul- 
ate two-way trade between 
Canada and Italy, which is 
one of the objectives of the 
Department of Trade and 
Commerce. 

It is particularly gratify- 
ing to note that Italy is an 
important market for our 
Canadian wheat, and that our 
sales of this commodity last 
year increased by 153% to 
$11.4 million from 1955. Ital- 
jan exports of many products 
to Canada have also increas- 
ed, rising steadily from a 
value of $11.7 million in 1952 
to $24.9 million in 1956. 

This special issue should 
assist Canadian exporters in 
selling a larger proportion of 
their products in Italy, and 
Canadian importers in study- 
ing that country as a source 
of supply. To this end, I 
would urge Canadian busi- 
hessmen to take full advan- 
tage of the services obtain- 
able from our trade commis- 
sioners, and also to discuss 
their problems with our com- 
modity officers. 

Other branches of the For- 
eign Trade Service are at the 


Hon. GORDON CHURCHILL 


disposal of Canadian busi- 
nessmen. Many will recall 
that our Exhibition Commis- 
sion has provided displays of 
Canadian commodities at the 
Milan International Trade 
Fair, thereby enabling many 
firms to explore the possibil- 
ities of the Italian market, 
and to appoint agents from 
among importers who have 
shown an interest in items on 
display. 

Special issues of this na- 
ture have a further advan- 
tage, in that they foster good- 
will between the people of 
our two countries. 


By HON. GUIDO CARLI 
Minister of 
Trade and Industry 
I want to thank the pub- 
lishers of The Financial Post 
for the publicity that they are 





offering us through this un- 
dertaking. The publication of 
a special issue devoted to 
Italy will certainly help in 
furthering among the Cana- 
dian people the knowledge of 
some typical Italian economic 
features which fall within 
my governmental jurisdic- 
tion. I believe that a deeper 
knowledge of these features 
and of the political and econ- 
omic policies pursued by the 
Italian authorities will accel- 
erate the solution of the re- 
lated problems to the mutual 
advantage of our two coun- 
tries. 

We all know that the Ital- 
ian balance of payments 
shows a deficit due to struc- 
tural causes. We intend to 
eliminate these causes 
through an increase of our 
production, in an atmosphere 
of free exchange and moneta- 
ry stability. This is the pol- 
icy inaugurated by ou: Gov- 
ernment soon after the war. 
The results achieved so far 
are promising, although the 
ultimate goal is still far 
away. 

Today, as the Italian mar- 
ket, after the parenthesis of 
autarchy and war, is present 
again on the international 
scene, and as Italy has 
achieved a promising level 
of economic stability, our 
problem is to stimulate for- 
eign investments to supple- 
ment our domestic availabil- 
ity of capital, so as to re- 
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duce the deficit of our com- 
mercial balance and maintain 
our economic development at 
least at the same rates re- 
corded during these last 
years. 

Too long a speech would 
be required for a detailed il- 
lustration of the many favor- 
able occasions offered by the 
Italian economy to foreign 
investors. 

In connection with the de- 
ficit of our commercial bal- 
ance, however, I may state 
the Italian authorities are 
looking forward to a reduc- 
tion of the deficit through an 
increase in our exports, with- 
out making recourse however 
to subsidizing measures. This 
means that no restrictions 
will be placed on imports and 
no special bonuses will be 
given to exports. 

In the foreign trade field 
the efforts of the Italian Gov- 
ernment are limited (and 
have been limited also in the 
recent past) to securing for 
our operators conditions of 
equality with the operators 
of other exporting countries, 
by giving them the possibility 
of purchasing on the most 
convenient markets, what- 
ever they need to produce. 

The growing importance 
that the Canadian market Is 
acquiring for our country is 
evidenced by last year’s ex- 
change trends. Whereas the 
over-all volume of Italian for- 
eign exchanges has increased 
during January-July 1957 by 
17.5% over the same period 
of 1956 (with a 14.9% in- 
crease of our over-all ex- 
ports), the total volume of 
commercial exchanges be- 
tween our two countries (ac- 
cording to the data of the 
Central Statistic Institute) 
has increased by 58.1%, with 
an increase of 66.3% in our 
imports and of 42.3% in our 
exports. Our deficit has con- 
sequently grown from 6.3 to 
12.1 billion lire. 

These data reflect the need 
that Italy has to increase her 
exports to Canada and I hope 
that this special issue may 
contribute to the achieve- 
ment of this goal. 

I take the occasion to send 
my greetings to the Italians 
working in your country, to 
those who maintain commer- 
cial relations with Italy and 
to the whole Canadian 


people. 


By HON. PIERRE DUPUY 
Canadian Ambassador 
to Italy 


For the second time in two 
years The Financial Post is 
devoting special attention to 
financial and trade relations 
between Canada and Italy. 

This is an encouraging 
sign. It means that past ef- 
forts have been leading to 
some satisfactory result. Now 
new further steps should be 
taken, new contacts estab- 
lished and older ones con- 
solidated and developed. This 
is of particular importance 
at a time when Europe is re- 
organizing its economic life 
on a broader basis. With the 
Common Market and the 
Free Trade Area one can ex- 
pect that, after a period of 
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Capacity, 


The emphasis on research 
within the Montecatini group 
has kept it to the forefront of 
the world’s chemical indus- 
One important recent 
been the 
of a new plas- 
polypropylene, 


tries. 
development has 
production 
tic material, 
which was 
commercial 


turned out 


cal resistance to 
chemical agents. 


DR. GUIDO CARLI 


adjustment, the volume of 
exchange will reach unpre- 
cedented levels. Industrializ- 
ation in less developed re- 
gions, such as southern Italy, 
should open new fields for 
the export of equipment and 
raw materials. 

Foreign capital will also be 
welcome as it is in Canada. 
There seems to be no reason 
why Italian investments in 
Canada could not be matched 
with Canadian investments 
in Italy. Already important 
Italian industries have settled 
with success in our country. 
This should be better known 
in order to encourage others 
to follow this healthy ex- 
ample. 


I, therefore, take this op- 
portunity to express to The 
Financial Post my congratu- 
lations on their initiative this 
year and last, in bringing 
forth these special editions 
on Italy and its economy, and 
in drawing such to the atten- 
tion of a large number of 
Canadians and others. It is 
by such means that a greater 
understanding of our respec- 
tive needs and some of the 
facets of the interdependence 
of nations with one another 
are made known and appreci- 
ated. 


Dr. GIUSEPPE DALL’OGLIO 
President 
Italian Institute 
for Foreign Trade 


Canada and Italy, two 
countries bound by a tradi- 
tion of mutual friendship, are 
both characterized by pro- 
gressively expanding econo- 
mies. The complementary as- 
pects of these economies 
results in a growing devel- 
opment of commercial ex- 
changes between the two 
countries. 

Canada, a producer of food 
supplies and basic raw ma- 
teriais, finds in Italy a natur- 
al outlet for its expanding 
industrial production, an out- 
let growing at a mounting 
tempo as our economic activ- 
ities and standard of living 
reach higher levels. The 
quality standards of Cana- 
dian products and the effi- 
ciency of the Canadian com- 
mercial organization on for- 
eign markets have secured 
Canada’s stable position 
which is gaining further con- 
solidation this year. 

Our own exports are also 
recording remarkable pro- 
gress, but are still below the 
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Potash Discovery 
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Montecatini on t) 
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on Italian Trade 


levels that the productive 
capacity of our industry and 
handicraft could reach 
Italy’s share in Canadian to- 
tal imports is still less than 
1%. Our exports amount to 
less than one third of the 
over-all value of Italo-Cana- 
dian exchanges 

With a growing deficit in 
our commercial balance, it j 
mandatory to engage in a 
more intensive efiort to 
strengthen our position on 
the Canadian market, a mar- 
ket characterized by partic- 
ularly strong competition. 
Great Britain, due to her tra- 
ditional political, cultural 
and ethnical ties with Can- 
ada, takes advantage of the 
preferential tariffs applicable 
among Commonwealth na- 
tions. The United States ben- 
efits from both its geograph- 
ical position and the closely 
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MARTJNIgROSS! 


MARTINI & ROSSI 
OF TORINO, ITALY 


is proud of its steadily 


growing role in the volume 


of trade which exists 


between Canada and Italy. 


Presented in the interests of 


continued friendship between 


taly and Canada by 


MARTINI & ROSSI 
TORINO, ITALY 


(Represented in Canade by £. FINO. 
1628 Boyview Avenue, Torente). 








DALMINTER, LID. 


Exclusive Representatives for Dalmine, S.p.A., Milano, Italy 


TUBULAR STEEL PRODUCTS 
FOR ALL PURPOSES 


Seamless and welded pipe in carbon and alloy steel from 44” 
up to 36” 0.D., fabricated items and tubular structures for: 


Civil and sanitary engineering 


Water mains and distribution systems, 
and water well drilling 


Industrial or natural gas mains and distri- 


@ Industrial plants of any kind 


e@ Construction of boilers, tubular furnaces, 
thermal and processing apparatus 


Oil well drilling and production 


Petroleum processing plants 


interwoven network of econ- 
omic and financial interests. 
well aware of the 
fact that only a major pene- 
tiation effort could lead to a 
trengthening of her modest 
commercial position, has par- 
ticipated with collective ex- 
hibitions in the International] 
Trade Fair of Toronto since 
the first years after the war 
Following the suspension of 
this manifestation, Italy has 
participated with individual! 
exhibitions of Italian firms in 
the Canadian National Ex- 
hibition of Toronto and in a 
number of exhibition sales in 
Canadian department stores. 


taly, 


As regards fairs and ex- 
hibitions, the Italian Foreign 
Trade Institute is planning 
a rather impressive exhibi- 
tion to be held in Montreal 
either next year or two years 
from now. This exhibition 


will provide the Canadian 


Mechanical engineering of every kind 


systems 


OIL WELL STOCKS NOW MAINTAINED IN VANCOUVER AND EDMONTON 
To better serve the steel needs of Canada’s fast-growing industries, Dalminter, Ltd. will soon 
open new office facilities in Montreal, P. Q. Prior to the completion of our new quarters, please 
direct all inquiries to our New York office. 


DALMINTER, LTD. 


Executive Offices : 620 Fifth Avenue, New York 20,8. ¥. U.S A 
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operator with a comprehene- 
sive picture of our productive 
capacity. 

In order to assist Italian 
firms in their efforts in Can- 
ada and to help Canadian 
operators to establish con- 
tacts with our own market, 
the Foreign Trade Institute, 
in agreement with the Minis- 
try of Foreign Trade, has set 
up a Trade Commissioner's 
Office in Toronto. 


This office works in close 
cooperation with the come- 
mercial office of the Italian 
Embassy in Ottawa and cov- 
ers the wide market of On- 
tario and the Western Prov- 
inces. 

In addition to its promo- 
tional and assistance activity 
in Canada, the Institute is 
providing for the dissemina- 
tion of Canadian market in- 
formation among Italian 
firms. 





@ Railway, tramway, motorcar, aircraft and 
motorcycle construction 


Communication services 
Electric generating plants and distribution 


industrial and civil construction works 
City planning and road engineering 
Agricultural appliances 

Sport anplements : 

Sundry tubutar articles 
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ltatian fashion acclaimed 


on its 57 travels 


Madame de Sévigny, in her letters to her 
daughter, Madame de Grignan, used to relate 
the latest events, in a somewhat unorthodox 
way; she discussed war by describing the 
new way of tying a scarf, and love by the 
new types of buttons and bows. Many cen- 
turies later, a Francoise Sagan would have 
similarly described the sordid uncertainties 
of her fellows by a list of sweaters and jeans. 

In talking of Italian Fashion 1957, we 
need not so much refer to a wardrobe as to 
an atlas: — Mingolini and Gugenheim show- 


ing New York in February . . . Schuberth at 


brought a first breath of Western civilization. 


With different intent, and before a differ- 
ent public, “Miss Silk” showed a sophisti- 
cated American audience the gracious beauty 
of Coman silk, fashioned for her in a series 
of attractive garments. At times the Italian 
Commercial Attachés and the many Public 
Relations men were kept reeling—as planes 
were taking off, laden with trunks and man- 
nequins, just as others arrived also laden with 
mannequins and trunks. The mannequins, 


well-versed in the various inspirations of the 


at Fontainebleau, the file-edged fringe 
of Anna Maria, the sophisticated series 
of gloves inaugurated by Gigliola. Enrap- 
tured by the grace of a black velvet beauty 
spot, Helena Rubinstein was inspired to cre- 
ate the “Goldonian” make-up, while the 
wealthy matron of Dallas learned to whisper 
“In-can-to” (Enchantment) in homage to 


Simonetta’s latest perfume. 


Magazine and Papers headlined The 
Fine Italian Hand of Capucci and Eleanora 


Garnett photographed against the historically 
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R York les; “Be R led!” Be Sacks! B beautiful background of the Palatine, the 
. . March... C: Cl New ork aesigners -— e ounded. @ Oacks. © ; ; 
Lortins in Bearce ee ; F] a Be | “al! ded tI models that were to fly-from Rome to every 
arosa in G ‘in May uid, e imperial. — added their own : 
in April... Carosa in Germany in | lay aa ) , 2 : A aS 
Fontana Sisters in Brazil in June. . . Even to subtly private creations. The diaphanous 


Russia, Emilio Pucei’s bold sportswear and chiffon scarf of Mavella swathed about he: Italian Fashion m 1957, wherever it has 


the soft romantic models of Simonetta, after the manner of the Sabine Poppea travelled, has continued to entrance. 
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Some Italian 
high fashion ateliers 


ANTONELLI—Via Lucullo, 24—ROMA 
BARATTA—Corso Vittorio Emanuele 249—ROMA 
BATTILOCCHI—Via Sistina, 77—ROMA 
CAPUCCI—Via Gregoriana, 56—ROMA 
CAROSA—Piazza di Spagna, 93—ROMA 
FABIANI—Via Barberini, 36—ROMA 
FERDINANDI—Via Veneto, 108—ROMA 
FONTANA—Salita di S, Sebastianello, 11—ROMA 
GARNETT—Via di Villa Sacchetti, 17—ROMA 
GATTINONI—Via Marche, 72—ROMA 
GIOVANNELLI—Via Gregoriana, 54—ROMA 
GREGORIANA—Via Gregoriana, 46—ROMA 


LA TESSITRICE DELL’ISOLA—Via Gregoriana, 43 
—ROMA 


MINGOLINI GUGENHEIM—P.2za di Spagna 91—~— 
ROMA 


SCHUBERTH—Via XX Settembre, 4—ROMA 
.SIMONETTA—Via Gregoriana, 5—ROMA 
CURIEL—Via Borgogna 1—MILANO 
MARUCELLI—Corso Venezia 18—MILANO 
VENEZIANI—Via Montenapoleone, 8—MILANO 
SARLI—Vicoletto Chiaia, 5—NAPOLI 
GUIDI—Via Tornabuoni, 2—FIRENZE 


ITALIAN FASHION CENTRES: 


FLORENCE —Centro di Firenze per la Moda Italiana 
Lungarno Acciaiuoli, 10. 
ea ss e a MILAN —Centro Italiano della Moda 
Bees Ss Largo S. Babila 4/D. 
NAPLES  —Centro Mediterraneo della Moda e dell’ Artigianate 
Mostra d’Oltremare—Campi Flegrei. 
ROME —Centro Romano per I’Alta Moda Italiana 
Via dei Burrd, 147. 
TURIN —Ente Italiano della Moda 
Corso Massimo d’Azeglio. 
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FASHION SHOWS IN ITALY IN 1958 


ROME — 18-20 January—high fashion 


FLORENCE — 14-15 January — sportswear and boutique items 
20-26 January — high fashion 


ITALIAN STYLE 





